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What Stock Experts are Doing 


Big buying characterized the trading activity of nine top 
mutual funds here during second quarter of 1958 .... p. 18 


The Battle for Air Routes 


Harold Gordon Young is the new chairman of Trans-Canada 

Telephone System, which comprises Canada’s major telephone 

organizations. The group, which controls 640,000 circuit miles of 

line and handles six million long distance calls a year, co-ordi- 

- nates engineering, construction, including the nation-wide micro- 

wave network. Mr. Young is a vice-president of the Bell Tele- 
phone Co. of Canada. ‘(Personality sketch, p. 6.) 


NATION’S BUSINESS 


If the Soviet Made 
A Fortress in Cuba 


About 200 years ago, after the Spaniards cut an ear off a| 
no-good English seaman named Jenkins, Britain got into a war | 
If | 


with Spain that ‘was known as “the war of Jenkins’ ear.” 
the U.S. gets into a war over the Chinese islands of Quemoy 
and Matsu, its cause will be equally fantastic and even less 
popular. 


For the Quemoy and Matsu problem has been deliberately | 


manufactured by the United States with its ambition to have 
a base right on the shores of the Communist world. How would 
the U.S. like it, if Russia grabbed Cuba? 

Formosa, formerly a colony of Japan, is 100 miles off the 
‘Chinese coast and provides sanctuary for the farcical Chiang 
Kai-shek regime which drags out its shadowy existence thanks 
to the enormous spendings of the American taxpayer. 


The two rocky little islands of Q and M, only a few miles | 


off the Chinese coast, were seized and fortified by Chiang on 


American urging. The avowed reason was that these would | 


be a jump-off place for Chiang’s reconquest of China - a 
lunatic dream tong.cince axpladed. 

Now the Chinese Communists are taking steps to remove 
this threat right on*their own doorstep. To call this aggression 
is total nonsense. 

Today’s world is far too small and far too dangerous for 
bully-boy behavior in international affairs. The Americans 


were asking for trouble in trying to put military bases on the) 


very shores of China. 


Peace is hard enough to come by and retain even when | 
nations exercise some common sense and reasonable tact. But | 
it certainly can’t long survive stunts like the Q and M affair. | 

We don’t like Communism, and the Communists most of the | 
time are objectionable and troublesome. But neither Heaven | 
nor Mankind has given the United States the assignment of 


running all the rest of the world. 
Uncle Sam’s nose is getting too long for his own good. 
. 


Here Come the Brides 


One of the most important business indicators in the next | 


few years will be the state — or rather the temperature — of 
romance. 

Those notices beginning, “Mr. and Mrs. John Doe announce 
the engagement . . .” will become more numerous. The number 
of bridal showers will reach new peaks. 

In short, the baby-boom babies of the forties will be reaching 


marriageable age. Instead of a net gain of 60,000 new families | 


a year (the present rate), we'll be gaining 100,000. The number 
of marriages taking place each year will be greater than ever 
before in our history. 

These brides will keep Canadian business very busy: When 
she’s setting up a new home, a modern bride buys (according 
to a recent survey) three quarters of all the sheets and towels 
she’ll buy in her married life, two thirds of the blankets and 
other household items, and a third of her lifetime supply of 
furniture and appliances. Her family and friends spend upward 
of $3,000 on and around the wedding day. Even a simple wedding 


starts the cash register bells, as well as the church bells, ringing. | 


Caution: young people get married and buy homes only if 
there are jobs available and some security in prospect, If the 
North American economy gets caught in the glue at a low level 
of employment there will be penny-pinching spinsters, not free- 
spending brides, among the grown-up babies of the wartime 
baby boom. 


Hew to Make an Ant Hill 


“Management of cliques,” says a writer in a business mag- 
azine, “is a rapidly growing field for executive action.” The 
principle of the thing appears to be: “If you can’t lick ’em, join 
%em.” 


+ . 


Cliques are defined as voluntary employee groups, held to; |° 


gether by old school ties, similar jobs, common ambitions or 
maybe plain old-fashioned friendship. They worry about “status 
symbols” like desks, chairs, typewriters and telephones. They 
hatch little schemes for common advantage and advaneement. 

It-seems that the social scientists have been working on the 
clique problem. They. think that learning how to use cliques 
will be “the next great breakthrough in management theories 
and practice.” 

This is how it will work. Having faced the fact that. cliques 
exist, management catalogues them, studies their technique, gives 
them the “status symbols” they crave, cultivates their leaders 
and so harnesses their group loyalty and energy in the company’s 


All this sounds alarming to us. What about the non-clique | 
the rugged individualist, who may be doing the cre's| 
work in the plant? Where does he come in if there’s 
to be a premium on togetherness? And would not this acheme | 
tend to drive people out of mere friendship, with a frivolous 
-basis like a shared taste for good books or even good wine, 
into cliques more solidly grounded in a common desire for more 
dough ‘or. more 
Would not the final mei be a staff distinctly more like an 
ant heap than it is already? 
Science is a wonderful thing: but the behavioral scientists 
usually send shivers up the spines of people we respect. 


By MICHAEL BARKWAY 

OTTAWA (Staff) — Where 
will this week’s sharp drop in 
the Canadian dollar’s exchange 
value lead? How far will it, go? 
How long will it last? 

The questions could probably 
be answered, experts suggest, if 
we could find the answer to oth- 
er questions: 

“What lies behind the weak- 
ness of the U. S. long-term 
bond market? 

“Is this, coupled with the in- 
crease in short-term rates, a 
sign of real recovery from re- 
cession? 

“Or is it a symptom of in- 
flationary fears driving people 
away from fixed interest secur- 
ities?” 





|U. .S. ‘market. for long-term 
| bonds is making even U. S. se- 
curities difficult td place. Cana- 
dian issues with a U. S. dollar 
coupon have virtually dried up. 
And, of course, the yield on 
Canadian bonds has become 
|much less atiractive to U. S. in- 
vestors than it was. 

In the short-term market, the 
last U. S. issue of Treasury bills 
| yielded 2.12%. Canada’s issue of 
| Aug. 21 yielded only 1.26%. The 
|U. S. banks’ rate of interest on 
prime deposits is 2%; and their 
acceptance rate for short-term 
| money about 244%. 

Canada obviously won’t at- 
tract short-term U. S. funds at 
these rates. 


exchange value of the Canadian 
dollar against the U. S. dollar, 
| which gained momentum in the 
last week, may be due less to the 
action of U. S. investors than to 
the sentiment ‘of Canadians. 
The U..S..dollar in Canadian 
terms hit its 1958 low on July 
21 at 95.84c. By Aug. 21 it was 
up to 96% (closing rate), and 
| then started moving more rap- 





OTTAWA (Staff) — The 
Canadian housing program, 
which is vital for maintaining 
employment through the coming 
winter, is now heading toward 
an easy record of well over 
| 150,000 starts this year. 

Private lenders have been 
|strongly supporting house- 
| building since May when the 
| government’s agency arrange- 
ments ended, Thus present signs 
indicate: 

@ The government will 
have to go back into direct 
lending through agency ar- 
rangements this year. 

@ The. carry-over into 1959 
should be even larger than last 
year’s 72,500. 

@ Employment on new hous- 
ing will continue through fall 


not 


higher than last year 


| lows). 





The growing weakness of the} 





Nevertheless the drop in the| 





idly. Noon rate oM Tuesday, Aug. 


26, was 97 3/16. Later the same} 


afternoon it was 97%. 

The securities market is, of 
course, largely dominated by 
the reconversion operations. 


| 





But sufficient explanation for | 
the change in the Canadian dol- | 
lar may be found in the expecta- | 


tions of Canadian traders, The 
so-called “leads” and “lags,” 
which appear in official state- 
ments as “other capital move- 
ments,” are always a major 
influence; and if Canadian im- 
porters decide to accelerate their 
U. S. payments, while exporters 
deiay collecting their bills, the 
effect on the exchange market 
is considerable. 

It has been clear for some 


time that Canadian borrowing | 
abroad provided one of the chief | 
props for the Canadian dollar in| 


the early part of this year. With 
its virtual end, with U. S, mar- 
kets in their present condition 
and with comparative interest 
rates as they are, the main item 
of the capital inflow may be 
checked, at least for a while. 


And so long as it is dried up,| 
the continuing deficit on trade} 
with U. S. lacks an adequate off- | 


set. 

(The report on international 
security transactions in the sec- 
ond quarter shows the impor- 
tance of this item in our balance | 


of payments; and it is reviewed | 


on page 13.) 


That’s why the underlying | 
reasons for the present state of | 


the U. S. markets are so impor- 


tant. If they lie in a distrust} 


of fixed interest securities as 
such, Canada is liable to suffer 
as well as U. S. If, on the other 
hand, they truly reflect an early 
U. S. recovery, then Canada can 
expect to reap ‘the  beriefits 
quickly—both in monetary ex- 
changes and in economic condi- 
tions. 


Record Starts in Housing 
Promise Work in Winter 


@ Demand, as shown in actual | 


house sales, will maintain the 
market; and private buyers will 
be supplemented by new spurt 
of “limited dividend’ corpora- 
tions putting up houses for rent. 

These bullish forecasts result 


from the latest housing figures| 


released this week, There is no 
absolute guarantee, of course, 
that either mortgage lenders or 
house buyers or eager builders 
will maintain the pace through 
the fall months. If they don't, 
the government will be almost 


forced to re-enter the mortgage | 


business directly, 

But, with money remaining 
easy and mortgages (specially | 
when insured by CMHC) repre- 
senting a favorable rate of re- 
turn as compared with any 


and winter at levels rather equally secure loans, the expec- 
(of | tation as we enter the fall sea- 
course provided weather al- | son is that no further boost wil 


(Continued on page 8, col. 5) 
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Signs and Portents 


WATCH FOR an early an- 
nouncem. * on the first all-jet 
passenger schedule on the At- 
lantic. Pan-American is rush- 
ing its efforts, with the Boeing 
707 Jet Clipper scheduled to 
bring London within 6 hrs., 30 
mins. of New York. 

* 


* * 


THIS COULD create a predica- 
ment for every wife and girl 
friend: Moscow is claiming vast 
diamond deposits in Siberia. 
While production figures are 
secret, output is reported to be 
rising. Main factor in diamond 
prices — and value — has been 
the “organized marketing” sys- 
tem fn Western Europe. 


BOOST IN CANADIAN oil 


quotas may come next month, 
when Washington discloses 
proposed changes in the gov- 
ernment’s voluntary oil import 
program. Four oil import dis- 
tricts are to be revised, the fifth 
(the West coast) will come 
later. . 


* * 


MAY NOT BE LONG before 
Canada holds the world’s air 
speed record (1,404 mph. 
achieved by the U. S.). On its 


— 


second test flight, an Avro Ar- | 
row prototype is reported to 


have reached 1,200 mph.—with | larg 
temporary engines. An Iroquois | 


engined Arrow may appear at | 
the CNE-Air Show next week. | 


* * 


COLOR TV in Canada appears 
to be closer to reality. The CBC 


* 


has started shooting some of! 


its film requirements in color 


to build up inventories against | 
the day they will be needed.) 
Currently, the films are being) 


reproduced in black and white. | 


* + * 


ONE BUSINESSMAN at least is | 


aware that airlines want more 
passengers. He told TCA that 


he would take his family to 


The future of our civil aviation will, be decided at Air 
Transport Board hearings. A key document at the hearings 
will be this hard-hitting report p. 20 


Profit, Growth for You? 


Looking for new opportunities to introduce new manufac- 
turing items? The Department of Trade and Commerce has 
ten ideas in its TYatest list 


We Can Build Arctic Cities 


How we can make natural barriers work for us, creating 
cities, factories and farms. A spécial FP report ..... p. 15 


Margin Picture Has Changed 


Stock prices are up, yet loans are down. Most speculators 
are squeezed out of bonds, writes Paul S. Deacon .... p. 5 


? 


How Much oe 


The Outlook 


An FP roundup of the latest 
facts and expert opinions on 
the economic weather ahead... 


By PAUL S. DEACON 


Employment still isn’t responding to the recovery. in line | 
with the improvement in production. 

Latest figures, adjusted for seasonal variation, show indus- | 
| trial employment in June was almost 2% below the December | 
level even though industrial production has risen about 3% | 
above the recession low set at the end of the year. 

Number without jobs and seeking work is about double 
| the level at the end of 1956 when production was just 4% 
higher. 

In manufacturing, plants producing durable goods have cut 
back employment more than non-durables in the first half (7% 
vs. less than 1%). Mining employment is down just over 1% 
— in.construction (building and general engineering), is 50% 
ower 

There was a slight improvement in the durable manufactures 
sector in the second quarter, helping to reverse the downtrend 
|in total manufacturing employment. 





* 


The drop in the premium on the Canadian dollar and the) 
conditions that have brought it about raise some new questions | 
for the future. 

If the lower level persists, it will aid Canada’s huge pulp 
and paper industry which sells close to $1 billion in foreign 


on base metals, increase our take from aluminum and nickel. 


| industry, some sections of which have had production cut sharply 
this year (especially cottons and synthetics): 

However, a major reason has been unsettled bond markets 
in the U.S. which has reduced the inflow of capital. Borrowing 
money, except through short term issues, has been difficult in 
Canada with the big federal government conversion loan opera- 
tion under way. But in the U.S. as well, offerings of bonds have 
been held back by wariness of lend@ws uncertain about future 
interest rate trends. 

Key factor in the future capital inflow (and the exchange 
rate): the level at which U.S. interest rates settle in relation 





| 


dian nor U.S. level — and hence the spread between the two — 
can be predicted with any assurance. 


* * * 


Those who are counting on a rapid upturn in business based 
on a cessation of inventory liquidation may be disappointed. 


The Federal Reserve Bank of New York’s monthly review 
| for August points out that the slowing-down in over-all in- 


| ventory liquidation could turn out to be rather gradual and 
drawn out. 


Its reasoning: Temporary factors may have kept reduction 


|| of inventories from becoming even more rapid. 


(1) Some parts of the increase in inventory demand for steel 


i= other metals represented hedging against widely anticipated 
price increases. 


(2) Restocking by appliance retailers could be quickly re- | 


versed if sales fail to improve. 

(3) Easing in international crisis could dampen inventory 
purchases made to meet demands some people thought would 
result from trouble abroad. 

“The vigor of the business recovery may be determined in | 
e measure” by the speed with which strength develops in | 
volatile inventory-buying sector, the Bank points - out. 


Firms to Pay More Soon: 


On Unemployment Fund 


By LESLIE WILSON 
OTTAWA (Staff) — You will 
probably be required before | 
long to make unemployment in- | tee’s report, see page 3.) 
surance deductions for salaried 
workers on your payroll up to 

$5,460. 
At present, about 84% of the 


current conditions. 


The unemployment insurance 
scheme was designed to cover 
all workers up to the rank of 
foreman or the equivalent. 





London in October by air pro- 


vided that TCA produces tick-| except those in some specified | 


ets for My Fair Lady. Note: 
TCA is trying. 


* 7 


SPEED TRAP radars now ar- 
riving from the U. K. are 

i to discriminate be- 
tween individual cars traveling 
eight ft. apart in dense traffic. 
Name to watch for is PETA, 
the portable electronic traffic 
analyser, 


Canadian labor force is covered 
by unemployment insuranee. 
This includes all workers — 


Canadian weekly earnings. 

Method: Take the industrial 
composite and add 50%. It was 
felt that this would cover work- 
ers between the average and the 
foreman level. 


occupations — paid on an hour- 
ly, daily or piecework basis. But 
it covers workers on salary only 
up to $4,800. 

The Unemployment Insurance 
Advisory Committee—four each 
of employer and employee rep- 
resentatives appointed by Par- 
liament to watch over the 
condition of the Unemployment} average plus 50% margin gives 
Insurance Fund — has recom-/|the currently-proposed ceiling 
mended a higher wage ceiling’ of $5,460. 


dustrial composite ranged be- 
tween $70.02 and $70.33. A $70 


markets. It will also help offset th high ~S. iffs | ; 
will also help offse e effect of higher U.S. tariffs | not had great intpect on the Ai- 


It should also help ease competitive problems of the textile | 


to those in Canada. At the moment,. neither the probable Cana- | 


(For details of the ae | 





5,000 refinery workers reported 
getting ready for showdown — The 
West Coast gets another blow 


By FP staff writers and correspondents 


Canada’s oil industry next. to 


be hit by labor strife? 


Some 5,000 oil refinery workers, members of the Oil, Chem- 


|} ical and Atomic Workers Union, 


are getting ready for a show- 


down “within a month or two” over four-month-old negotiations 


| for an 8% wage boost. 


“There’s likelihood of shutdowns in certain areas, which would 
affect to some extent most oil companies,” C. Reimer, OCAW’s 


Canadian director, told FP this 


week. 


OCAW thus joins a long list of unions in the tough contract 


tug-of-war now 


| coast (FP, Aug. 9, 16, 23). 
OCAW has settled for 442% (12c an hour) in two Saskatche- 
wan areas, no doubt would happily accept the same for their 
| members elsewhere. 


| 


| 


| 
fa 


| been a wave of equal-pay-for- 
equal-work sentiment across the 








| 


rin ie An ominous note for 
| the 


» 


Still deadlocked at midweek 
were Ontario's two major 
strikes: Beer industry affecting 
some 4,000 brewery workers, 
and steel involving 8,000 Steel- 
workers Union members at the 
Steel Co. of Canada. 

In beer, Labor Minister Daley | 
| has called a Sept. 2 meeting of 
boa parties. 

In steel, 


* 


talks continued at 


steel industry: Ontario 

highways department an- 

nounced that it will use foreign | 

steel when its supplies from 
Stelco are exhausted. 
od * + 

On the West Coast, the latest 

blow: Some 1,200  ccaalanaeanceseenaalsee 





involving at least 250,000 workers coast-to- 


7 


men at B.C.’s five major ports— 
Vancouver, New Westminster, 
Victoria, Port Alberni and 
Chemainus — voted 84% for 
strike action. 

International Longshoremen 
and Warehousemen Union lead- 
ers say the men voted mainly 
for an improvement in working 
conditions, not for the 10c con- 
ciliation board report. 

Only coastal vessels and the 


;port of Prince Rupert are un- 
| affected. 


Cargo worth $30 million is 


‘awaiting ships on B.C. docks. 


Shipping Federation of B.C., 
representing industry and ship- 
pers, says a long lockout would 

Cates sse on page 8, col. 2 


Demand for “Equal ‘qual Wages” 


Increasing i in 


By JACK McARTHUR 


MONTREAL (Staff)—Are the 
Atlantic Provinces going to lose | 
one of their industrial advan-| 
tages—lower wage rates? 

It’s a factor not ‘often men- 
tioned in public. But much is 
made of it pehind the scenes | 
when trying to win new indus-| 
try to Canada’s East Coast. 

But since the war there has 


country. So far, this mood has 
lantic Provinces. Now, unions 
are putting on the pressure to 
match Central Canadian rates. 

Organized labor is becoming 
increasingly dogmatic in its'de- 
mands for national wage scales. 

Some politicians, too, are be- 
coming restive at a regional av- 
erage wage-salary between 15% 
and 20% lower than the Cana- 
dian. 

Recently in Ottawa there have 
been some requests in the Com- 
mons for the federal govern- 
ment to pay all its East Coast 
workers the same wages it pays 
elsewhere. 

Supporters of wage equality 
point to the railways, which 
have had a national wage scale 
for years. But both CNR and| 
CPR are now uncomfortable. 
They are looking around for 
some way to avoid paying what} 


Million-a-Day 





Maritimes 


amounts to too much in poorer 
areas, too little in richer ones 
cae March 22). 

A big Pp in labor’s cam- 
paign. in Maritimes .is..ex- 
pected next summer when Do- 
minion Steel & Coal Corp. opens 
negotiations with Steelworkers. 
There has already been talk in 
union circles of uniting all 
Dosco—or possibly even the 
whole A. V. Roe gréup—under 
one labor contract. 

That would mean men doing 
the same work in Sydney and 


| Toronto would automatically get 


the same pay. 

A Dosco spokesman told FP 
this week the company was al- 
ready under pressure from the 
unions to match other pay rates 
in the group. 

Right now, as things turn out, 
Dosco’s Sydney steelmen are 
better off than Stelco employees 
at Hamilton—a basic hourly 
rate of $1.74% compared with 
$1.734%4. However, this is ex- 
plained by an increase in Syd- 
ney Aug. 1 while Stelco is now 
strikebound over a union de- 
mand for some 30c an hour 
more. 

Presuming — as Steelworkers 
union is—that Stelco grants an 
increase eventually, that will 
put it ahead of Sydney again. 
Then the pressure will be on 
Cosco to match it. 


Salmon Run 


Nets Prosperity for B.C. 


From Our Own Correspondent 


VANCOUVER — The great | 


|Adams River sockeye salmon 
run is on. It is the mightiest 
migration of the blue-chip fish | 
in modern history. 

It started last week when B.C. 
fishermen, after waiting two 
weeks for them to arrive,. began 
pulling in nets full of the num- 
ber-one fish in the province’s 


for salaried workers to suit | $125 million fishing industry. 


B. C.’s continued hot weather 
raised ocean temperatures sev- 
eral degrees, keeping the sensi- 
tive fish milling off the west 
coast of Vancouver Island. 

Now the fish are moving into 
|Strait of Juan de Fuca and 


The salary ceiling was desig- | Johnstone Strait heading for the 
nated by a formula hitched to! Fraser River and their spawn- 


the DBS industrial composite of | ing grounds on the Adams River | 


in the interior. There they ie 
spawn and die. 

When the run first started, 
200 seiners and 400 one-man 
gillnetters took 350,000 fish the 
first day. When the run hits full 


From March to May, the in- | flood, the take in the straits and 


the Fraser can easily hit one 
million a day. Some 15 million 
fish are expected to migrate. 
Veteran fishermen say they 
have never seen so many fish. 


They say the Strait of Juan de 
Fuca is packed solid “from 
shore to shore,” 

It is a time of plenty for 
B. C.’s 12,000 fishermen who 
wait four years for the Adams 
River run. This year, every man 
who can float a boat and qualify 
for a fishing license will be on 
the river. 

Employees on the seiners are 
making up to $1,000 a day ona 
share basis. It is a poor gillnet 
fisherman who doesn’t pick up 
at least $100 a day for a few 
hours’ work. 

Biggest individual haul in the 
young season was made by the 
seiner Eva D II which netted 
7,000 fish in one set worth more 
than $15,000. 

To fishermen and cannery 
workers, the Adams run means 
money in the bank, new cars, 
*| paid off mortgages and vaca- 
tions in Hawaii. They look for- 
ward to it for four years and it 
doesn’t fail them. 

It has been getting better 
every year since the U. S.- 
Canadian Salmon Fisheries 
Commission installed the mil- 
lion dollar Hells Gate Fish 
Ladder in the Fraser Canyon in 
1935. ‘ 












GREATER Industrial Development Board 





WINNIPEG’S ...CONGRATULATES... 
DAVID SLATER LIMITED 


development agency for Polo Park Shopping Centre. Ultimate 





Cost—$15,000,000. Now building. 
IN METROPOLITAN WINNIPEG 


For confidential information on sites and opportunities in this area:— 
Contact—G. R. FANSET, 515 Paris Building, Winnipeg 2, Man. 


IN. TORONTO 


the choice of the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlnut 4-5471 





Greenshields & Co Inc 


Underwriters and Dealers in 
Canadian Securities 







Greenshields & Co 


Limited 






Members 
Montreal and Toronto Stock Exchanges 







MONTREAL 
QUEBEC 





TORONTO 
OTTAWA 
LONDON, ONTARIO 


NEW YORK 
SHERBROOKE 


































says... 


“Fishin’ is best when 
your cares are at rest” 


Ever stop at a new lake to try your angling skill? 


I have many times. If you do, chances are the 
first thing you'll ask one of the natives is whether 
the fish are biting. Nine times out of ten he'll 
reply, ‘They've been catching them off the point.” 
The question is—which point? It seems every lake 
is loaded with “points” and it takes real luck to 
pick the one they’re ‘catching ‘em off of.’’ Another 
answer you'll get, if you come back off the lake 
empty-handed is, “you should have been here 
last week. They were jumping in the boats.” 
Sometimes I think the ‘‘off the point’’ and “‘last 
week" phrases were first spoken by the local 
Indians to the first settlers, and have been handed 
down by every generation since. Nevertheless, 
bad luck or good, there’s something wonderfully 
relaxing about fishing. Getting out on a lake at 
dawn is sure great for relieving the mind of 
worldly worries. Makes you wish you didn't have 
to go back to work come Monday morning. 
Well, some day the time when you don’t have 
to go back to work will arrive. And the time to 
start planning for that day is now, by setting aside 
money for your retirement. One of the best 
methods is with the NALAC’S Lifetime Income 
Plan. This plan provides you with a regular 
cheque every month of your life, from the retire- 
ment day you specify. Or, if something should 
happen to you, your ily receives a regular 
monthly income. Ask your NALAC representative 
about it. Knowing you've planned for the future 
will add extra pleasure to your next fishing trip. 


’ 
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| Trend of Business 


> 
| Department store sales up nearly 4% in 58. Sales by Canadian 
department stores, increased 3.8% in the first half of this 
year to reach an estimated $582 million ($560 million in 
same period last year). June sales rose 2.6% to $99.9 million 
and were greater in all provinces except British Columbia. 
Stocks on hand at, May 31 were valued at $306 million, down 
0.5% from a year earlier. 
Wholesale sales up in June, but slightly lower in first half. 
Six-month sales totaling $3,876 million were about 1°% lower 
in value than in the similar 1957 period. June’s value was 
up 4.7% from a year earlier at $712 million. Largest half- 
year decreases were: coal and coke, 17.5%; industrial and 
transportation equipment, 15.5%; hardware, 5.7%; clothing 
and furnishings, 5.6%. Trades with largest increases: farm 
machinery, 12.4%; meat and dairy products, 11.6%; fresh 
fruits and vegetables, 7.9%; footwear, 7°. ; 


' 
| Flow of foreign capital increasing. Capital inflows into Canada 
from security transactions in this year’s second quarter rose 


much higher than the inflows in third and féurth quarters 
of 1957, this was still less than the $334 million entering 
Canada in the same quarter last year. New issues of Canadian 


| issues being sold in the U.S. 


(August-June) of the current Canadian crop year declined 
18% to 785 million bu. from 955 million bu. a year earlier. 
Canada alone reported greater exports, accounting for 37% 
of the total vs. 25% in previous crop year. Exports in million 
bu. were: U.S., 368.0 (507.2 a year ago); Canada, 290.4 
(239.3); Argentina, 69.7 (92.8); and Australia, 57.2 (115.6). 

Carloadings drop below year’s average decline. Number of rail- 
way cars loaded in the seven days ended Aug. 7 declined 
7.4% to 73,004 cars from 78,853 a year earlier. This brought 
loadings since the beginning of the year down 6.9%. Fewer 
cars were used in the week for iron ore, pulpwood, “other” 
mine products, logs, posts, poles and pilings. Moving in larger 
volumes than a year ago were wheat, lumber, timber and 
plywood. 


ago; production ahead by 442% due to reduction in inventories. 
Veneers and plywoeds much in demand. Reflecting the brisk 


sq. ft. Month’s shipments of plywoods were up 5% to 155 
million sq. ft. Half-year shipments topped 777 million sq. 


2% greater in the first-half of this year at 2,747 million lb., 


increases (4%) in Saskatchewan and British Columbia. 


Major Weekly Indicators 


Pre- Pre- 
Latest Date vious vious Year 
or WeekEnded Week Month Ago 
Department store sales, % change . 








Chartered Banks 


NHA mitge. holdings ($ millions) (Aug. 13) 


Bank of Canada holdings of 
Securities ........ ($ millions) (Aug.20) 2,71 
Short-term govt. . ($ millions) (Aug.20) 1,480 
Long-term govt. . ($millions) (Aug.20) 1,12 
Other securities .. ($millions) (Aug. 20) 5 





Bank Clearings: 





TORORW: 6. i cso sees millions) (Aug.21) 1,176 945 1,520 988 
Cdn. dollar (U.S. cents, av.) ., (Aug. 22) 103.647 103.984 104.214 105.862 
T.S.E. industrial index ..... eee (Aug. 26) 471.37 467.94 460.69 445.77 
Wield: 216 StoGks sic esseeavoeds (Aug. 25) 44695 4.47% 4.539 5.24% 
Bus. fail. 4-week moving av. (no.) (Aug. 14) 20.5 25.2 26.8 24.0 





| Steel ingot production .. (tons) (Aug. 16) 46,657 82,113 80,831 


| % of COPACIEY: oi cccvccece e+» (Aug. 16) 41% 7.2% 71.0% n/a 


| *10-day end of month period. 


Facts by the Month 


One Two One 
Month Months Year 
WHAT WE PRODUCE— 





aIn all Industries (Index) .....ss+. es June 293.9 281.5 276.4 297.1 
sIn factories (Index) ..... «coceee June 201.6 279.8 272.2 . 296.2 
aTotal nondurable goods (Index) ,. June 260.2 246.6 242.5 263.3 
FOOd && DEV. .....cvccccsccetuccteces May 253.7 242.6 226.6 246.8 
Textiles ..ccccccccccccccccccccssscves May 152.2 157.7 151.1 178.7 
Clothing ......--.00+ eodccccccciovcs + May 147.1 153.1 153.4 150.5 
Chemical products ......cecceseeeecees May 330.8 320.8 304.0 320.6 















































sTotal durable goods (Index) cove 340.6 331.7 318.8 347.7 
Iron & steel products ..........-+ “9 288:9 282.7 277.7 332.4 
Primary iron & steel .........sssecees y 372.7 378.7 367.2 406.5 
From mines (Imdex) .......+-+ssee008 3 279.7 269.3 264.0 295.2 
WHERAIS oc nccccsoecccccivecccseccece ) 179.5 167.7 166.5 161.4 
Nonferrous smelting, refining May 283.4 290.4 279.9 261.0 
MONE © cicaeacedadngcerenvuncdvveveset # May = 106.3 114.2 109.4 104.8 
| * = 
—From farms 
Cattle delivered (000) ...ccscnececesees May 137 130 168 139 
Hogs graded (000) ....ssccsececcsecees May 415 430 562 382 
PIOUS ovecccpeccccccnscvccvccsccevceece May 152.0 158.7 142.6 119.3 
—From sea 
East Coast catch ($000) .......eseeee June 5,755 6,675 2,804 4,882 
W. Coast catch ($000) ......eeseeeee +» June 3,476 2,221 600 2,610 
—From forests 3 
sNewsprint (000 tons) ..scccceserevees « duly 549 482 548 549 
BPulp (000 tons) ......secccecccsecesers June 796 883 827 864 
Denese stuiapligutigiarntaninippemtipunnstittets 
—In powerhouses 
Electricity (million kwh.) ........++5. June 7,463 7,961 7,944 6,752 
| WHAT WE SELC— 4 s 
Retail sales ($ millions) .............. June 1,267 1,373 1,267 1,272 
sDept. store saleS ($ millions) ........ June 99.9 113.0 105.1 7.4 
aWholesale sales ($ millions) .....,.... June 712 732 643 679 
Mfrs. outstg. orders ($ millions) ..... June 2,285 2,342 2,407 2,815 
Pass. car sales (units) ...........0000 May 39,797 42,917 34,865 45,353 
WHAT'S ON HAND— . 
Mfrs. inventories ($ millions) ........ June 4,685 4,707 4,756 4,816 
sDept. store stock sales ratio .......... June 3.1 2.7 2.8 3.2 


a 


SPENDING, SAVING POWER— | 








Labor income ($ millions) ........... May ‘1,312 1,261 1,233 1,270 

Dividend payts. (Index) (annual rate) July 308.8 310.2 311.1 327.8 
JOBS— ; 

Persons with jobs (000) ..... esesecsee June §,794 5,665 $,453 5,834 

Jobless seeking work (000) .......... June 320 336 516 162 

Do. (% of labor force) ......++.+6. +» June 5.2 6.1 8.6 2.7 
ee NS 
CONSTRUCTION— 

Contract awards ($ millions) ........ - June 388 5 315 42 
een A 
FOREIGN TRADE— 

Exports ($ millions) .....sssseesceeess May 484 377 376 445 

Imports ($ millions) ..... baeeees seseee May 487 450 427 554 
MONEY— 

Money supply ($ millions)* .......... May 1,962 11,870 11,630 11,174 

Cheques cashed ($ millions) ......... June 19,710 20,867 17,839 17,440 

Life insurance sales ($ millions) ...... June’ 388 432 585 377 

Notice deposits .... 2... ccc ccsccceeeves June 7,151 7,053 7,011 6,630 

Current public loans ($ millions) .... May 5,244 5,247 5,288 5,397 

*Total deposits, less Govt. of Canada deposits, less float, plus notes in circulation 


outside the banking system. 


PRICES— 

Consumer price (Index) ......-++0+++ July 124.7 1%5.1 125.1 tis 
eWholesale Gouce (Imdex) 2... c.cnaees July 227.0 227.4 228.1 232.2 
STRATEGIC MATERIALS—Production and Supply— 

Latest Month Yr to % chge. yr. 
ymca "ais Tie “silo 
in and (000 tons) .. June 42%. " —Iil, 

Nickel ty _ fas 3 pe Via ie May 15.0 16.2 78.1 —2.2 

P. ry copper (000 tons) ............ May 374 26.6 162.7 +153 

Lumber exports (millions fom.) ...... May 313.4 319.3 1,391.5 +29 

Lumber (millions fom.) .............- w 635.0 0 ec. 

| Index based: ion 1935-39=100; consumer price index 1949=100; wholesale 
price index 1935-39=100. 
ew item this 


week. - 
Date of issue for your file, The Financial Post, Aug. 30, 1958. 


’ 


to $263 million from $154 million in the first quarter. While} (on: 4y, Car. . 


securities accounted for most of increase, 85% of the foreign | Du Pont ....... 


Canada’s wheat getting bigger share of world market. Total ship- | 
ments by four major exporting countries in the first 11 months | Sea vernteee’ 


| Tire sales rolling along. Continued high level of replacement | 


tire sales in June brought total domestic sales for first half | Pl S d 
Plant Stu 


of 1958 to 3.9 million units, only 6.5% less than record 4.1 | 
million units set in same period last year, reports Rubber | 


® e “ye 
Assoc. of Canada. June sales were 2% higher than a year By Shawinigan In First Half 


but unchanged from a year earlier in June. Half-year sales | Water power companies, Shaw- 
were greater in all provinces except Nova Scotia, with largest |inigan for some time has con-|cent firming of world prices for 


Fare reas. Saime- 7) 566 *925 5€9 480 
Lumber, timber plywood ...., (Aug. 7) 5,224 *°7,588 4,911 3,949 
a (Aug. 7) 877 = * 1,465 892 1,174 
Passenger ear production ...... (Aug. 23) 2,375 2,097 4.439 4,756 
Truck production .........0: es (Aug.29) 1,114 973 1,412 1,489 





Personal savings . ($millions) (Aypg.13) 6,891 6,878 6,731 6,238 
Loans outstanding ($millions) (Aug.13) 5,225 5,249 5,172 5,522 
669 664 649 510 


7 2,746 2,658 2,511 

1,535 1,492 1,279 
9 1,099 1,103 1,172 
9 64 16! 26 


Montreal ........ ($millions) (Aug. 21) 833 671 773 739 


ae 
n/a 


Latest Month Previous Previous Previous 








Look For It Here 


August 30, 1958 
REGULAR FEATURES | 


Adelphi ....... 28 Mining ..... 26, 27 | 
Announcing ... 12 Note ....... seoe 4) 
Auto Prod. .... 7 Others Say .... 6) 
Bid & Ask .... 23 Parliament .... 17 | 
Bus. Trends 2 Pathfinder .... 9 
Editorials ..:... 6 Quotes ..... 24, 25 | 
Growth Stocks. 21 Taking Stock .. 26) 
Indust. Growth 13 Travel ......... 10 | 


Investments .. 4,5 What's New ... 16 

Man. Invest. 4,10 Why They're } 
| J. B. McGeachy 7 Moving ...... 4) 
Mkt. Cémment . 22 You and the Law 16 | 
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INDUSTRIALS 

| Aluminum Co. ..16 Gypsum, Lime. 4 
Asbestos Corp. . 21 Goodyear ...... 13 | 
eee 8 Holt, Renfrew . 4/| 
BAGO ...0- a. 21. Hi-Ho Curb... 5 
Beaver Lumber 5 IBM ........... | 


16 | 
B.C. Packers . 5 Imperial Oil ... 27 
) ee GP ey 5 





Byron Jackson . 17 Labatt ......... 5 
Bell & Howell. 11 Laura Secord .. 4/| 
| Borg-Warner .. 17 Lord Simcoe... 4/} 
| GERD whe stedes . 16 Mansfield (Can.) 9 
| CPA ........... 20 Manufacturers . 4 | 
C’wealth Int. .. 10 N.Y. Capital ... 16 
Cockshutt .. - 9 Nat. Steel Car. 16 
Cdn. Ingersoll . 5 PGE ........... 17 
| Cdn. Wallpaper. 5 PWA .:........ 20 
| Cdn. Dredge ... 4 Page-Hérsey . 4 
4 Que. Nat. Gas 4, 5 
. Bronze ... 4 Roval Bank .... 16 | 
| Cam. Thre-.ci:.< ¢.. GABA: .cccctcast' 
| CC. N, Steamship 8 Shea's ......«.. 4 
} Con. Glass Inc.. 8 Steleo ......... 4} 
; Dunlop ........ % Simpson's ..... 4 
|} Denman Rubber Stude-Pack . 8) 
3 Stephens-Adam. 13 | 
Dom. Coal ..... 3. TCA ....-5-. 30,2 
Donald Ropes . 4 Traders Finance 10 
Dom. Stores 4 T-C Pipe Lines 4, 9 | 
| Eagle Airways . 10 Thorncliffe 7 
r 4 Tilden ye 
beseseeeese 4 Union Acc. 4,5 
Fanny F. ...... 4 W'pg & Cen. G, 22} 
| Gatineau ...... 28 Westcoast ...... 4 
G-W Life . 4,5 Zeller’s ....ccccs 4 
MINES AND OILS } 
| Bailev Sel. 27 Feromae ....... 26] 
| Bicroft 27 Francoeur ..... 28 
| Britannia M&S 26 Grt. Whale .... 27 
| Bevcon ........ 26 Humber Oil ... 26 | 
Barnat ......,.. 26 Milliken ....... 27} 
Bluewater .. 4, 26 N.B. Oilfields . 27 | 
Can-Fer ....... 26 Nickel Mining . 26 | 
Cons. Disc. .... 26 Norpax ........ 26| The Store 
Cdn. Malartic . 26 Pac. Pete. .. 16, 26 | for Men — 
| Cdn. Chieftain . 26 Purdex ........ 26 | Fi 
Com. SUL &saase 26 Perron ...coes- 26 | Second Floor 
| Cody-Reco .... 26 Peruvian ...... 25 Dept. 260 
| Devon-P. ...... 2% Triad Oil ...... 27 | 


Thermal Power , 
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| Cdn. Petrof ina 
|Profit Down 


_ MONTREAL (Staff)—Net earn- 
MONTREAL (Staff) — Hydro| ings of Canadian: Petrofina Ltd. 


pace of residential construction in Canada, shipments of|giant Shawinigan Water &|@nd subsidiaries were $49,000 
veneers in June rose 18% from a year ago to 52 million | Power Co. is looking at thermal | {tr taxes in the six months end- 
sq. ft., boosting six-month shipments by 7% to 356 million | power. 


ed June 30 compared with $1,- 
883,000 a year ago. 

President A. F. Campo states 
earnings were cut by general 


Subsidiary Shawinigan Engi- 
neering Co. has formed a group | 


ft., a gain of 11%. ‘ | to study thermal generation, it’s | conomic conditions, a drastic cut 
Milk sales up in half-year. Sales of fluid milk and cream were | reported. /in allowable crude oil production 


One of the world’s largest | and by depressed prices. 
He finds encouragement in re- 








sidered the possibility that a | petroleum products and recovery 

thermal plant might be desir-|in the Canadian economy. 

| able to help meet peak demand.| Company reports sales revenue 

| The thermal studies by its en- pe $25,415,000 for the first half 

gineering subsidiary are believ- egg against $26,269,000 a year 

as uae ee ‘| Operating profit was $3,452,000 
e Aas been rumor that) acainst $5,228,000. Charges for de- 


from year earlier ........... (Aug. 16) 42.1% +5.1% 49.6% +3.2% | AMY ae br Lae |preciation, depletion and amor- 
—— ne ——evneawmmecine | WOE ieres izati y i 
Carloading totals ....-...s.0sss (Aug. 1) 73004 “128454 72,208 7a,asa | WONld —s Praas! gor ma "ren sree $3,132,000 against 

Eastern Canada ........ vesees (Aug. 7) 47,643 *78,062 49,617 53,121 | . ee ee ee 

Western Canada .........+... (Aug. 7) 25,361 %45,392 26,591 25,732 Ch aan ea arte 

Iron and steel mfg. ..... cooee (Aug. 7). 1,012 °1,520 1,144. 1,314 

Ores, concentrates ........5+. (Aug. 7) 9,742 %14,924 7,258 12,063 




































WORKING WITH CANADIANS SINCE 





Canada’s first real money was 
issued by the B of M, which 
printed its own bills and later 
circulated itsowncopper tokens, 
















HALIFAX «© QUEBEC 


THE FINANCIAL POST 


CASUAL ENJOYMENT 


starts at Simpson’s 


Nice thing about Summer evenings is the 


way a man can contrive to look both casual and 


well-dressed at one and the same 
time. .A hint of a breeze in the evening air, 
@ touch of welcome coolness... at 


the season's big ball game, informal gatherings, 


weekend visits — a man likes the feeling 
that he's looking his best casually. 

And casual good looks start with a visit to 
Simpson's — The Store for Men. 


Harris Tweed Sport Coat, 47.50 
“Ascot’ slacks, 19.95 


SIMPSON’S STORES ARE LOCATED 
IN TORONTO, MONTREAL, LONDON, 
REGINA AND HALIFAX 








 Osnade’s Fout Banke 


1817 





BANK O| 


Taking the 


LONG VIEW: 


Build for 


LIFETIME ECONOMY 
with 
ALCAN 
ROOFING 
AND SIDING 
SHEET 


eeethe Aluminum that is engineered 
for assured strength and quality 


Low in cost ,.. Licut and easy to handle 
cuts erection time and expense . . . never 
needs painting or maintenance. For full in- 
formation and illustrated literature, write 
us at 1700 Sun Life Building, Montreal. 


Available from leading roofing and siding 
manufacturers in a range of profiles in 
plain or embossed finishes . . . ALCAN 
Roofing and Siding Sheet for industrial 
applications is made from the famous 
“Kingstrong” alloys. 

Make sure ‘your roofing and siding re- 
quirements are met by using ALCAN Roof- 
ing and Siding Sheet with guaranteed 
mechanical properties. 


ALUMINUM COMPANY OF CANADA, LTD. 


MONTREAL © OTTAWA © TORONTO 
HAMILTON ¢ WINDSOR « WINNIPEG « CALGARY «¢ VANCOUVER 


MONTREAL 








































































Need More Funds 


To Save 


| 


| 


Benefits 


Unemployment fund loses 


another $104 million .. . 


OTTAWA (Staff) — The un- | 
ployment insurance fund) 
annot stand the strain of all the 
ditions to benefits which have 
piled up by legislation in 
he last three years. 
At last the word has come 
ficially from the uhemploy- 
ent insurance advisory com- 
ittee, which includes both 
ployers and employees rep- 
bsentatives. 
Fiscal year 1957-58 was the 
orst so far, with payments 


The Drain 


Here's the Unemployment Insurance 
nd for the fiscal yeors 1958-59 to 
963-64. 
$ million 

penditure 
i—regulor benefit ...+++06 
seasonal benefit «sees 
ptol expenditure ... 
pvenue 
—all contributions sesces 
—invesiments 
bial revenve ... 


263 
50 
eeeeee 313 
240 
20 
260 
53 


xceding receipts by $135 mil- | 
on. 

This reversed a surpius of the 
ame size in the previous year. 
The advisory committee now | 
redicts a continued drain on | 
he fast diminishing reserves | 
ver the next five years, unless 
mmething is done. 

Already from March 31 to the | 
resent, the fund has lost| 
aother $104 million. 

What’s the remedy? the | 
»mmittee suggests: 

Special government grants to 
yplace the drain on the fund 
wused by inclusion of the fish- 
‘men and by last spring’s spe- 
al extension of the seasonal 
2nefit period. 

Raising the insured wage 
tiling from the present $4,800 
» $5,460. 

This would bring in addi- 

mal contributions from more 
ghly paid and hence more 
ccurely employed groups of | 
orkers; contributions received | 
fom these groups would be 

y to be greater than addi- 
Dnal benefits paid to them. 

Boost the statutory govern- 
ent contribution to the fund. 
At present this contribution 





| 
| 





This is the first time thatthe 
Unemployment Advisory Com- | 
mittee has said the same thing | 
in public. | 

The fiscal year 1957-58 was 
the worst so far for the fund. 

Balance at March 31 was $744 | 
million, a decrease of $135 mil- | 
lion over the 12-month period. | 

The fund‘ was set up in 1940. | 
Scales of benefit and contribu- 
tion were based on the period | 
1921-32 and were arranged so 
that, at some time in a year, 
12% of the labor force might | 
draw from the fund. 

The fund was intended to 
cover occasional unemployment 
— the sort that happens to most 
people, from time to time, in 
an industrial society. It was not | 
intended to cover groups of | 
workers who expect to be} 
unemployed for a certain period 
each year. 

In the last eight years, the | 
insurance principles originally 
governing the fund were dis- 
carded. 

In 1950; the Unemployment 
Insurance Act was changed so 
that “seasonal benefit,” roughly 
80% of the level of ordinary | 
benefit, could be paid to work- | 
ers who hadn’t made enough | 
contributions to the fund to| 
qualify for ordinary benefit. 

Four groups of _ seasonal 
workers were made eligible for 
these benefits between Jan. 1 
and April 15 of a given year.’ 

The seasonal benefit arrange- | 
ments have been liberalized in 


| these ways: 


@ Seasonal benefits are now 
equal to ordinary benefits. 


@ Last year, the seasonal bene- 
fit period was extended a month | 


lat each end of the year, now 


runs from Dec. 1 to May 15. | 


@ Last Dec. 1, 50,000 fishermen 
were added to the plan. 


@ The last liberalization was 
made this spring by the Diefen- 
baker government (FP, May 
24). For 1958 only, the seasonal 


benefit period was extended 
from May 15 to June 28. 


FP has pointed out several | 
times (i.e., Aug. 18, 1956, May | 
31, 1958) that adding the sea- | 
sonal workers to a plan not | 
originally designed to cover | 


Foreign Minister of -Japan 
To Visit Canada Next Week - 


En route to New York to 
take part in meetings’ of the 
United Nations General As- 
sembly, Aiichiro Fujiyama, 
Foreign Minister of Japan, 
will spend a week in Canada, 
arriving at Vancouve. on 
Sept. 3. He will visit Ottawa 
Sept. 7, 8 and 9, where he 
wil! meet with Canadian gov- 
ernment leaders. 


“The various movements 
that have arisen in Canada of 
late for restriction of imports 
from foreign countries are 
matters of great concern to 
Japan, whose economy de- 
pends heavily on _ export 
trade,” Mr. Fujiyama said in 
a special message to The Fin- 
ancial Post. “An urgent need 
is therefore felt for deepen- 
ing mutual understanding be- 
tween our two peoples im the 
field of economic co-opera- 
tion. 


“T am happy to note that 
the Japanese traditional cul- 
ture such as flower arrange- 
ment has been drawing popu- 


HON. AIICHIRO FUJIYAMA 


lar interest in Canada, and I 
believe that there exist vast 
possibilities yet to be explor- 
ed in the interchange of 
things cultural, and also in 
the promotion of trade be- 
tween the two countries.” 


ur Won-Lost Seore 


In the U.S. Congress 


Rarely has Canada gained so much 
from U.S. legislation 


By C. KNOWLTON NASH 


WASHINGTON — Canada 
chalked up one of the best 
records in Canada-U, S. history 
in this past session of the U. S. 
Congress. 

Seldom before has so much 
legislation benefiting Canada 
been passed and so much which 


was ‘dangerous to Canada killed. 


And never before has Congress 
talked so much about Canada. 


It seems to prove that Cana- 
dian protests about U. S. trade 
policies have been heard in 
Congress. 

The two highlights of the 
1958 session of Congress so far 
as Canada is concerned were: 

@ The collapse of the protec- 
tionists and the resulting four 


year renewal of the Recipro- | 


cal Trade Agreements Act; 

@ The establishment of a Can- 
ada subcommittee of the U. S. 
Senate. 


A highly dangerous barter 
section in the U. S. farm sur- 


20% of the combined total of |them was likely to push the | plus give-away program was 
nployer and employees contri- | fund’s expenditure above its in- | thrown out by Congress and 
ations. The suggestion is that | come, even assuming relatively another section inserted making 


is be raised to 50%. 


high employment levels. 


itrade as well as U. 


On Downhill Grade 


UNEMPLOYMENT INSURANCE FUND’ 
—Be 


203.7 
209.2 
216.5 
217.0 
228.7 
251.7 
254.7 


| 


of U 


GROUPED 
_ INCOME 
SHARES: 


LIMITED 
Successor to G.1.S. Series 
“A” Trust, established 
in 1931 


12.2 
24.9 
35.2 
30.1 
57.2 


nefit Payments— 
Ordinary 
$ million 
85.5 
128.8 
174.6 
232.7 
180.0 
201.2 
327.9 


Balance 
Mar. 31 


778.2 
851.6 
881.3 
840.7 | 
854.2 
874.6 | 
744.2 | 


Life Benefits | 
At Record High 


Canadian families received) 
over $236 million in life insur- 
ance and annuity benefits during 
first half of 1958 from the more | 
than 60 Canadian, U. K., Neth-| 
erlands and U. S. companies do-| 
ing business in Canada, 


These payments were $19 
million higher than in the like 
period of 1957 and established a 
new’ record, reports the Cana-}| 
dian Life Insurance Officers As- | 
sociation. 

Payments to living policy- | 
holders amounted to $152.1 mil-| 
lion, or 64% of the total. 

Death __ benefits, involving | 
nearly 48,000 claims, topped} 
$84.5 million. 

Policyholders received $47! 
million in dividends, 

A large part of the benefits| 
payable to older beneficiaries | 
and policyholders was left with| 
the companies to provide in- 
come for old age, the Associa- 
tion said. - 


First N. S. Coal | 
For 19 Years | 


Reaches Toronto 
First shipload of Nova Scotia 


Total 


90.1 
135.8 
186.8 
257.6 
215.2 
231.3 
385.1 


4.6 
7.0 


| 


coal to reach Toronto since 1939 


Corp., Sydney, N.S. 

It the first of 20,000 tons 
to bd delivered by the end of 
September, and part of the 
500,000 tons of Maritimes coal 


it necessary to consider other 
countries’ normal commercial 
S. trade 
when making surplus deals. 
The “Chicago water steal,” a 
plan to divert an extra 1,000 cu. 
ft. per sec. from Lake Michigan, 
was killed in the very last min- 
utes of the session after being 
almost assured of victory, 


Canada objected to this one 
on the grounds it would lower 
the level of the Great Lakes, 
thereby causing losses to ship- 
ping and power. 


The President vetoed a bill | 


designed to more than double 
tariffs on Canada’s seed wheat 
exports to the U. S., while he 


okayed another bill allowing | 


narrower newsprint rolls to 
enter the U. S. duty free which 
will put more jingles into our 
newsprint mill,cash registers. 
All was not sweetness and 


light during the eight months of | 


the 1958 session of Congress, 
however, but there was not one 


outstanding defeat for Canada. | 


The renewal of Public Law 
480° the farm surplus give-away 
law, although better for Canada 
than before, still would have 
been better yet with no renewal 


at all at least so far as Canada | 


is concerned. 


Co-operation, the planned ad- 
ministrative arm of the General 
Agreement on Tariffs and 
Trade, died in the House Ways 
and Means Committee without 
being lifted off the shelf where 
it has lain for three years. 

The U. S. 1.7¢ duty on copper 
imports was restored at the end 
of June when Congress passed a 
measure ending suspension of 
the duty. 

Anti-dumping legislation was 
okayed which means more pro- 
tection for U. S. industries 
against imports but which is not 
much different from the new 
Canadian anti-dumping legisla- 
tion. 

The Mineral Stabilization Bill 
— a vast deficiency payments 
scheme which was designed to 
pay subsidies to the mines in 
stead of giving them more im- 
port protection — was defeated 
in the House after strong Senate 
approval. 

This is dangerous for Canada 
because it now has led to de- 


mands for more import protec- 
tion. 


Strong and fuzzy words were 
uttered by numerous Congress- 
|men during the year about get- 
iting U. S. control over the 
Arctic and one Senator—Warren 
G. Magnuson, Democrat of 
Washington and chairman of the 
Senate inter-state and foreign 
|commerce committee — sug- 
|gested the U. S. claim sover- 
}eignty over wide parts of the 
Arctic. 


One of the nastiest congres- 


| ada’s old enemies, the red hunt- 
ers of Congress. 


The Senate internal security 
| subcommittee published a vig- 
| orous defense of its earlier com- 
munist charges against the late 
| Canadian ambassador to Egypt, 
| Herbert Norman, and then made 
lit worse by implying Commun- 
ist sympathies were héld by 
Robert Bryce, clerk 6f the Cana= 
dian Cabinet. 

Despite sharp denials from 
Ottawa the subcommittee stuck 
| to its position. 
The House UnAmerican Ac- 
| tivities Committee also got into 
|the act with a statement that 
its investigation showed there 
lare 100,000 communists in 
Canada. 

A resolution was passed by 
| the Senate authorizing the U. S. 
{Army Corps of Engineers to 
make a study on the economic 
feasibility of building an “all- 
| American” Welland Canal near 
Buffalo because of inadequacies 
of the Welland. 


There was also unsuccessful 








| congressional opposition to the | 


| St. Lawrence Seaway demand- 
}ing high tolls. 

Suggestions were made in the 
Senate that the price of gold 


| suggested $105 an ounce — but 
these fell by the wayside. 

The U. S. Tariff Commission 
| was asked by the Senate finance 
committee to make a study of 
jiron ore imports and this now 
|has begun. 


|a number of proposals that spel- 


stayed on the shelf, 
These included: 


aluminum to restrict Canadian 
imports; 

@ A bill to raise copper duties 
beyond the 1.7c rate; 


uranium, 

A bill to prohibit interstate 
| liquor advertising which would 
have hurt Canadian distillers 
was killed, as were efforts for 
tighter restrictions affecting 
Canadian oil exports to the U. S. 

Also defeated was a proposal 
for’ a heavily subsidized fish 
program which would have led 
to serious trouble for Canadian 
fishermen. 

Representatives Frank Coffin 
of Maine and Brooks Hays of 
Arkansas, both Democrats, 
issued an important report on 
their studies of Canada-U. S. re- 
lations and made numerous im- 
portant recommendations such 





as study of a joint Canada-U. S. | 


Wheat Marketing Corporation. 

Statehood for Alaska was 
another item of major impor- 
tance and benefit to Canada. 

For one thing it will mean 
more money for British Colum- 
bia which may become the gate- 
way to Alaska instead of Wash- 
ington State. Also, Alaska state- 
hood will mean more pressure 
for a highway through B. C. to 
Alaska and paving the Alaskan 
highway in Canada, 


‘ltry officials attribute the big} 


Textile Trade Optimistie, 
Looks for Upturn in Fall 


MONTREAL (Staff)—Cotton| manageable and realistic pro- 
| textile makers are keeping their | portions. 
fingers crossed, hoping fall will} This process has been slow. 
bring an improvement in their; Some mill men believe the 
markets. |history of the past 18 months 
| So far this year, industry | has shown that their chief cus- 
| prospects have been gloomy. tomers—the cutting-up or gar- 
| In July activity in the cot- ment trades—can manage on 
ton textile industry—measured | Much smaller inventories than 
| by openings of bales of raw cot- | re once thought possible. 
|ton—hit the lowest level in 21) |, a result, they say, much of 
| years. e hand-to-mouth ordering by 
ee |the garment trades—which has 
___Last month mills opened 18,- | proved such a bane to primary 
| 670 bales, 30% fewer than in| textile mills —likely will con- 
ive preceding month _and 19% | tinue, even if there is a general 
iless than in July, 1957. | 


| improvement in the textile mar- 
| Part of the drop may be due | ket itself. 


\to the fact that this year more} ———— 
Price Cut 


|mills took annual vacations in| 10% 
In Nylon Staple 


| July than in 1957. 
But for the most part, indug- 

MONTREAL (Staff)—Price of 
decline to continuing stiff com- | 15-denier nylon staple and tow—« 
petition from imports. Most used chiefly in the manufacture of 
mills have been working on|rugs and carpets—has been re- 
|short time. This year some shut | duced 13c Ib., or about 10%, by 
down for more than the tradi-| Du Pont Co. of Canada. 
two « week viestion The cuts, rumored ‘for the past 


| tional 


period. 


Mill men are closely watch-| 
ing the U. S. market which has | 
been showing a “slightly firm-| 


10 days (FP, Aug. 23), bring the | 
new prices of regular and crimp! 
set staple and tow to $1.11 and/| 
$1.13 respectively. 

They follow in the wake of| 


| sional outbursts came from Can- | 


|should be raised — one senator | 


On the good side of the ledger | 


led economic trouble for Canada | 


@ A bill to impose tariffs on | 


‘er’ tone during the past sev- similar price reductions in the| 
eral weeks. » |U.S 
Continuation of this trend | 
could help domestic mills. 
More significant, however, are 
|changes in the Customs Act 
which are now under considera- 
tion by Parliament. 
Effective anti-dumping meas- 
ures, textile men feel, will im- 
prove the position of domestic 
| mills considerably. 
In some respects, position of | 
domestic producers has been im- | 
proving over the past year. 
| Most mill inventories have 
| been whittled..down to more| 


| 


Blame Imports 
For Synthetic 
‘Textile Slump 


MONTREAL (Staff) — The| 
|downtrend in Canada’s synthetic} § 
|textile industry is continting. | : 
In the first half of this year| # 
domestic producers of synthetics | 
| shipped 39,443,000 yards of fabric, 
|}almost 10 million yards, or 19.8% 
|\fewer than 49,210,000 in the cor- 
|responding period. of 1957. 
| Continuing poor volume of 
business, producers say, is due to 


ppeovy imports, particularly from | 
PU. S. : 


Export A 
FILTER TIP 
CIGARETTES 





| @ Efforts to keep out Canadian 
The Organization for Trade | 
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Aiding | 
Canada’s 
Development 


with resourceful banking service 


Our services include: 
e COMMERCIAL LOANS e MONEY ORDERS AND 
e LETTERS OF CREDIT FOREIGN REMITTANCES 
e BILLS OF EXCHANGE e PERSONAL LOANS 
e COLLECTIONS e HOME IMPROVEMENT LOANS 


THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 775 BRANCHES ACROSS CANADA READY TO SERVE YOU 


8-128, 


THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 


AUTOMOSBILE °¢ FIRE * CASUALTY 


HEAD OFFICE: TORONTO 


BRANCHES: METROPOLITAN TORONTO © HAMILTON © KITCHENER ¢ LONDON 
OTTAWA ¢ WINDSOR e¢ MONTREAL © CALGARY * VANCOUVER © WINNIPEG 
PORT OF SPAIN, TRINIDAD © KINGSTON, JAMAICA 


Rodney Aull says: 


“Good estate planning 
helps you keep what you earn 
for yourself or your family” 


My personal brochure shows how. Call or write today 


Rodney Hull Insurance + Estate Planning 
MUTUAL LIFE OF CANADA 
50 King St. W., Toronto EMpire 4-8371 


CASTERS 


BEARINGS 


SPECIAL 
INDUSTRIAL EQUIPMENT 


Our cards, sir 


Each one represents products of the United Steel Corporation 
family of Canadian companies . . . products which serve virtually 
every branch of industry and affect millions of Canadians every day. 

Diverse though their products and services may be, United 
Steel companies have one thing in common; a standard of quality 


and craftsmanship that is second-to-none, anywhere, 


DIVISIONS — Canadian Mecd-Morrison, Welland; Dodge 
Manufacturing, Toronto, Montreal, Kirkland Lake, Sudbury; 
Farand & Delorme, Montreal; Standard Steel Construction 
Company, Port Robinson. 


SUBSIDIARY COMPANIES — Gilbert Bros. Limited »Toronto; 
London Steel Construction Co. itd., London; United Steel 
Soles Limited, Toronto, Galt; United 

Toronto, Gait. 


Manufacturing and warehousing facilities of United Steel 
Corporation are located in more than a half a dozen Canadian 


industrial centres to provide fast, efficient service. For more in- 
formation on these products or companies, write: United Steel 
Corporation Limited, 58 Pelham Avenue, Toronto 9, Ontario. 


. 












Bright Sales | 
For Paints 


MONTREAL (Staff)—This is 
paint’s brightest year. 


Hydrocarbons 
Looks For 
Bigger Gain 


Canadian Hydrocarbons Ltd., 
Calgary, net income in the first 
half of 1958 amounted to $18,- 
065, compared with a loss of 
| $13,198 in first-half 1957. 


Sales totaled $3,230,929 com- 
pared with year ago’s $3,910,- 
698, “largely reflecting the mild- 
ier winter, with its reduced 
heating load, and the time re- 
quired in Saskatchewan to add 
;new customers to replace those 
who are now obtaining natural 


Why They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 
Earlier forecasts (FP, June 21) | 


By FRANK KAPLAN 
that sales in 1958 would exceed | : 
last year’s record high of $127 i BU Dee 
million are supported by first- 
half results. 

After a slow first quarter sales 
began to pick up in April, 

For the six months ended 
June 30 all sales of paints, var- 
nishes and lacquers amounted 
to $70.6 million against $68 mil- 
lion a gear ago. 

Forecast for second-half sales: 
$62.5 million, making the year’s 





| Financial institutions like banks and finance companies are | 
|attracting investors as the eight-month advance in industrial 
| stock prices appears to falter. 


Major reasons: (1) The institutions’ shares are considered 
| to be safer, less volatile than most common stocks. . 


(2) Higher profits already apparent among finance companies 
and resulting in increased Uividends at a time when there is 
considerable concern over earnings and dividends in manufac- 
turing and other industries. 





+0 i 2 End , 

total a record $133.1 million. | re vag ons eet ae gas,” company states. 

Most of the six-month gain| . $ F $ $ 7 ae pepe covered by the 
y = ~ , ; ? ! r = . ; 
was in trade sales which leaped | er ae 473% 47% 44 47% 38% |_ s ‘ ae ac includes the 
from $43.4 million a year ago} Bank Nova Scotia .....csssses- 6014 60 5814 61% 5] | Seasona ow point, which oc-| 
to $45.5 million, result of step-| Royal Bank De ide ets 68% 67% sits 68% 2. |curs in the second quarter. 

ss ita ON tae, _| Industria cceptance seseeees 2 36% 3242 : 8 Sinc ’ ’ 
pet-up  Scrcee-the-counter Ceo sors Finance A ........ "' 4% «42% 42% |, SINCE Jan. 1, 1958, company’s 
mand by the general public. a ‘i - inventories have been reduced 

Cutbacks in major appliance | “ by $183,700, receivables by 


THE STREET IS TALKING ABOUT—the way finance com- 
production hurt sales.of product | panies were able to boost profits and dividends despite a drop 
finishes early in the year but 4! of more than 8% in vehicle financing in the first half. Industrial 
rebound in May and June push-| 4 oceptance profit per share rises to $1.63 from $1.46 and div-|} 
ed the six-month total of indus- idend rate is raised to 40c quarterly from 35c. Traders Finance 
trial sales to $25 million against 


s to boosts net per share to $1.75 from $1.52. 
$24 million in the first half of| oosts-net per share to $1.75 frota § 


1957. 


‘ ANNOUNCEMEN | See 


$430,216 and bank loans by 
$473,216. Notes payable have 
been reduced by $584,148. 


;}was $241,198,, an increase of 
| $710,895 since Dec. 31, 1957. 

“With the coming of greatly 
|increased supplies of propane 
jand other liquid hydrocarbons, 


Union Acceptance raises per share profit to 56c from 46¢e and 
pays extra of 5c. Union is a quiet trader last changing hands at 
$834, ahead from $5% early in July. 


Reflecting interest in gas pipelines is Page-Hersey which 
makes pipe. Page-Hersey at $34 is ahead from $31 recently. Oil 
industry business is down, however. Its partner in Welland 
Tubes—Steel of Canada—slips to $63% from $64% with 
| signs of a settlement of a strike at its plants. 

i * * 





able to build up its volume of 
| sales and earnings at a rapid 
no | rate,” President Donald M. Dea- 
‘ con states. 

Major retailers have been quiet gainers. Simpsons rises to 
$25%% from $24%4 and has come up from a low of $16% early 
this year. Zeller’s at $3034 is ahead from $30 and is up from a 
| $26 low. Canadian Tire, which operates a nationwide automotive 
| supply business, bounces to a high of $123 from about $112. F Cl “ 

Dominion Stores continues to be a comparatively wide- | arm 1emicals 


swinging issue as it drops to $6714 from $71% and then firms| 4 number of new agricultural 
to $69. Salada-Shirriff-Horsey is still strong as it climbs to | Chemicals are being introduced 
$2534 from a recent $24. jinto Canada by Fisons Ltd., a 
: : |group of chemical companies in 
Catering to the sweet tooth of U.S. candy buyers is Fanny | the U. K. Fisons (Canada) Ltd., a 
Farmer which climbs to $1742 from a recent $16 level. Canadian | wholly owned subsidiary, was re- 
| candy maker, Laura Secord, at $231, is steady. | cently incorporated here to act as 
” * a sales office. 


Some products of Fisons Ltd. 


'U. K. Company 
‘To Market New 





8, 
* 

A. P. CLARK | 
Mr. W. E. Willioms, President and Gen- | 
eral Manager of The Procter & Gamble | ‘ : 
Company of Canada, Ltd., recently an-| demand results in recovery of earlier losses. 
nounced that Mr. A. P, Clark hos been | 
appointed to the Board of Directors of 


OTHER MARKETS—A mid-week spurt of buying sparks 


Mr. Clark, a native of Toronto, joined the | $2 and the listed common at $32% compares with $3014 a week | sidiary. 
Company in 1940 as a retail salesman, | previous which was a dip from $32. Quebec Natural Gas units | 
served os District Sales Manager in| at $132-$134 are dow bout $2 f f reaiee 
Madinah Ged Sdbatesel, ond in Se-1* - are down about $2 from a few weeks ago. 


tember, 1957, wos named General Sales 


. Life insurance issues continue firmer with buyers quick to | 
anager. 


take up offerings. Manufacturers edges ahead to $252-$254 from | 
around $250. Great-West at $235-$242 is up about $10. 


Lord Simcoe Hotel A edges ahead to $1.35 bid. from $1.15 
as it continues a quiet climb from below $1 a few months ago. 
Thorncliffe Park continues strong with a rise to $714-$7%4 from | 
$6 recently. 


Offer $16.50 for ‘B’ Shaves. 


the last 12 months. 


Note 


While the capjtal market 
in Canada remained at a 


HAVE YOUR OFFICE PARTY ON || 
THE WATERS OF GEORGIAN BAY 


Charter the luxurious, safe 
motor. yacht’ “Seven Bones" 
for fishing or just cruising, 








: standstill this week, prices 

26 sell ite e of new corporate issues in 

oe Of D ld R & W Cl h | the U.S. continued the down- 

or phone Toronto HUdson 5-4365 onda opes ure ot bataicih that tensa aaa 
Peipatepietectnceapaes | Holders of Class B preference, Class B shares carry a fixed| summer, 


cee of Donald Ropes & Wire| annual dividend of 80c. In 1957, 
|Cloth Ltd., Hamilton, have Te-| on additional 50 bein ase ; : ‘ 1): 
| 0éj ' ¢ participating} forthcoming $350 million 
céived an offer of $16.50 per; |. * k te 
\share for their stock. Royal| dividend was paid, Each two| Sears-Reebuck bond issue — 
T : a ; : | said to be the largest corpor- 
rust Co. is acting for the un-;|Class B shares are convertible} aie financing in histery—will 
‘ing stor) 


m incipal. , 
Palin aneene Sept. 17 be priced to yield between 
? S 2 ’ VA ly, ¢ 
conditional at the purchaser’s : ae one Pigg ce “ ae 
option upon acceptance by hold- WOES AGO, - 





It is now thought that the 
ARE YOU SELLING OUT 
OR RETIRING FROM 
BUSINESS? 


Over ‘/ Million Dollars to In- 
vest in Complete Set-Up Plants 
and Businesses. 





into one npv common share. 





is | 






Toronto investment dealers 
|Gairdner & Co., in a letter to 

















j ' : ; 
Wt need ant be meciooery Gat top ers of at least 90% of the 45,000 | shareholders, recommend ac-| grade — oe eee 
All information held in strict con- outstanding B shares. ceptance of the offer. The letter eed > Ee — 
ddence. Stock, infrequently traded, |P0imts out that the shares have 3% %. 
WRITE BOX 256 , pe {not traded as high as $16.50 IS tr h 
| reached a 1958 high of $14 last|™ , | The U.S. trend, and the 
THE FINANCIAL POST, TORONTO | week: |since they were issued in 1955) expected heavy volume of 





low was $11, Jan. 13. 





_. jat $15. 


A Toronto Stock Exchange} 
listing statement, filed late in| 
| 1955, said that there were 231) 
|holders of Class B stock. In-| 
cluded were one holder of 24,-| 
{545 shares, and 193 holders| 
EMpire 6-2737 | | whose lots of 100 shares or less} 

| totaled 11,175 shares. 








Canadian corporate borrow- 
ing after mid-September, 
point to the possibility of 
even a further rise in inter- 
est rates here in the fall. 


* 






M‘QUAIG FERGUSON LTD. 


Aptitude Testing - Appraisal of Executives 
ele MN Yel att) 






. 


In addition to. selling $10.5 
million two-year 2% bonds 
(FP, Aug. 23), Manitoba has 
placed privately $7,760,000 
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330 Bay Street, Toronto 





If you own Bonds, 
of any kind... 


see if you have VICTORY BONDS among them 







one-year and $3.2 million 
four-year debentures, with 
coupons ranging between 


14% to3%. 

The province has _ also 
found a buyer for the $600,- 
000 Assiniboine Downs race 
track 6%% 1959-62 serial 
bonds, which it had acquired 
June 1 as a result of its 
underwriting commitment. 


* 
















* * 





Investors favored the long 
end of last week’s $30 million 
Quebec Hydro Electric Com- 
mission 2° debenture issue. 
Sales of the 24-month matur- 
ities, yielding 3.15%, totaled 
$13 million, Also sold were 
$4 million 18-month deben- 
tures at 3.00%, $8 million 
12-month at 2.75%, and $5 
million six-month at 2.40%. 

Underwriters were headed 
by A. E, Ames, Bank of 
Montreal and Credit Inter- 


provincial Ltée. 
- + 






Some people with Victory Bonds are mistaking them 
for other Government Bonds and thus may miss their 
conversion privilege ... have you checked yours? 


Bring your Victory Bonds to us (or telephone or write 
to us about them). We will exchange them or buy them 
from you for cash, whichever you prefer. 






It will pay you to convert Victory Bonds into the new 
Conversion Bonds, but you must act by Sept. 15th. 














Halifax city council has ap- 
proved a $1.5-million bor- 
rowing resolution, to cover 
such projects as sidewalks, 






DON’T DELAY—SEPTEMBER 15TH IS THE LAST DAY. 





P.S. You can also buy the new 











Conversion Loan Bonds from us for cash pavement, street widening, 
and sewers. 
* a 


One of the first corporate 
issues to appear in several 


M:Leop, Youns, Weir & ComPANY 


50 King Street West 276 St. J Street West weeks is a $2.5-million bor- 
Toronto nairnad rowing by Holt, Renfrew & 

Telephone: EMpire 4-0161 Telephoné: Victor 5-4261 Co. A syndicate composed of 
eee eg ee ee ae Wood, Gundy & Co., Domin- 
Kitchener Quebec Sherbrooke Windsor Edmenton New York ion Securities and Green- 


shields & Co. is now offer- 
ing $2 million 6% 20-year 
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Working capital at June 30) 


advances in gas pipelines on the over-the-counter market. The | have been marketed in Canada 
|since 1934 by International Fer- 
as |tilizers Ltd., Quebec. This com- 
Westcoast Transmission bumps ahead $1 in one session to|pany will now act as one of the 


the Company and named Director of Sales, | $24-$2442. Trans-Canada units at $151-$153 are ahead about | distributors of the Canadian sub- 


it 


| Shores 
7 


Compton’s Portfolio 


A Managed Investment Account 


Invested in 1944 ............... 
Account latest valuation ......... 


Buys Canadian Dredge 


During the month ended Aug. 15, the value of Compton’s | 
account rose by $1,333 for a gain of 4.2%. ‘ 

On Aug. 13 the manager sold 75 shares of Asbestos Corp. and 
20 shares of International Nickel. At the same time he bought 
135 shares of Canadian Dredge & Dock Ltd. 

The following week he bought 10 more shares of Canadian | 
Dredge and added 15 Class A shares of Toronto Iron, Works Ltd. | 
to the 25 shares of this company purchased for the account in| 
July. 

These transactions raise Compton’s indicated annual income 
to $1,559.25. The last two purchases will be shown on next 
month’s statement. Here aré the details: — 


Sales: 

5 Asbestos Corp. 
20 
135 


10 
is 


International Nickel 
Canadian Dredge 
Purchases: 
Canadian Dredge ...-seesceses 
Teronto Iron Works A 


eee eee eee ee eee eee eee 
Cee neem eee eerene 


Cee Ree eee ee ee eee 





$10,000 
$32,795 





Price Net Indicated 
per share Amount Income 
Date $ $ 

Aug. > 29 2,147.25 131.25 
Aug. | 79/2 1,580.20 75.00 
Aug. 13 22'4-% 3,103.00 175.50 
Aug. 20 22% 230.00 13.00 
Aug. 19 3) 470.25 22.50 


Here is the manager’s report: 


Last month, it was reported ¢@————_-- 
hat on July 18 Compton had | little significance in his account. 


isold his 10 shares of Gypsum, 


| the compaay now expects to be | 


|stock contained 
| folio should not be regarded as 





A sales representative of Fisons 
Ltd. has been selling the com- 
pany’s products in Canada for| Compton has eliminated a hold- 
‘ing so small that it had very 


Gypsum, 


} 


Lime & Alabastine and bought|C anadian Dredge & Dock 
25 shares of Toronto Iron “A.” |Compton has acquired stocks of 
Since then Compton has made | 800d yield and favorable price 
lfurther switches. as set out }earnings ratio with excellent 
above. 
By this process of switching, | doing he has enlarged the num- 
|Compton has raised his annual | ber of companies represented in 
‘rate of income $28.25 since July | his portfolio from,15 to 16 and | 
| 15. Since the last two purchases | @S well, increased his dividend | 
were not made until after Aug. | income. 
15, they will be shown on next | 
;month’s statement. 


| Pr 


iof the stock market and the!|—_ 








In both Toronto Iron A and 


ospects for the future. In so} 





Uncertainty about the level | 


The purchase or sale of any|progress of the economies of | 
both Canada and the U. S. con- 
tinues. Frequently the business 
| pictures in Canada and the U.S. | 


in this port- 


a reflection on that stock. 


Compton’s manager retains 


his great confidence in the con- 
ltimued growth for many years 
ito come, of both Asbestos Corp. 
land International 
lightening the holdings of these 
two stocks, he has acted to safe- 
,guard himself against a short-| 
iterm danger 
|might be seriously reduced if 
either company were to decide 
to pay a smaller amount of ex- 
tra dividend this year. 

shares of 
Lime & Alabastine 


Nickel. 


that his 


In selling his 10 


By Vincent Egan 


secured debentures (closed), 
and $500,000 512% serial 
bonds maturing 1959-68. 
Part of the proceeds will be 
used to redeem the existing 


5% first (closed) mortgage 
bonds issued in 1954, of 
which $1,261,500 was out- 
standing at Jan. 31. Balance 


will go to reduce bank in- 


debtedness and for general 
corporate purposes. 


* * * 


One million shares of Blue- 
‘water Oil & Gas are now 
being offered by the W. C. 
Pitfield syndicate at 80c, In- 
cluded are a primary issue of 
190,000 treasury shares, and 
a secondary distribution of 
810,000 shares now owned by 
existing shareholders. 


Company is engaged in 
producing and exploring for 
gas in southwestern Ontario. 


- * * 


Canadian Bronze Co. is the 
Jatest to inaugurate a policy 
of issuing unaudited interim 
earnings, together with man- 
agement’s comments. First- 
half net was $1.13 vs. $1.25 
last year ., . Ford of Canada, 
in its semi-annual report, has 
consolidated the results of its 
wholly-owned overseas sub- 
sidiaries for the first time. To 
enable shareholders to make 
comparisons, Ford has taken 
the trouble to compute the 
past 10 years’ results on a 
consolidated basis as well. ' 


* > + 
How realistic are stock 
price “averages’’? 
From the béginning of 


1946 to the end of 1957—i2 
years — Standard & Poor’s 
500-stock index rose by 
171%. Yet in the same period, 
points out the New York 
Stock Exchange, more stocks 
declined than advanced. 


Of 736 comparable issues 
listed on the Big Board at 
the two dates, 393 (53.4%) 
were lower at the end of 1957 
than 12 years earlier. The 
price declines exceeded 40% 
in the case of 202 issues. 


* * * 


Invitations are going out to 
an Atlantic Provinces tax 
conference Sept. 8 and 9 at 
St. Mary’s University, Hali- 
fax, sponsored by the Uni- 
versity and the Canadian Tax 
Foundation. Seminar leaders 
are J. Harvey Perry, Frank 
Covert, Q.C., Harold Egan, 
C.A., and George Ovens. 


In 


income | 


ar 


bee 


;con 
and argument about the two} 


e very similar, but often they 
n be quite different. With the | 
tinual flow of information | 


|countries it is only too easy to 
| become confused as to the pre- 
|cise condition of each. 


| In this respect there has been | 
|considerable debate on both 


'sides of the border about the 
severity of unemployment. But 


{there has been little comment | 
(\on how different conditions in | 
Canada 


fr 





have been recently, 
om those in the U.S. 


LABOR FORCE UNEMPLOYED 





U.S$ Canada 

1957—October ..cececece 3.7% 3.7% 
November ...sseee8 5.2 
December 5.0 7.0 
1958—Januory .... 6.7 9.7 
February «s+. 7.7 10.1 
March .eeces 7.7 10.6 
April .cses 7.5 9.2 
} May 7.1 6.4 
} June 7.7 5.5 
Suby wocdncescosiecs 7.5 49 

| Note: In the Conadion record the number of 


pe 


instructions 


hoa 
on 
| ho 


rsons laid off from their jobs but with definite 
to return to work within 30 days, 
s been added to the number ‘‘without jobs 
d seeking work"’, reported by the D.B.S. This 
s been done in order to make the two records 


directly comparable. 


Canada of course has a more 


jsevere burden of seasonal un- 
jemployment in winter, for 


iC 


| of 


ld 


|b 
;U 


anada is a colder country. But 


unemployment in Canada 


uring the last three months | 
| perhaps 


illustrates the more 
uoyant pace of growth which 


nderlies the Canadian econ- | 


omy. 


.|d 


Compton received $197.25 in| 


ividends during the month 


| ended Aug. 15. His bank balance 


jon Aug. 15 stood at $1,016.64. | 


|The purchases made since that 


d 


ate have reduced his cash bal- 


ance to $316.39. 















CANADA 


CONVERSION] 
LOAN of 195 


Conversion offer to 
3% Victory Bond 
holders EXPIRES 


(008 


MONTREAL TORONTO WINNIPEG CALGARY 





| JENKIN 
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To Holders of Victory Bonds... 


Many thousands of Victory Bonds Holders 
have already exchanged them for the attrac 
tive new Canada Conversion Loan Bonds 


Have You? | 


If not, we suggest that you do so without 

delay. You will get an immediate cash 

adjustment and you can increase the income - 
from your investment up to 50%. 


The Offer Expires September 15th 


Telephone or write — we shall be pleased 
to exchange your Bonds and pay you your 
cash adjustment. 


To Investors with Idle Funds... 


The new 414% Canada Bonds may also be 
purchased for cash through us. Denomina- 
tions: $50, $100, $500 and $1,000 


Our Canada Conversion Loan Pam- 
phiet contains concise information. 
A copy will be sent on request. 


Wood, Gundy & Company 

eee 

Toronto Montreal Winnipeg Vancouver Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 








ANNOUNCEMENT 


Here is his portfolio at Aug. | 








15: CANADIAN FEDERATION 
’ Cost Mkt. | OF JNSURANCE AGENTS 
No. of — per Share — 
Shares $ § Mr. C. L. Young, President, Canad 
. _ Common Stocks +8 | Federation of Insurance Agents, 
75 Abitibi ..-.......+0 12.86 31.75 | nounces the opening of Executive Off 
25 Algoma Steel ...... 39.62 30.75 i . , 
OD “ASROMOE: 2... ccisces 31.32 30.00 | of the Federation, at 708 Victory Buildi 
75 Canada Cement .... a oo. Toronto, under the administrative dij 
135 Canadian Dredge... 22.9 7 . : 
115 CPR. .............. 32.99 27.375 | tion of Mr. Adam McBride, F.1.1.C., 
10 Confederation Life . 158.87 161.125 | General Manager and Secretary-Treasu 
200 Cosmos Imp. Mills . 11.7 11.50 . : : 
<n (Sten Meine. te 40 76 71.375 | Mr. McBride is widely and favoura 
45 Indust. Accept. ,... 25.20 36.50 | known to the Insurance Industry of co 
80 Shawinigan ......+. 23.48 > 75 | trywide Canada as a successful for: 
100 N, Slater Co. ...ses. 17.31 19.00 ; . . : 
15 Steel Co. ......+.+.- 66.61 64.625 Chief Canadian Executive Officer for 
25 Toronto Iron, A .... 28.87 31.50 | portant groups of insurers, He brings 
60 Traders Finance, A 35.37 42.00 | his appointment a wealth of experie 
Base Metal Stocks | : : : 
15 International Nickel 49.32 80.75 | gained in the ranks of Companies, ¢ 


SUMMARY 

















| through his service from time to time,’ 


Mkt. Prosp. | Vice-President and Chairman, Fire Brar 
Book Value Annual | Council, Executive of all branches « 
Value Aug. 15 Income : : d 
Common stocks. $28,327 $30,567 $1,469 | most other Senior Committees of Cana 
Base metal stcks. 740 1,211 56 | Underwriters’ Association; All Cane” 
Cash ..ceceseveee 1,017 = 1,017 Insurance Federation; President - ¢ 


$1,526 | Underwriters’ Loss Investigation Bure 
$32,795 | Past President British Columbia Insura 


$1,526 |. ‘ 
15.56% | Institute. 
4.65% 


$30,083 $32,795 
Current market value ........... 
| Prospective annual income . a 
Average yield on original $10,000 
Average yield on curr. mkt. value 





EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 





360 BAY STREET, TORONTO, ONTARIO e EM, 2-1641 
Branch offices in Ontario 
COBOURG e PICTON e TRENTON 


Cable Address: JENKVANTOR TELEX 02-2498 


Become a CHARTERED SECRETARY! 


If you. are: employed in office of an incorporated company or public body 
and over 16, you can start studying now to become a professional’corporate 
secretary, a member of The Chartered Institute of Secretaries and qualify 
aS a company officer with professional status. Preliminary, Intermediate, 
Final Examinations each December and June in Law, Accountancy, Economics, 


the lower comparative burden | 


English & Secretarial Practice subjects. Successful candidate may describe 
himself or herself as a Chartered Secretary. Higher categories are eligible 
for Associate (A.C.1.S.) or Fellowship (F.C.1.S.) 
Apply at once to: 

CHARTERED INSTITUTE OF SECRETARIES 

C.B. Bell, F.C.1.S., 137 Wellington St., W., Toronto, Ont. 








We recommend that 
holders of 

3% Victory Bonds 

convert without delay 
into the new 

Canada Conversion 
Bonds which provide up 
to 50% more income 
plus an immediate 

cash bonus. 


*The new bonds are 
available for cash 
subscription. Your 
enquiries are invited. 


AMES RICHARDSON & S 
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VICTORIA PRINCE GEORGE LETHBRIDGE- MEDICINE HAT 
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BARGAIN! 


Today’s best bargain is the offering now 
being made by the Government of Canada 


41% 
Canada Conversion Bonds 


Price: At Par. 


Buy them today for cash. 


The offer of conversion is also a bargain: 
September 15 is the last date upon which 
3% Victory Bonds may be converted 
into the Bonds of the 1958 Conversion 
Loan. The time is short so act at once. 
To buy...or convert...contact any 
of our offices. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 


350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL 
KITCHENER 
VANCOUVER 
HALIFAX 


QUEBEC TORONTO 
WINNIPEG 
VICTORIA 
BOSTON 


OTTAWA 
REGINA 
SAINT JOHN 


HAMILTON 
CALGARY 
FREDERICTON 
NEW YORK 


LONDON, ONT. 
EDMONTON 
MONCTON 


ZURICH 
889A 


$21,460,000 Notes, Debentures 
Sold Privately By Manitoba 


From Our Own Correspondent for $42.2 million on capital ac- 


WINNIPEG—The Roblin gov-| count. Including this and the 
ernment, in its first financing) ynborrowed residue of previous 
program since it took office| authorization the new govern- 
June 30, made a mid-August | ment had authority to borrow 
sale of $21,460,000 short-term | yp to $70 million when it took 
debentures — $7,760,000 for al office, It still has a leeway of 
one-year term, $10.5 million for nearly $50 million. 


two years and $3.2 million to} Premier Roblin announced 
mature in four years. |sale to Winnipeg interests of 


Coupons range from 112% to| $600,000 bonds of Assiniboine 
3%, With cost to the province} Downs race track. 


ranging from 2.90% to 3.88%. The Campbell government, in 

Proceeds will go to repay cap-| its agreement with the racing 
ital advances to public utilities. | promoters, had guaranteed prin- 
Nature of the offers, the govern-| cjpal and interest of the bonds. 


ment said, did not lend them-| It also undertook to buy them 
selves to tender calling and none} outright if they had not been 


were asked. ; . sold privately by June 1. 
At the last legislative session,| The old government had to 
the Campbell government asked| make good on its undertaking 


PACIFIC PETROLEUMS LTD and bought the bonds shortly 


successor to Merrill Petroleums Limited —s the election. 
Notice to holders of interim 5%% First e bonds are repayable 
Mortg ge and Collateral Trust Sinking $150,000 annually starting in 


wnuster sme 1959, and bear 6%% interest. 


and 
5%% First Mortgage ahd Collateral| The new government sold them 
Trust Sinking Fund Bond Series “B”| 5+ par, 


@ue March 1, 1967 


of Merrill Petroleums Limited. 

Notice is hereby given to holders of 
Interim, Bonds due March 1, 1967 of 
Merril Petroieums Limited with share 
purchase warrants attached, that Defini- 
t've Bonds of Pacific Petroleums Ltd. 
having September 1, 1958 and-all sub- 
sequently due interest coupons thereto 
attached, and share vurchase warrants of 
Pacific Petroleums Lid. are now available 
for issuance, at the offices of Montreal 
Trust Company in the Cities of Toronto 
and Calgary, Canada, and in the City 
of London, England, against the surren- 
der of Interim Series “A” and Series “B” 
Bonds of Merrill Petroleums Limited. 


Dated at Calreary, Alberta, Canada this 
25th day of August 1958. 


MONTREAL TRUST COMPANY 
TRUSTEE. 


Profits Here? 


A regular listing of latest 
studies by investment firms. 


DOMINION FOUNDRIES & STEER — Me- 
leod, Young, Weir & Co., 50 King St. 
W., Toronto. 


GREAT LAKES PAPER — Morgan & Co., 
507 Place d'Armes, Montreal. 

CANADIAN HYDROCARBONS — Jock- 
son, McFadyen Securities, 25 King St. 
W., Toronto. 


SUPERIOR PROPANE — Jackson, Mc- 
Fadyen Securities. 


WANTED TO PURCHASE COMPANY 
MANUFACTURING FARM IMPLEMENTS OR 
EARTH MOVING EQUIPMENT. 

PLEASE SEND DETAILS TO: 


‘ Management 
610 St. James St. West, Montreal 


ATTRACTIVE CONDITIONS FOR 
VOLUME CUSTOMERS 
We manufacture for you: 


SMALL HARDWARE SPECIALTIES — ACCESSORIES 
— FINDINGS — TOYS — NOVELTIES — PREMIUM 
ITEMS — ELECTRIC AND ELECTRONIC PARTS — 
SMALL HIGH-PRECISION PARTS. 
‘ACILITIES: Light presswork up to 120 t — Brass forgings 
Heat treatment — Own Toolroom — Automatic lathes up to %4” 
jautomatic Turret lathes up to 1%” diam. by %*” — 
Turret lathes 142” diam. by * — Assembly incl. spotwelding 
and ‘soldering — Finishing incl. gold, nickel & chrome plating. 


Other equipment will be obtained for volume business. 


Phone or write: 


CANAVA AMERICAN WATCH FACTORY LTD., 
; ATTN. GEO. STOLT, 


1650 Sir Louis Jetté Ave., Quebec City. Phone LA 17-7018 


LOANS AGAINST STOCKS AND BONDS DROP 
DESPITE STOCK MARKET RISE 


_. ___ Big market 
climb starts 


Personal Loans, 
(secured by marketable 
stocks and bonds) 


Loans to Brokers 


“45°48 


Source: Bonk of Canada; 


52 1953 


F Bond market 
climb starts = 


MARGIN PICTURE 


Stocks Stronger, 
Bond Prices Fall, 


loans Close 
-To Four 
Year low 


Morch *53<0 
August '58 
UP 7% 


Morch 'S3<0 
August ‘58 
DOWN 2% 


March *53 <0 
August "58 
' DOWN 34% 
! 


i 
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By PAUL S. DEACON 


Stocks Up, Loans Down 


Most Speculators Squeezed out of Bonds 


The burst of speculative 
borrowing that accompanied 
the’ sharp rise in the bond 
market earlier this year (FP, 
March 5) has petered out 
now that bond market pros- 
pects have lost their glamour. 

Even though stock prices 
have been climbing for some 
months and many stocks are 
close to their previous bull 
market highs, loans secured 
by stocks and bonds are at 
their lowest level in four 
years (see chart). 

Most of the drop has oc- 
curred in the loans of invest- 
ment dealers. These rose 
sharply in the last quarter of 
1957 and early this year 
when bond prices soared. In- 
vestors reasoned then that 
with the need for encourag- 


rediscount rate (the interest 
rate at which they lend to 
‘member banks) to 2% from 
134%. Treasury bill yields 
have risen sharply in the past 
month, from below 1% 
more than 2%. 

In Canada, freasury bill 
yields have also risen recent- 
ly, partly in sympathy with 
the U. S.. price movements, 
although, for the moment at 
least, they are below U. S. 
treasury bill yields. 

In both countries, interest 


rates on long-term bonds 
have risen as investors 
switched from a bullish to 


wn 


to. 


tory Loan bonds, through 
exchange of new bonds bear- 
ing much higher interest 
rates, depressed other Cana- 
dian bond prices even 
further. 

All this has served to 
squeeze out a great deal of 
the speculative element in 
the bond market. 

This shows up in the sharp 
decline in loans against’ se- 
curities (see table). Loans to 
investment dealers, which 
reflect to some extent at 


least bond market specula- 
tion, are half what they were 
at the end of 1957. 


COC 


Loans Vary with Price Swings 


ing business recovery, lower 
interest rates would be en- 
couraged by central bank 
policy and bond prices would 
rise. 

But as the year wore on, 
government and central ban- 
kers both in Canada and the 
U. S. became more and more 
concerned with the need to 
stem inflation, and less and 
less with producing further 
spurs to business recovery. 

Also, as the level of busi- 
ness showed signs of bottom- 
ing out and then turning up, 
stock prices moved higher.’ 

The rise has been enough 
that m the U. S., measures 
have been taken recently to 
head off excessive stock mar- 
ket speculation by increasing 
margin requirements on 
stocks to 70% (50% before). 

The trend to tighter credit 
and higher interest rates has 
shown up in several ways. 

In the realm of short-term 
borrowings, two districts of 
the U.S. Federal Reserve 
System have increased their 


Price Changes 


Stocks 


June. 30/57 -3.0..:< 
Sept. 30/57 .... 
Ose. SEO2 ssc 
March 31/58 
June 30/58 .. 
Aug. 13/58 


100 
84.9 9 


Bonds 
(20-year) 


100 


Chartered Bank Loans against 
Stocks, Bonds———— 
Dealers Brokers Personal Total 


(June 30/57 equals 100) 
100 100 100 100 
8.9 69.6 69.4 96.2 86.6 


79.1 105.3 127.2 98.3 87.7 98.0 
83.7 102.7 105.2 95.7 94.2 96.9 
90.0 99.7 70.7 85.5 96.9 89.5 
84.8 98.4 64.0 80.3 


n.d. n.d. 


Note: Stock price changes tre based on Montreal Stock Exchange industrials 
index; 20-year bond prices on Government of Canada 33%,% bonds due 
1978. Figures for Aug. 13 personal loans fully secured by marketable stocks 
and bonds are not available since figures are published only quarterly. 


GRULALAA NI ETLAEENENDANGUUEUUNO LAER MAUAAEALUU UA ERA ANDOU ESAT UAE 


a bearish attitude toward 
bonds. 

Speculators who had bor- 
rowed large sums to buy 
bonds in anticipation of a 
government - aided drop in 
interest rates, quickly climb- 
ed out of the market when it 
became apparent that central 
monetary policy seemed 
headed in the other direction. 

This flight from bonds 
helped drive prices even 
lower. 

The large refunding in 
Canada of the wartime Vic- 


Que. Natural Gas Has Loss 
But See Big Profit by 1960 


MONTREAL (Staff) — Net 
loss of $1,051,219 is shown by 
Quebec Natural Gas Corp. in its 
first annual report. 

It covers the period from 
April 25, 1957, when company 
acquired the gas system of Que- 
bec Hydro, to June 30, this year. 

To April 30, 1958, company 
had a loss of $646,894 (FP, June 
28, 1958). 

Thus in May and June losses 
ran around $200,000 a month 


Capitalize Surplus 
Of Beaver Lumber 


Supplementary letters patent 
have been issued to Beaver Lum- 
ber Co., Winnipeg, authorizing 
creation of 783,690 1% non-cum- 
ulative redeemable preferred 
shares, par $4.81. 

Shares were created from the 
surplus accumulated prior to 
April 30, 1948. will be dis- 
tributed, share-for-share, to hold- 
ers of the 783,690 outstanding 
npv common shares, as a tax-free 
stock dividend. 

It is planned to redeem them 


which would seem to support 
forecasts made by Common- 
wealth Services that QNG 
would show a deficit of-slightly 
over $2 million for the year 
ended June 30, 1959. 

Commonwealth forecasts a 
profit of $700,000 by 1960, near- 
ly $4 million by 1963. 

Report to the company’s 5,578 
shareholders — 88% of them 
residents of Canada — shows 
revenue from gas sales of $10,- 
862,607 and other revenue of 
$6,301,697, making gross rev- 
enues of $17,164,304. 


After operating expenses of 
$15,683,934, net operating in- 
come was $1,480,370. After 
adding other income of $518,072 
and deducting interest and 
amortization of $3,049,661, ex- 
cess of expenses over revenues 
was $1,051,219, 


Sales of manufactured and 


More surprising, however, 
is the indication that holdings 
of stocks on margin are down 
too, even though stock prices 
have ween rising. 

One might expect borrow- 
ings against stock to rise as 
they have in earlier stock 
market climbs. But loans to 
brokers are 18% below their 
level at the turn of the year 
when stock prices were much 
lower. 

On the evidence, fears of 
excessive speculation in se- 
curities appear to have little 
foundation in Canada now. 

This should be a factor of 
health for both the stock and 
the bond market, if prices 
fall. Any drop from current 
price levels should not pro- 
duce the margin calls that 
the 1957 stock drop or the 
1958 bond drop inspired. 

This, in turn, removes some 
of the cumulative selling- 
pressure that normally ac- 
companies a drop in market 
prices. 

| 


LA.C. Net 
Rises 11% 


MONTREAL (Staff )—Consol- 
idated net profit of Industrial 
Acceptance Corp. for six months 
ended June 30, 1958, was up 
10.7% at $4,867,291 ($4,395,560 
a year ago), equal to $1.63 
($1.46) per common share. 

Earned income was up 5%, 
general and administrative ex- 
penses, 14%. , 

Here are the results in detail: 


6 Mos. Ended June 36: 


natural gas, expressed in fuel} psmnea income 


value of 1,000 btu per cu. ft., 
were 5,049,227 mcf. At June 
30, company had 240,879 cus- 
tomers, 


Balance sheet shows net 
working capital of $2,637,520. 


Dividend Changes 


BEAVER LUMBER — Common, stock divi- | 


CANADIAN INGERSOLL-RAND — New| was not shared by their U. S. 
common, 50c, payable Sept. 18 to| counterparts. 


| CANADIAN WALLPAPER MANUFACTUR- 


INDUSTRIAL ACCEPTANCE CORPORATION 


price: $37. 


$I 


UNION ACCEPTANCE — Common, 
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BOND CONVERSION 
TIME 


Convert your Wartime. Victory Bonds 
or buy the new Canada Conversion 
Bonds for cash at Dominion Securities. 
It’s easy and convenient. Just telephone, 
write or vistt any of our offices. 


DOMINION SECURITIES CORPN. LIMITED 


Established 1901 


* Toronte Montreal New York London, Eng. Winnipeg Calgary Edmonton VF ancouver 


Victoria London Kitchener Brantford Hamilton Ottewa Quebec Halifax Saint John 


Investment Securities 


CANADA CONVERSION LOAN OF 1958 


3% % due Sept. 1, 1965 — Price 100, Yield 3.75% 
2nd Floor, 67 Richmond St. W., 
EM.,4-4256 


dend of one paid-up redeemable pre- | 
ferred share ($4.81 par) to holders 
of record Sept. 2; ex-dividend Aug. 
28. The stock will be redeemed for 
cash early in October. Total paid or) ~~ 
payable to date in 1958, $1.00 plus 

25¢ and stock; Total paid to same date | e 
in 1957, $1.00; total paid in 1957, | 
$1.00. Recent price: $27. 


ITISH COLUMBIA PACKERS — Ciass B, 
50¢c payable Sept. 15 to holders of 
record Sept. 2; ex-dividend Aug. 28. 
Total payable to date in 1958, 50c; 
total paid t6 same date in 1957, 
$1.00; total paid in 1957, $1.00 Re- 
cent price: $15. 


EM. 8-3871 


‘Less Bearish Too in Trades 


|transactions during the second 
quarter of this year (FP, Aug. 23) 


quarter. 


July sales, so far 


holders of record Sept. 4 ex-dividend In the three months ended June 


| KERNAGHAN & CO. LIMITED 


TORONTO 


Insiders’ of U.S. Companies 


The relative optimism shown by , during July officials of U. S. com- 
officers and directors of Canadian} panies were easing up on the 
companies in their stock market|heavy selling of the previous 


reported, 
amount to some 465,000 shares. 
Purchases during the;period total 


Sept. 2. Total paid.or payable to date 
in 1958, $2.00; total paid to same 
date in 1957, $2.25. + 50c.; total 
paid in 1957, $3.00 + 50c. Recent | 
price: $46. | 


ERS — Common A and B, 40c pay- 
able Sept. 15 to holders of record 
Sept. 2; ex-dividend Aug. 28. Total) 
payable to date in 1958, 40c; total | 
paid to same date in 1957, 20c; total 
paid in 1957, 20c. Recent price: Com- 
mon A $23; Common B $24. 


50c plus 10c; payable Sept. 1 to| 
holders of record Aug. 31. Total pay- 
able to date in 1958, 50c, plus 10c;/ 
total paid to same date in 1957, 50c; 
total paid in 1957, 50c. 


— New common, 40c payable Sept. 
30 to holders of record Sept. 4; ex-| 
dividend Sept. 2. Total paid or pay- | 
able to date in 1958, $1.10; total } 
paid to same date in 1957, $1.05; | 
total paid in 1957, $1.40. Recent | 





CKS’ BREWERIES — Common [includ- 
ing voting trust certificates), tax-free 
stock dividend of one 6% cumulative 
redeemable preferred ($5 par) share 
for each share held, to holders of rec- 
ord Sept. 12; ex-dividend Sept. 10. 
Total paid or payable to date in 1958, 
90c plus stock; total paid to same date 


jrecently been bough from the | Stock Exchange 


about 405,000 shares. 

30, company officials in the U. S.| On the basis of these prelim- 
sold more shares of their own| inary reports it would appear that 
companies than at any time in| top management in the U. S. is 
recent years, says Barron’s Week-/| taking a less gloomy attitude to- 
ly in a compilation of trades pub-| ward the stock market’s prospects 
lished last week. |than it did in the spring. 

Top management sold a total of} It ~vould seem that these “in- 
1,312,740 shares and bought 420,-|siders” are either focusing their 
238. | attention more on the action of 

A continuation of the low level| the. market than on corporate 
of corporate sales and profits| sales and profits, or that the latter 


|established during the first quar-| are already showing signs of im- 
HI-HO CURB SERV-US — 5% preferred, | 


ter is the reason given for the! proving. 

heavy selling. | The Dow-Jones industrial aver- 
Incomplete reports from the | ages have moved from 478.18 at 

New York and American Stock | the end of June to 505.43 a month 

Exchanges, howeveér, indicate that| later and now stand near 510. 


— — —J| Limited ts trades b 

Shea’s Brewerv officials ot Cammlian esmmeaies 
. ~ 

Buys Plant Site 


during July show purchases out- 
peti sales by almost four 
From Our Own Correspondent | one. 


WINNIPEG — Shea’s Winnipe a 
Brewery, acquired to tees Labatt | 114 Stocks Yield 


| Ltd. in 1953, is preparing to leave 


the location it occupied for Hearty’ Averages 4.46% 

70 years. A new 25-acre site in the The ave ; 
rage yield on 114 divi- 

northwest part of Winnipeg has’! qond-paying stocks on the Toronto 

as compiled by 


city. Moss, Lawson ., on the pri 
The old site has been sold to| peg sp ty aaek oft Bi trom 


Great-West Life Assurance Co.| 
ifor its new head office building, 
}now, under. construction, The 
brewery occupies it under a 10-| 
year lease with a renewable 
clause. More than half the term of 
the existing lease is still to run. | Aug. 

The brewery is planning to} 25 
move before expiry of its lease. | 
Its new plant and equipment will 
‘cost $8-$9 million. 


in 1957, 90c; total paid in 1957, 
$1.20 plus 20c. Recent price: Common 
$32 1%; Voting Trust $32. 


5 responding week last year. 
¢) 


plus 5c extra, payable Oct. 1 to hold- 
ers of, record Sept. 15; ex-dividend 
Sept. 11. Total paid or payable to 
date in 1958, 20c plus 15. In 1957 
initial dividend of 5c paid April 15, 
and quarterly thereafter, Recent price: 


$8%. 


groups: 
Week Month 
Ago Ago 
% ‘e % 
soosee§ 4.11 4.12 
A geese 4.86 4.87 

5.30 

3.33 


Common .. 4.21 
4.89 
5.35 
3.35 





Pfd. & 
Mining 


‘YOUR PROBLEMS... 
OUR BUSINESS 


A Runnymede we specialize in solving problems... 
your problems, whether they be big or small. Every project 
receives the same complete and efficient attention 
as say... The Burlington Skyway, Spanish River Bridge, 
East Toronto Hospital Extension ... to name 
but a few of our recent contragts. 
Runnymede can handle your job too, whether 
P it be large or small. 
Our No. 2 Dixie Plant on 15 bustling acres is fully 
equipped for complete steel fabrication. 
Our technical staff rates among the finest, and... 
Runnymede is always deadline censcious. 
We are organized to provide you with expert assistance now! 
Consult us, we want to help you. 


- 


RUNNYMEDE STEEL CONSTRUCTION LTD. 


DUNDAS AND RUNNYMEDE, TORONTO, ONTARIO, ROger 6-1111 
NO. 2 PLANT, DUNDAS HIGHWAY, DIXIE, ONT. 


ithe previous week. The current 
yield compares with 4.53% one 
|month ago and 5.24% in the cor- 


+ Here is the yield by the various 


Yeor 
Ago 
% 
4.69 
5.35 
6.87 
3.63 





The Editorial Page 


An Expensive Lesson 


To most Canadian city councils, the idea of 
helping out a public transit system by any sort 
of subsidy is anathema. Most councils follow 
the dictum, “Transit facilities should pay their 
way like any business enterprise.” ~ 

This may have béen a useful rule of thumb 
for the operation of horsecars. But has its valid- 
ity in the second half of the 20th century been 
adequately examined? 

The other day the Ottawa Transportation 
Commission was told by a firm of management 
consultants, that a $9.5 million reorganization is 
necessary to put it in the black, This is a fair 
transfusion for a system the size of Ottawa’s — 
$9.5 million is more than twice the stated value 
of present assets. 

Why so much? Because for 10 years the 
OTC was required, come hell or high water, to 
pay its way. In an effort to follow instructions 
of Ottawa’s city council, the commission ran 
its equipment into the ground without making 
proper provision for replacement and it drove 
away riders by raising fares. 


Bigger Output — Fewer Men 


Many of those workers now on strike in the 
steel industry may never see the inside of a 
steel plant again. 

Why? 

Because fewer and fewer workers are need- 
ed to produce the same amount of steel. @ 

Where it took 16 man-hours to produce an 
American ton of steel in 1941, it only takes 
12 man-hours today. That’s’ a reduction in 
human labor of a whopping 25%, In the United 
States it is estimated that of the 655,000 steel- 
workers employed at the peak of production in 
November, 1956, perhaps 100,000 will never be 
needed to make steel again. And the trend is 
precisely the same in Canada. 

This gain in productivity hasn’t been the 
result of human sweat. Nearly all of it stems 
directly from more and better equipment and 
the greater use of automatic or nearly auto- 
matic machines, which in turn have been 
brought into use through steadily rising wage 
costs. 

“All you need to inspire an engineer is a 
rise in labor costs,” said a shrewd American 
steel executive the other dey. And in the post- 
war years, goodness knows there has been 
plenty of such stimulation, 


They’re Thinking Now 


There’s nothing like.a little competition to 
stir up new ideas in political parties as well as 
commercial business. Look what’s happened in 
Alberta. 


A few years ago the Social Credit Govern- 
ment at Edmonton, with no effective opposition 
in sight, publicly confessed that it didn’t know 
what to do with its surplus oil money. So it 
handed out $20 annual driblets to all citizens old 
enough to vote and in somewhat larger chunks 
to quite a few dishonest ones who. applied for 
the hand-outs more than once. 

But the Social Credit shellacking in the last 
federal election and the threat of similar treat- 
ment in the next provincial fight has, appar- 
ently, stimulated some furious thinking in party 
minds. . 

At any rate the direct handouts are going 
to be stopped and Social Credit has come out 
with a five-year spending program on all sorts 
of special projects, any one of which would 
have been vastly better than the silly and 
wasteful “dividend” disbursement. 


Troops as Fire-Fighters 


It’s an excellent idea that units of the Cana- 
dian armed services should be trained to fight 
forest fires. F. A. Harrison, of Canadian Inter- 
national Paper, puts forward this suggestion. 

Fighting forest fires would be ‘a lot more 
useful than the endless drill and mock exercises 
that take up’ much of the peacetime warrior’s 
time. He would be grappling with a real enemy 
of the nation and doing a socially valuable job. 

Mr. Harrison acknowledges the emergency 
fire-fighting help of Canadian troops but says 
they would do better if specially trained for 
the work. It calls for skill as well as brawn. 


Certainly the idea is a sound one; and there ; 


may be other non-military jobs the services 
could tackle with benefit to themselves and the 
community. 


“What Help for Small Business 


The Ottawa government has done some 


vague talking ‘about special help for small 


business, 


What will it do? We suspect it will be looking 
closely at the new U. S. scheme for small busi- 
ness aid. 4 

The Small Business Administration (estab- 
lished in 1953) has been- made a permanent 
federal agency, authorized to grant individual 
loans up to $350,000 at interest rates which 
have been cut from 6% to 542%. In addition, 
$250 million has been provided for loans by 
the SBA to investment corporations formed to 
provide long-term equity capital for small busi- 
ness. The SBA can provide half the corpora- 
tion’s capital and surplus, which must not be 
less than $300,000. Loans to individual borrow- 
ers made by the corporation must not exceed 
20% of the borrowers’ capital. 

Besides these direct measures to aid small 
business financing, Congress has provided sev- 
eral forms of tax relief, including faster tax 
write-offs on new equipment, longer carry-back 
for losses, ten years to pay estate taxes on close- 


ly: held small businesses, higher ceilings on* 


retainable earnings. All these tax measures will 
help small business to grow by _ reinvesting 
earnings. 

Canadians interested in this problem should 
note that “small business” as defined by Con- 
gress, looks pretty big to us: it covers 98% of 
American firms: wholesalers with annual sales 
under $5 million; retailers or service industries 
with sales of less than $1 million; manufacturers 
with 250 employees, or in some circumstances 
-up to 1,000, Canadian definitions of smal! busi- 
phe for taxation and other purposes, are con- 

iderably more modest. 

The most important aspect of these Wash- 
ington moves to help small business with its 


Municipal councils across the land should 
watch the case of the OTC: 

1. It’s a good example of the folly of being 
penny wise, pound foolish. The citizens of Ot- 
tawa must now ante up $9.5 million or do 
without public transportation. If the OTC had 
been subjected to a less sustained and rigorous 
application of the pay-as-you-go principle, the 
amount of “subsidy” required would have been 
far less. 

2. The value to a city of a transport utility 
can’t be measured only by the. balance sheet. 

Obviously, it takes more streets, more traffic 
lights, more policemen and more parking space 
to move 10,000 people in private cars than in 
public vehicles. A utility may lose money ac- 
cording to its balance sheet, but may save the 
city a much larger sum in street and traffic ex- 
penditure, 

It’s to be hoped that the taxpayers of other 
Canadian cities will eventually profit from the 
expensive lesson which has been handed to the 
citizens of Ottawa. 


financing is the emphasis on growth. Instead 
of attempting to restrict the ability of the large 
firm to compete (by forbidding chain stores to 
stay open at night, or trying to pass laws that 
will prevent price-cutting) these measures are 
designed to. give the man with a good idea, or a 
good product, or a good approach to the market, 
a better chance to expand without being hobbled 
by shéer lack of cash. 

They are intended to offset the genuine ad- 
vantage of the big operator: easy access to the 
capital market, ability to finance large capital 
expenditures out of retained earnings, and 
ability to wait patiently for a long-range return 
on capital invested. 

Just how well the new American laws will 
work remains to be seen, The skill of the local 
development corporations (and their freedom 
from political influence) will have a lot to do 
with the success of this venture. Canadians 
should study this development with great care, 


Too Authoritarian 


For decades France has suffered politically 
from pernicious anaemia of the executive; now 
it is offered, as a cure, executive hypertrophy 
or giantism. 

The details of the new constitution worked 
out by Premier De Gaulle, to be submitted to 
a plebiscite this fall, are not fully clear; but 
enough has been published to suggest that it 
would give future governments excessive 
powers by normal democratic standards. 

Before de Gaulle appeared’on the scene 
France had a system in which the National 
Assembly had almost all authority, the exec- 
utive practically none. The legislature could 
toss out a Cabinet any day of the week; but 
the Cabinet had no dissolving power that it 
could either use to obtain a fresh public man- 
date or brandish to keep its parliamentary 
friends in line. 

What France needed was the parliamentary 
system"known in Britain arid Canada or, as a 
second-Best, the U.S. presidential system. Each 
provides a reasonably strong and stable govern- 
ment, checked to some extent by an elected 
assembly. 

De Gaulle offers a mixture of the two, with 
the balance tilted heavily in favor of the 
executive. He would set up an American-style 
president and give him, besides extensive 
powers and a fixed term, the right of dissolu- 
tion. It would be as if the man in the White 
House could disband Congress at will; France’s 
National Assembly would sink to the impotence 
of its erstwhile governments. 

So enormous is Gen. de Gaulle’s prestige, 
that the new constitution is likely to be adopted; 
but in practice the French may -well find it 
too authoritarian for their taste. 


No Excuse for this Exemption 


Nothing stirs the wrath of a taxpayer more 
quickly than the knowledge that he js paying 
a levy that the other fellow escapes. For this 
reason most governments are chary about offer- 
ing exemptions. But some of them seem to have 
forgotten. 7 

In Alberta and Saskatchewan farmers don’t 
have to pay any proyincial taxes on gasoline 
when it is used in trucks for hauling grain to 
elevators. Now ‘in’ Alberta it is proposed to 
extend this doubtful privilege to farm trucks 
operating anywhere. The concession may snare 
a few farm votes but it is grossly unfair to 
other truck operators who must pay the regular 


» tax of 12 cents per gallon for the use of the 


provincial roads. 


In many of the provinces it has long been 
the practice to make some refund of provincial 
taxes on gasolirie used by farm tractors, motor 
boats and other equipment which does not 
operate on the highway. That is fair enough 
where the gas tax is recognized as revenue ear- 
marked for road construction and there has been 
no objection—except for the fact that a lot of 
tax-free gasoline finds its way into family 
automobiles. But there is very serious objec- 
tion to this other exemption which appears to 
be simply a. political bribe, 


None of Their Business 


A Montreal dairy, planning to make its milk 
bottles more attractive and sanitary by addition 
of special paper covers, was forbidden to do 
so by the provincial board set up to -police the 
dairy industry in Quebec. The same authority 
will not allow the retail sale of milk in larger 
than one-quart bottles or permit lower prices 
for milk bought in a store and carried home by 
the purchaser, 


Dairy boards in some of the other provinces 
may not go quite as far as this but mary of them, 
apparently, would like to do so. If these bureau- 
crats had their way in other merchandising, all 
goods would have to be sold in identical, plain 
wrappings and, whether we bought one or a 
dozen or a hundred, the price would be the same. 
There would be no competition and there 
would be no improvement, 

The only business of these provincial dairy 
boards is or should be to make sure the customer 
gets safe, pure milk. They should not be per- 
mitted to do any other meddling. . 


Napier Moore’s 


Seratech Pad 


AT ROWLEY REGIS, Staffordshire, 
the municipal council is composed of 
30 Socialists and two Conservatives. 
There is Brickhouse, a council-owned 
housing estate (75% of the houses 


built in Britain since the war are 


council-owned) and shops on it are 
under municipal rule. 

Socialist dictation as to what the 
shops may or must not sell are driv- 
ing shopkeepers and customers crazy. 
It’s a form of monopoly which pro- 
hibits competition. 

For instance, the butcher cannot 
sell bacon, 


The grocer cannot sell butter. But 
the hardware dealer could sell butter 
if he wished because he is authorized 
to sell goads not on other merchants’ 
lists. 


The fishmonger may sell only fresh 
fish; not tinned fish. 

The news agent may sell fancy 
goods providing they aren’t leather- 
covered, leather being the prerogative 
of the shoe repairer, 


<~nd a council snooper goes round 
checking to see that the rules aren’t 
violated. . 
7 * 7 


ELSEWHERE, independent shop- 
keepers who don’t come under Social- 
ist council controls are having troubles 
too. The multiple stores, which cut 
prices, are also cutting into their busi- 
ness. As a result, the National Union 
of Small Shopkeepers is considering 
a plan to win back customers by ap- 
pealing to their gambling instinct. 
The suggestion is a discount of four- 
pence in the pound which would be 
invested in the football pools. Win- 
nings would be divided among the 
customers. Customers of each shop 
would constitute a syridicate, relying 
on the acumen of the shopkeeper; 
who would guess the football results 
and place the bets, so to speak, 

- . 7. 

AT PENARTH; in an exhibition of 
the South Wales Art Society, there is 
a painting that is attracting a lot of 
attention. It’s the work of a Cardiff 
doctor, G. F. Petty. It took him a year 
to do, Entitled “The Legend of the 
National Health Service,” it is an al- 
legory of a doctor’s nightmare over 
frustrations arising from the service’s 
defécts, , 


The British taxpayer is also faced 
with a bit of,a nightmare. The latest 
Ministry report reveals that last year 
the cost of State Medicine reached a 
new high of $1,638 million — $140 
million more than in the previous 
year. Four-fifths of the cost is met 
by the Exchequer, 

« The national drug bill, despite a 
reduction in the number of prescrip- 
tions filled at a shilling a time rose 
to a record, 

7. a * 

A LARGE PROPOR@ION of the 
population of Britain spends half an 
hour on Tuesday, Wednesday and 
Thursday nights looking at an Inde- 
pendent Television live broadcast 
called “The Verdict is Yours.” Each 
week, in, three instalments, it is a 
court trial, The case is imaginary. 
Actors play the parts. of, the accused, 
barristers, witnesses and judge. The 
jury is chosen from ‘the public. It is 
claimed that there is no_ script, 
though, with the exception of the 
verdict, the pattern must surely be 
worked out in advance. The whole 
thing is most convincingly done, and 
the quiet suspense is compelling. I 
hate to miss it. 

7“ o s 


A FAMOUS LONDON CHURCH, 
City Temple, destroyed by bombs in 
1941, has re-opened. Rebuilt at a cost 
of $1,290,000, it now contains a mov- 
ing picture theatre, a psychological 
clinic and a conference room, 

At Newthapel, Surrey, people are 
previewing the first Mormon church 
in the United Kingdom. There are 
11,000 Mormons in Britain. The large 
edifice cost $1,800,000, Its baptismal 
font is supported by 12 life-size 
bronze oxen, The water to fill the 
font will come from a specially in- 
stalled chlorination plant. 

- ia 7 


THAT. WELL-KNOWN Toronto- 
born journalist - parliamentarian Sir 
Beverley Baxter and his Vancouve?- 
born wife were spending the weekend 
at Dropmore, Lord Kemsley’s lovely 
estate in Buckinghamshire. It’s only 15 
miles from our place so they dropped. 
in. Bax said casually that they were 
going away next month. I asked 
where. Bax made an encircling mo- 
tion with his hand and said non- 
‘chalantly, “Oh, round the world.” 

His wife was more specific, “We're 
going to Formosa,” she said, “as 
guests of Chiang Kai-shek. We go via 
India, Bangkok and Hong Kong, and 
return via Honolulu, Vancouver and 
Toronto,” 

How long would they be away. 
Bax thought about five weeks. He 
thought it would be a somewhat leis- 
urely trip, 


Stop Me ti— 


Two men were dining together fn a 
restaurant. After a time they got on to 
politics and their voices rose. When it 
looked as if blows might result, the pro- 
prietor dashed up: “Gentlemen,” he said, 
“leave politics alone and eat and drink.” 

“Nonsense!” snapped one of the din- 
ers. “If a man thinks only of eating and 


drinking, what distinguishes him from’: 


cattle?” 

“Paying the bill, sir,” said the pro- 
prietor, firmly. 

. se . 

A woman struggling for social success 
called up a friend and gushed: “I hear 
your husband is to be appointed to a 
Cabinet post, If that is true, do come 
to dinner at my place next Tuesday. If 
it isn’t, then do come in for coffee after- 


. * os 
Two ladies who hadn't seen each other 
for some time met i 
“Oh Jane,” said 
lot has happened to me since I saw you 
last. I've had all my teeth out and an 
electric refrigerator put in.” 


_ AIR TRAVEL 


More Fly For Less 


Over North Atlantic 


Teas 
Tourist 


Tek 


IATA—% of total passengers flying. 


Post Scripts 


New Boss for Old Firm 


New president of John Labatt Ltd., 
London brewery founded over a cen- 
tury and a quarter ago, is 42-year-old 
John Henderson (Jake) Moore, a char- 
tered accountant who joined the firm 

as recently as 
1953. 

Son of a pro- 
minent busi- 
nessman, the 
late J. McClary 
Moore, John 
Moore went to 
public school in 
London, later to 

‘ Ridley College 

and Royal Mili- 

tary College. 

During World 

War II, he serv- 

ed as second-in- 

command, 15th 

field regiment, 

es Royal Canadian 

MR. BOORE Artillery, in 

North West Europe, 1940-45. He at- 

tained the rank of major-and also at- 

tended War Staff College in Camber- 
ley, England, in 1944, 


In 1950, as a chartered accountant, 
he became a partner in Clarkson, 
Gordon & Co. in London. Moving to 
Labatt’s in 1953, he was named direc- 
tor of finance and treasurer. Less than 
three years later, in January, 1956, 
Moore was appointed vice-president 
and general manager. 


Although an active member of the 
London Hunt and Country Club, 
Moore plays golf only occasionally. 
He is also a member of the London 
Club; Manitoba Club, Winnipeg; Uni- 
versity Club, Toronto; and Badminton 
and Racquet Club, Toronto. 


» Mr. Moore married Elizabeth Wood 
of London in 1939. With their two 
sons and three daughters they spend 
most of their summer weekends on a 
farm near London. Here Moore grows 
apples and enjoys gardening. He is 
interested in Canadian painting and 
sometimes spends an hour or two in 
the art galleries of those cities when 
his business traveling takes him, 
Labatt’s has large interests in Mont- 
real, Toronto and Winnipeg and re- 
cently entered the West Coast market 
through acquisition of Lucky Lager 
Breweries Ltd., of Vancouver. 


An Anglican, John Moore is a past 
warden of St. Paul’s Cathedral. He is 
a director of the London Boy Scouts’ 
Association and has served as chair; 
man of the budget committee of the 
London Community Chest. As presi- 
dent of Labatt’s, he succeeds W. H. R. 
Jarvis who died last July 15. 


Enthusiast Since Fifteen 

« Bell Telephone’s Harold Gordon 
Young, who has been appointed chair- 
man of the Trans-Canada Telephone 
System, is a natural for the job hav- 
ing been a “hém”.radio enthusiast 
since the age of :15 and the man who 
guided the company’s first trial steps 
in radio relay ‘which led to the pres- 
ent nation-wide microwave system. 
Young brings to Trans-Canada a 
background of 35 years in the tele- 
phone industry, a large part of which 
has been spent as head of Bell's toll 
area—that part of the company re- 
sponsible for all long-distance facili- 
ties and services. 

Born in Toronto, he attended public 
school at’ Scarborough (Ellesmere), 
Markham High and the University 
of Toronto; In 1917 he interrupted his 
university course to serve with the 
navy as a wireless operator. 

Immediately after graduation from 
university in 1920 he joined the op-, 
erating and engineering department 
of the American Telephone and Tele- 
graph Company in New York. 

Two years later Young returned to 
Canada to a job with Bell Telephone 
as assistant division toll engineer in 

s western area plant de- 


the company’ 
partment in Toronto. He was appoint- 


ed division toll engineer, central divi- 
sion, in October, 1923; division plant 
engineer in May, 1925; general plant 
supervisor with headquarters in Mont- 
real in October, 1927; general plant 
manager, eastern area, in January, 
1930, and general manager, western 
area, in April, 1939. 

When the‘ company’s toll area was 
created in 1953, Young was appointed 
to the position of general manager. 
In the spring: of 1956 he was named 
vice-president and general manager 
— toll area, and in November, 1957, 
became responsible for matters relat- 
ed to the Trans-Canada Telephone 
System operations with the rank of 
vice-president. 


Interested in radio since he was 15 
and a “ ” operator ever since, for 
a number of years he has had his own 
radio station VE2CP at his home in 
Montreal. 


Young is a member of St. James’ 
Club, Royal Montreal Golf Club, 
Montreal Indoor Tennis Club, Hillside 
Tennis Club, in Montreal, and the 
Toronto Golf Club and York’ Club in 
Toronto. 


He is married, has a daughter, Shir- 
ley, and is a grandfather. 


The Trans-Canada Telephone Sys- 
tem is an organization embracing all 
the major telephone systems of Can- 
ada. It co-ordinates the engineering, 
construction and operation of the long 
distance telephone service from coast 
to coast and other national communi- 
cation facilities, including the trans- 
mission of TV programs. 


Mr, Young succeeds Thomas W. 
Eadie, also of Montreal, who has 
served as chairman of the organiza- 
tion since 1952. - 


Westminster Paper . Chief 


Arthur F. Armstrong has been 
elécted president and managing di- 
rector of the Westminster Paper Co., 
of New Westminster, B.C. He suc- 
ceeds Elmer H. 
Herb who died 
early this month. 
Armstrong has 
been a director 
of the company 
since 1954 and 
became a vice- 
president ‘and 
member of the 
executive com- 
mittee two years 
later. 

The new presi- 
dent was born 
in Windsor, N.S. 
and received his 
early schooling 
at King’s Col- 
lege in the 
same town, He graduated in arts from 
the University of Toronto in 1936, The 
same year he joined the sales staff of 
Scott Paper Co., of Chester, Pa., and 
continued selling until the last war 
came along. In that he did a four 
year stint with the Royal Canadian 
Nevy. 

Mustered out of the service in 1946 
he returned to Scott Paper and in 
1952 became the company’s West 
Coast industrial relations director. 
Five- years later he returned to head 
office at Chester as industrial rela- 
tions officer, a post he leaves now to 
assume the top position with West- 
minster Paper, in which the Scott 
company own a substantial stock in- 
terest. 


Armstrong’s recreational activities 
include fishing, sailing and golf, all 
of which should fit in well with the 
move to British Columbia. He has 
always taken a keen interest in social 
work with boys being a member of 

of the Glen 


MR, ARMSTRONG 


What Others 
Are Saying 


Editorial of the Week 


A Great Trade Victory 
Halifax Chronicle-Herald 


Final passage of the Reciprocal Trade Bill 
through the U.S. Congress, is the greatest trade 
victory since the post-war organization of GATT. 

For Canada the action is particularly hearten- 
ing because our biggest export market lies across 
the 49th Parallel. With that cut off to any degree 
or even with a threat of it being cut, as there 
would continuously exist if the trade bill had 


_ failed, our economy would have suffered drastic- 


ally. 

It is to be hoped that what we have witnéssed 
at Washington is a final crushing of American 
protectionism, and a recognition by a vast major- 
ity of the American people that they can no longer 
afford the luxury of withdrawing unto themselves 
but rather, for their own good and the good of 
their fellow citizens of the Western alliance, they 
must give a lead to a stronger and more meaning- 
ful internationalism. And it is to be hoped, too, 
that this achievement will help to stem the pro- 
tectionist trends which have started to develop in 
some quarters of this country and encourage, in- 
stead, an even more vigorous campaign for freer 
trade than we have pursued in the past. - 


Other People’s Views 


CASUALTIES IN AIR ACCIDENTS should be 
considered in proportion to the number of passen- 
gers who travel by air, points out*the Fredericton 
Gleaner. “Considered in that way they are at 
once seen to be remarkably few.” 


CONSERVATION does work, declares the Port 
Arthur News-Chronicle. “Not many years have 
passed since it was feared that the moose popula- 
tion ‘in Ontario had dwindled to the point of 
near-extinction. Closed seasons finally allayed 
the fears.” 


CANADA’S NATIONAL DEBT was reduced 
substantially in recent years with an interest 
saving of hundreds of thousands of dollars annu- 
ally, points out the Windsor Star. “But this 
program is being sharply reversed. When the 
full amount of this year’s deficit is added on, it 
will cance] about half, or more, of tke previous 
decrease. This is startling to contemplate, especi- 
ally if we have entered on a period of deficit 
financing. In two or three years our debt could 
rise to higher than its postwar peak, This will 
be a built-in tax factor. Debt charges must be 


met, and the only way they can be met is through 
taxes.” 


CONVERSATION is becoming a lost art, 
mourns the Regina Leader-Post. “When it comes 
to making interesting small talk the average in- 
dividual will hastily turn on the TV or suddenly 
find a pretext to hurry off on some other real or 
imagined project.” 


AFTER THE MISTAKEN and hastily retracted 
charges of Northern Affairs Minister Hamilton in 
Parliament, about alleged American” interference 
in the Canadian Arctic, the Winnipeg Tribune 
thinks that: “Mr. Diefenbaker must be beginning 
to wonder whether some of his cabinet ministers 
are lodge brothers of the U.S. official who has 
been described as a bull who carries his china 
shop with him.” 


CANADIAN GROWTH in population is far too 
concentrated, in the opinion of the Ottawa 
Citizen. “An absolute evenness of population 
distribution is of course out of the question, but 
the present trends are not satisfactory. Canadians 
are always talking about the great open spaces 
‘on their map, but they are not making much of 
an effort to fill them.” 


WITH A WAVE OF INDUSTRIALIZATION 
sweeping the world competition in international 
trade is bound to increase, warns the Edmonton 
Journal. “Beyond all question, these develop- 
ments are of the very greatest significance to a 
country so heavily dependent upon international 
trade as Canada is. We shall need all our wits 
and resources; and we may find it increasingly 
difficult, on our necessarily small scale of opera- 
tion, to go on boosting the standard of living, 
raising wage and price scales, expanding the wel- 
fare system and expanding our international 
trade, at one and the same time.” 


- The Financial Post 
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Arabs Will Run Their Own 


Middle East States Bent on Political Unity and Oil Control 


By J. B, McGEACHY 

NEW YORK — I have just 
spent several days,-in and 
around United Nations head- 
quarters here, talking to 
Arabs and others about the 
revolution that’s going on in 
the Middle East under the 
leadership of Gamal Nasser 
of Egypt. 

My impression is that the 
Arabs are likely to succeed 
in their aims, which include 
political unity and control of 
the oil industry. A pan-Arab 
federation, laying down the 
law to Western companies 
that hold oil concessions, is 
distinctly possible at an early 
date. 

What happened in the UN 
Assembly last week may 
slightly modify the time- 
table and tactics of the 
revolution but not, I think, 
‘its main trend. In fact 
nothing decisive was done by 
UN. The sunshine _ story 
spread around the globe after 
its debate—all serene, every- 
thing under control, great 
success for UN — was about 
90% moonshine. 

This doesn’t mean that 
the meeting was mean- 
ingless and a waste of time. 
It established that.there will 
be no general war over the 
Middle East, This was worth 
finding out. 

The Assembly also pro- 
duced a formula about 
Lebanon and Jordan that 
saved everybody’s face, The 
politicians. can make this 
trick appear like a problem 
in Einsteinian physics, but it 
is really not difficult if there 
is & genuine consensus to 
work with. 

There was a consensus, As 
near as I can sum it up, it 
was that the winners in the 
great Middle Eastern contest 
could be neither the Russians 
nor the Americans but, oddly 
enough, the Arabs. 

Thus UN performed well 
the limited job it is able to 
do. It was a tranquilizer. 

But of course the political 
situation remains exactly as 
it was, The Arab states, 
judging from “what their 
delegates said to me, are still 
bent on union and sublimely 
confident they will reach it. 

A leading spokesman for 
Saudi Arabia, for example, 
told me with enthusiasm that 
the whole Arab world, in- 
cluding his own country, 
would be federated under 
Nasser, as the only candidate 
in sight, within a year, He 
said he was totally indiffer- 
ent to what either the U.S 
or the Soviet Union thought 
about this prospect; but he 
spoke more warmly about the 
Russians than about the 
Americans and their allies. 
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What is the Arab grievance 
against the West? Two words 
occurred in all the answers 
I got — oil and : Israel. 
Neither word was used once 
by President Eisenhower in 
his opening talk — a futile 
performance — at the As- 
sembly session, Again at the 
close, when Secretary Dulles 
wound up the debate for the 
U. S., oil and Israel were both 
missing from the text. UN 
oratory can be utterly remote 
from reality, For Western 
orators oil is a dirty word 
reserved for Gromyko and 
other Russians. 

Let us look briefly at what 
the Assembly actually did. 


Said the Saudi 


The resolution pleased the 
Arabs. It pleased Britain and 
the U.S., offering them a 
graceful exit with no time 
fixed, no censure. It pleased 
Mr. Gromyko who cockily 
claimed later that Anglo- 
American “illegal” acts of 
“aggression” had been “un- 
animously condemned” and 
that Russia’s ferocious opera- 
tions in Hungary in 1956 
were, by contrast, quite law- 
ful. (Bear in mind that most 
of the time in UN, as I said, 
you are in a realm of sheer 
fantasy, rhetoric and moon- 
shine.) 


The resolution had two 


other parts which bring us" 


Arabia 


delegate to me: “If the king 
spends some of the money 
on palaces, Cadillacs and 
girls, don’t Texas oil million- 


aires 


do the same thing? 


What moral right have you 
to question the disposal of 
our share?” 


J B. MeGEACHY 


The occasion for its meeting 
was the violent Iraqi revo- 
lution followed by the dis- 
patch of U.S. and British 
troops to Lebanon and Jor- 
dan. 

This move was legitimate 
and perhaps effective in pre- 
venting immediate bloody 
riot. But Lebanon and Jor- 
dan are minor characters in 
the Arab drama. Washington 
and London were’ very 
wooly-minded about what 
they would do after they got 
in. For these reasons their 
venture had no real signifi- 
cance, It was almost irrele- 
vant. ; 


in 1956 could have toppled 
Nasser but for what an 
American columnist this 
week called Washington’s 
“attack of smarmy self- 
righteousness”; but it is far 
too late now for such a 
venture.) 

The parliamentary situa- 
tion in thes Assembly must 
have looked, as viewed from 
Olympus, highly comic, The 
Americans and the British 
would have liked a motion 
hush-hushing the Lebanon 
and Jordan business. The 
Russians would have liked a 
motion of censure. 

Neither side had a ghost of 
a chance of gathering in two 
thirds of the votes. They 
could only sit and glower at 
one another until somebody 
came to the rescue with a 
“compromise.” = 

Naturally the Arabs, no 
fools, rushed in where the big 
shots feared to tread. This 
was the Arabs’ great moment, 

Like good neutrals, they 
did not wish to offend either 
their customers, the British 
and the Americans, or their 
friends, the Russians. But 
they wanted it made plain 
that the troops should clear 
out. 

The form of words they hit 
upon was a masterpiece of 
tact. Dag Hammarskjold, 
the smooth, neutral, genuine- 
ly benign, very clever and 
hard-working Secretary 
General or “S.G.,” should use 
his negotiating skill in the 
Middle East so as to “facili- 
tate” the troops’ departure. 
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(The intervention in EgYpt 


to the heart of the matter. 
One part pledged the Arab 
states to behave well toward 
each other — no aggression, 
no interference in internal 
affairs. The other part ex- 
pressed mild interest in 
economic aid for Arab states 
but pointedly ignored the 
fact that Mr, Eisenhower had 
initiated this idea and offer- 
ed American funds. 

The first of these two 
propositions reads like a 
proposal to freeze the status 
quo in the Middle East; but 
no Arab I talked to would 
put this interpretation upon 
it. The most it can possibly 
mean is that Nasser and his 
friends will abstain from 
using firearms or hired as- 
sassins to promote union. 
From all I learn they. won’t 
need these weapons. 

I have quoted the Saudi 
man who expected federation 
in a year. 

“Does that include Lebanon 
and Jordan?” I asked him. 

“Of course,” he said, “and 
Iraq and my own country 
and Libya and all the other 
Arab states. Nothing can 
stop their union.” 

I inquired about the form 
of government the pan-Arab 
state would adopt. 


“It can ‘only be a republic,” 
he replied, “All these king- 
doms and sheikdoms_ will 
have to go. They are 900 
years out of date.” 

This opinion from an offi- 
cial spokesman of King Saud 
(hardly a free-speech man, 
one would have thought) 
shook me a bit. 


From an Iraqi delegate 
I got the same answers, He 
too accepted Nasser, He was 
fervent about unity. “I have 
been dreaming about it,” he 
said, “since I was six years 
old.” 

From these and _ other 
samples of Arab thinking I 
conclude that the unity 
movement will continue with 
full momentum and success. 
The $S.G. aims at a “radio 
truce” in the Middle East and 
maybe he could stop Arab 
broadcasters from describing 
political opponents as cut- 
throats and traitors. But 
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there will certainly be no 
cessation of propaganda and 
political action for pan- 
Arabism, 

Where would Israel fit into 
the federated Arab world? 
“Nowhere” was the common 
response I got; but I found 
a minority Egyptian opinion 
that Israel might be a useful 
member of the union — sub- 
ject, of course, to federal 
laws on matters like immi- 
gration. 


The Iraqi man _ hedged. 
“Which Israel do you mean?” 
he asked. “The restricted 
Israel mapped by UN or the 
actual Israel of today, en- 
larged by conquest and eager 
for further expansion? It 
makes a big difference.” 


Saudi Arabia was the most 
forthright. “No honest Arab,” 
he said, “will tell you that 
Israel has any place in the 
Arab world.” 

I asked if he didn’t think 
Israel’s technological pro- 
gress could be valuable to the 
whole région. 


“You have been reading 
Western and Israeli propa- 
ganda,” he replied. “The 
Arab states have six times as 
many technological achiéeve- 
ments to show; but you ‘in 
the West are not interested 
in hearing about this and 
we're tired of telling you. I’m 
sorry but I no longer care 
what you think about us or 
what the Russians think 
either; though I- must say 
that the Russians almost al- 
ways make a correct assess- 
ment of the Arab position 
while the West almost never 
does — I suppose because its 
assessments are based on 
fear.” 


I replied to this: “The Rus- 
sians have nothing to lose in 
the Middle East, not being 
customers for oil, and there- 
fore no reason for blinking 
the facts; whereas we in the 
West, with billions at stake, 
may be inclined to comfort 
ourselves with _ illusions.” 
Saudi Arabia thought there 
might be something in that. 

“A last question about 
Israel,” I said, “do you think 
there will be another Arab- 
Israeli war?” “Inevitably,” 
he said. 

To come to the oil con- 
troversy. I put a question to 
Gromyko at his press confer- 
ence, knowing it was a push- 
over but interested in 
hearing the propaganda line 
straight, as it were, from the 
I asked: 

“You have spoken of West- 
ern interest in oil as a factor 
in Western Middle East pol- 
icy. Do you consider this 
interest illegitimate?” 

Without hesitation Gromy- 
ko replied: “There. are two 
different methods of conduct- 
ing trade between countries. 
One is to develop fair and 
normal business relations. 
The other is plunder.” 

“Plunder” is without doubt 
the word the Russians use in 
their Arabic. broadcasts to 
describe the operations of the 
big. oil companies; and the 
Arabs, so far as I can make 
out, believe what the Rus- 
sians tell them. By the way, 
the U.S. interest in all 
Mideast oil is now 58.4%, the 
British 28.4%. 

The standard arrangement 
for some time, between the 
Arab states and the oil com- 
panies, has been a 50-50. 
division of profits; and no 
Arab I spoke to complained 
in specific terms of cheating 
or crooked accounting. In fact 
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VERNON TAYLOR 


Vernon Taylor of Calgary, who has been 


manager of Imperial Oil's producing 
operations in western Canada, has been 
appointed a director of the company, A 


they were clearly out of their 
depth in discussing oil fi- 
nance, a tricky subject and 
one for oil experts, not 
diplomatists. 

What I did hear expressed 
was resentment at the subor- 
dinate role of the Arabs in 
exploitation of “our own oil.” 


“Why,” they ask, “should 
we not get it out of the 
ground, refine it, ship it and 
sell it ourselves, drawing all 
the profit instead of a share?” 
The obvious answer that the 
Arab world is short of the 
necessary capital, engineers, 
technicians, ships and sales- 
men, has to be accepted as 
factual but it exasperates the 
Arabs. They have an angry, 
frustrated feeling that they 
are being done out of a God- 
given inheritance. 

An Indian delegate, quiet, 
smooth and Oxonian, told me 
he thought the Arab states 
should invest oil royalties in 
buying company stock, so 
becoming part-owners and 
eventually perhaps sole 
owners. Participation is what 
they want, he argued, and 
Iran’s experience may bear 
him out. Iran nationalized 
its oil, is now a partner in 
the industry and seems, of all 
Mideast states, the most con- 
tent with its bargain. 

My Saudi Arabian friend 
was explosive on the oil 
question. 

“The American and British 
treasuries;” he said, “collect 
$800 million a year in taxes 
on the profits of Middle East 
oil. In other words, we the 
Arabs subsidize these two 
countries to the tune of $800 
million annually. Do you 
think we should bow down 
and be grateful whén Eisen- 
however offers us a-paltry 
$100 million as a charitable 
refund?” 

This question, of course, is 
the clue to Arab coldness 
toward the president’s help- 
ing hand, The money offered 
looks like just a fraction of 


the “plunder.” 


— 


“Another point,” said Saudi 
Arabia. “Suppose the king 
does spend some of the 
money on Cadillacs, palaces 
and girls, don’t Texas oil mil- 
Hionaires do the same thing? 
What moral right have you to 
question the disposal of our 
share when we never ask if 
yours goes to Mr. Rockefeller 
or to university professors?” 

I assured him I had little 
influence on this point, one 
way or the other, 

“Incidentally,” he went on, 
“do you know about the five 
new cities built in our desert, 
with a million population al- 
together. They were built 
entirely out of oil revenues. 
Of course you don’t know 
about them. _ Nobody in the 
West. does.” 


Would the pan-Arab state 
nationalize the oil industry? 
Possibly, I gathered; but 
some said that nationalization 
was irrelevant. The main 
thing, they said, was a new 
business setup, giving the 
Arabs a larger share of the 
take and some say in all steps 
from drilling to selling. 

“Would the oil-rich states 
share the, wealth with the 
rest in a federal union?” 
“Certainly,” said both Iraq 
and Saudi Arabia. 


But the British oil expert 
at the UN was highly skepti- 
cal about this generosity, He 
wasn’t-against Arab unity, he 
said, but he didn’t think Jit 
could happen, “Political 
differences are too great,” he 
said, “and as for sharing the 
oil revenues — no, they’ll 
never do that.” 

Is this a “wrong assess- 
ment?” I can only report that 
the answers I got from Arabs 
suggest that it is. 

Meanwhile, united or not, 
the Arabs need a market and 
‘they can sell their oil only in 
the West since the Russians 
have enough of their: own. 
Britain has no worries about 
the future of the oil supply, 
the expert said. 

The really disturbing pos- 
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sibility is that Britain’s half- 


ownership of the concession 
in the small sheikdom of Ku- 
wait, easily the greatest oil- 
producer, might be lost 
through nationalization. 
Profits from the Kuwait op- 
erations are enormous; their 
loss would be a serious blow 
to the British economy. “Will 
there be a last-ditch military 
stand in defence of Kuwait?” 
I asked, “I don’t think it will 
come to that,’ the expert 
said, 

Kuwax is a British pro- 
tectorate, not autonomous, 
and so its sheik was neither 
present nor represented at 
UN, I learned that he is able, 
vigorous and not so selfish- 
ly extravagant as has been 
reported, 

In fact he has spent as 
much of his oil income as he 
can improving the life of his 
200,000 subjects. They have 
more hospital beds per 1,000 
people than any other com- 
munity in the world; and 


* 


the noise of motor car horns 
is so loud and tumultuous in 
Kuwait that the muezzin 
must use a loudspeaker to 
call the faithful to prayer. 
To sum up these impres- 
sions, it appears to me that 
Arab nationalism and the 


. drive for unity are now irre- 


sistible forces, The sooner 
the West comes to terms with 
the new. Arab spirit, the bet- 
ter. An agreement. with 
Russia about the region is 
highly desirable and last 
week’s mild proceedings in 
UN suggest that it may be 
feasible. 

What was proved by the 
UN session, at least to my 
satisfaction, is that the Mid- 
dle East is not going to be 
taken over by either the 
West or the Soviet Union 
because neither can afford 
the risk of trying for all-out 
control .and because’ the 
Arabs, gaining in self-confi- 
dence, have a _ Program of 
their own. 


47" * DOWN TAKES 
YoU 70 one 


= Nee a ERR a rN REE A NAC a AA Re le A eR 


graduate of the University of Manitoba, " 

where he obtained a B.A. and B.Sc. in @ Ge 
geology, Mr. Taylor joined Imperial in 
1937 os a petroleum engineer. He hos 
held different positions in Imperial’s pro- 
ducing operations in Turner Valley, Cal- 
gary and Toronto and was appointed. 
western regional manager of the com- 
pany's prodvang Pre cosa in 1955. 


20,778 
17,932 


16,644 
11,271 


General Motors 448 
Ford 718 
Chrysler rat 192 4,268 5,732 
International 131 6,828 8,918 
1,489 39,011 53,360 
6,245 247,865 313,963 


you wish, you can budget the entire 
cost of an inclusive holiday. 

TCA, most frequent, most -popular 
to Europe, serves tONDON, GLASGOW, SHAN- 
NON, PARIS, DUSSELDORF, BRUSSELS and ZURICH. 


Management Corp. 


135 S. LaSalle St, Chicago 3, ill. 
115 Broadway, New York 6, N.Y. 


ae cana akatil aceite . 
Addren_..__ 
City-Prov. 


AIRLINES 
ama 


tinciudes Rambler. 
Source: Canadian Automobile Chomber of Commeres. 





Oil Firms Next 
Labor Target? | 


(CONTINUED FROM P. 1) 


cause chaos in B.C. and dislo- 
cate wheat industry in western | 
Canada. Vancouver elevators |< 
will soon be plugged. 

About 100 deepsea vessels are | 
expected into Vancouver alone} 
in next month. Many will be | 
diverted. 

The Federation has wired| 
Prime Minister Diefenbaker to | 
step in with emergency govern- | 
ment action. Provincial govern- 
ment refuses to act, passing) 
buck to Labor Minister Starr. 


| 


A shutdown threatens Fittings | 
Ltd., an Oshawa pipe and valve | 
plant, where 93% of some 600) 
employees have voted in favor | 
of a strike to enforce demands 
for a new wage formula and/| 
seniority lists. « | 

Steelworkers Union is de- 
manding higher pay and imple-| 
mentation of the Co- -operative | 
Wage Study plan. 

The company says it will give 
serious consideration to any | 
“reasonable” wage requests — 
but won’t accept the CWS study. | 


ANNOUNCEMENT 


| employees. 


| mid-week was that two alterna- 


| strike. 





BECHTEL CORPORATION 
APPOINTMENT 


| and then drop the whole matter | 
|in Ottawa’s lap. The railways | 





|iator H. Carl Goldenberg 


|Labor right now, betting is a/ 


|are balking at proposal to give | 
| their employees a 26c an hour | 


How B.C. Strike 
Hit a Plant 
In London, Ont. 


How far does strike 
spread? . 

In a plant outside London, 
Ont., a $100,000 order has been 
sitting, crated and ready for 
shipment, for two months. 

Its destination: Victoria, B.C. 

It couldn’t even start on its 
way because of the strike on 
the ferries to Vancouver Is- 
laud; now it’s awaiting settle- 
ment of the West Coast Long- 
shoremen’s walkout. 

Work on the building for 
which the order is intended 
has been delayed; workmen 
who would have been doing 
the job there are laid off; rail- 
ways and ships have lost the 
business; the company is out 
the money it has paid for 
wages and materials. 

That’s one small example of 
how far a strike spreads. 

It should make everyone 
concerned in any labor-man- 
agement dispute stop to ask 
himself: Is this strike neces- 
sary? 


Renewed company - union | 
| talks are planned. 


* + } 
Canadian rail executives were | 
| in discussion this week over pay 


| hikes for 130,000 non-operating 


A Federal conciliation board 
|has ruled that the men should 
be given $38 million of the $120 
million increase they asked. 

Despite some opposition from 
the Canadian Brotherhood of 
| Railway Employees, the non-ops | 
| last week decided to accept the} 
|Board’s decision. 

On principle, both CPR andl 
CNR are reluctant to fight a| 
‘conciliation board finding. In| 
|the past they have more than 
once blamed unions for doing | 
| just that. 

But neither feels it can afford | 
to pay the boosts without some | New Westminster have voted to 
increase in revenues. | strike this week. Only hospitals 

Feeling in railway circles at| and other necessary institutions 
will be served. About 900 work- 


j 





tives lay ahead: 
@ To refuse to accept the 
board's findings on the grounds 
that, as things stand, no wage | * 
increases are acceptable. One of the most 
That move would invite aj} Union votes in Alberta history is 
And in the mood of| being planned on‘a conciliation 
| board report involving Alberta 
|Road Builders’ Association and 
| 3,000 members of the Interna- 


of $30 a month. 


* 7 


strike would follow quickly. 
@ To agree to pay the money 


gineers, 


would then say: “We can no The union wants an average 
longer operate on the present} 
basis and if the Government | 
wants rail services it will have 
to pay direct subsidies fox 
them.” 


|job classifications. 

The road builders’ group has 
| offered 10c. 
| The conciliation board recom- 
|mended an average increase of 





. * * 


B. C. plumbing contractors | 


an. 1, 


increase recommended by med- eae 


in | 


|effort.to end the strike which|big Canadian Industries Ltd. 
| has halted $52 million worth of | polythene plant in Edmonton is 


W. KENNETH DAVIS 


W. Kenneth Davis has been elected oa 
vice-president of Bechtel Corporation, 
S. M, Blair, president of Canadian Bechtel 
Limited announces. Mr. Davis will be 
responsible for advanced engineering 
projects in the nuclear field. Formerly, 
he was Director of the Division of Reactor | 
Development, U.S. Atomic Energy Com- | 
mission. 


‘ers in Greater Vancouver and Sept. 1. 


construction all summer, |causing concern 
Contractors say that a settle- | circles. 


ment out of line with other| Involved are approximately 
agreements “will mean a con-/| 160 members of Oil, Chemical 


in 


| tinuing threat to the stability of | and Atomic Workers’ Interna- 
the construction industry and to | tional Union. The union has| Packard 
the economic good of the prov-| askéd for 8c an hour: a concili- | 


jation board has recommended | wholly - owned subsidiary, 


| Studebaker-Packard of Canada. 


ince.” 
| 2c. 
Dairy plant workers and driv-| A 


* 7 * 


strike is threatened for 


ers want wage boosts of $43 to| 
$48 a month, have rejected offer | 


tional Union of Operating En- | 
increase of 35c an hour for 26) 


|\ILA) will handle cargo when 


| 15¢ an hour, retroactive to July 
| 1, 1958. The agreement expired | 


Possibility of a strike at the} 


industrial 


May Diversify 


NEW BONDS for OLD— We wre extending the use of our 


facilities to you for the exchange of Victory Loan Bonds into the new 
Canada Conversion Loan of 1958. You will receive from us an immediate 


cash adjustment as offered by the Government of Canada, 


CONVERSION BONDS for CASH— we aiso recommend the 


New Bonds for eash investment and suggest you communicate with us— 


at our expense. 


A.F. Francis & Company 


@6 King Street West, 
TORONTO 


EM. 


INVESTMENT SECURITIES 


36 James Street South, 
HAMILTON 


38-0188 JAckson 7-0268 


You have until September 15th... 


to exchange the following Canada Victory Loan Bonds: 


Fifth—3% January 1, 1959 
Sixth—3% June 1, 1960 


Seventh—3% February 1, 1962 


; 


Eighth—3% October 1, 1963 
Ninth—3% September 1, 1966 


for new higher interest Conversion Loan Bonds (subject to the 
conditions contained in the Official Offer) as follows: 


Term to Maturity 


314 years 


7 
14 
25 


Interest Rate 


3% 

324% 
44% 
44% 


@, 


| er the boycott will be continued | 


. _|after the ships go into regular 
extensive | 


past, 


| cause of strikes in the U. S. 





SIU May Cost | Oat 


Halifax Yard 


$100,000 Job — 


MONTREAL (Staff)—Sale of | 
the Canadian National Steam- | 
ships fieet to Cuban interenta} 
has speared marine unions on} 
the horns of a dilemma. 


High Protein Wheat 


May 


oe! (Staff) — Another ,a lot of protein. An unusually 


|year of wheat sales as good as 
last year’s might reduce our 


wheat carryover to manageable 
proportions, And officials say 
we have a good chance of good 
| sales despite the giant U. S. 


| crop which gets bigger and big- | 


|high proportion of our 1958-59 


wheat supplies will therefore } e | 
premium -wheat which should | 


measure up well, in ordinary 
commercial sales, against U. S. 
offerings. 


What's our sales target for 


The question they must an-|ger with every estimate. ae 1958-59? 


swer: Whether to look after} 
their own interests or support} 
an appare..tly expiring cause—| 
the Seafarers’ International Un-| 
ion’s 13-month strike against | 
CNS. 

This week one of the unions | 
involved — Industrial Union of | 
Maritime Shipbuilding Workers | 
at Halifax Shipyards Ltd.—de- 
cided in favor of SIU. 

Union told the company its 


latest is 1,421 million bu., 
about 6% on a month ago (FP. | 
July 26), 

In the 1957-58 crop year, 
which ended July 31, we sold | 
315.7 million bu. of wheat. 

These were the best sales in 
seven years and they helped re- 


|duce our wheat carryover by 
|more than 100 million bu, 
| Reason for ,optimism: The | 


current Canadian crop is of 


rt 


W. C. McNamara, chief com- | 


|missioner of the Canadian 


| Wheat Board said Canada was 


;out to sell another 300 million 
| bu. 


He expected sales of up to) 
250 million bu. through ordin- 
the 


ary commercial channels, 


| balance through the same type 


members would not carry out) unusually high protein content. | 


any repair or maintenance work | 
on the former CNS ships. 

Halifax Shipyards, it is under- | 
stood, had been offered work} 
worth more than $100,000 by the | 
new owners. 

It would have involved large- | 
ly inspection and cleaning of| 
sides and bottoms of the vessels. 

Shipyards officicls, currently 
in contract negotiations with the 
union, are worried as to wheth- 


service on the Canada-Carib- 
bean run. 

Presumably, Halifax Ship- 
yards should be able to get at! 
least part of the regular repair | 
work on the ships. 

It is not known if members of 
the Halifax Longshoremen’s As- 
sociation (an affiliate of. the 


the ships go into service. In the 
the union has handled 
ships ‘diverted to Halifax be- 


Montreal longshoremen also 
must make a decision. 

Canadian SIU boss Hal C. 
Banks has stated he will fight 
transfer of the ships to Cuban 
registry “to the end.” 


S-P of Canada 


Refinancing by Studebaker-| 
in the U.S. may 
broaden the operations of its| 


The parent company recently 
announced a multi-point plan 
which includes diversification 
into other fields. 

The program of refinancing, | 
subject to stockholder approval, 
is designed to allow the acquisi- 
tion of “one or more profitable 
companies” against which S-P’s 
large loss carry-forward can be 
applied, — 

It is possible that the com- 
panies acquired will have Cana- 
dian affiliations, which Stude- 
baker-Packard of Canada would | 
take over. 

This development is the 
main way in which the Cana- 
dian company could be affected 
by the parent company’s reor- 
ganization. 

But as part of a normal con- 
solidation of its working capital 
position, anticipating by some 
months the parent company’s 
new policies, Studebaker-Pack- 
ard of Canada began to make 
plans for the sale of its 190 
acres of land in Burlington, 
Ont. (FP, June 21). ; 

S-P of Canada’s property in 
Windsor, formerly the Packard 
plant, is even more certain to 
be sold. Currently under lease, 
its disposal before the end of 
this year is a strong possibility. 

Introduction of the new S-P 
small car in Canada is sched- 
uled for mid-November. Pro- 
duction of the car in the 
Hamilton plant is not likely to 
begin until early October. 

The Canadian company is 
currently studying the possi- 
bility of manufacturing or mar- 
keting an ultra-small British 
car built along the lines of the 
B.M.W, Isetta. 

While this development is re- 
garded only as a remote possi- 
bility, arrival of a prototype 
model for display to dealers is 
expected within the next few 
weeks. 





Double Capacity 
For Cdn. Glassine 


MONTREAL (Staff) — Cana- 
dian Glassine Co. will more than 
double present capacity of its 


| 842% 


Last year’s crop also contained | 


Record Starts 
In Housing 


(CONTINUED FROM P. 1) 


| be required from government. 


The only thing that could! 


| 


| 


|of campaign which 


sold 45 


million bu. during the 1957-58 | 


crop year, 

This summer, late-July rains 
| broke an early ‘drought. and the 
|crop is now put at around 315 
million bu. 

Adding another 25 million bu. 
for Ontario and other Eastern 
wheat gives a current estimate 


|of 340°million for thé 1958-59 


Canadian crop. 
This is the lowest crop since 


that of 1954-55 — 332 million 


— and 
seven-year average of 525 mil- 


quickly kill this important pro-|jion bu. but it will help us re- 


|duce our carryover. 
fall-off in demand; and latest) 


vider of jobs would be a sudden | 


figures give no sign of it. In 


July, for example, the number | 


|of completed houses which had 


been ‘unoccupied for more than! 


one month fell from June’s 2,- 
152 down to 2,028. This was 
below the July 1957 
figure of 2,215, (These figures 
are based on data from 36 major 
centres; but have 
proved fairly representative.) 
Finished houses standing un- 
occupied for less than 


| 
| 


generally | 
| advertising twist has been ‘work- | rental system now has 135 loca- | 
led out by ‘Tilden Rent-a- -Car | tions in 110 Canadian cities and Stewart, chairman of the Strat- 
one | 
| month, on the other hand, were 


higher than in June or in July| 


1957. Yet builders’ sales in July 
were over 4,000 houses, com- 
pared with 1,740 in July 1957 
and 3,200 in June. 


For the year | 


up to the end of July, builders’ | 


sales were 21,000 compared 


| with 12,300 last year (count- 


ing only centres of over 5,000 
population). Details page 11) 


Carryover at the end of the 
1957-58 crop year was 614.7 
million bu., 


| 


oi the Carryover 


it is well below the | 


114.8 million bu. | 
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COMPANIES 
WANTED 


We have requests from some thirty American, British and 
Continental companies to submit to them full details of 
Canadian companies which might be for sale or in which 
a controlling interest may be acquired. 


Here are some of the fields in which these companies are 
interested: 


chemicals 

pharmaceuticals 

ceramics 

electric motors, controls, fans 
agricultural implements 
thermostatic controls, water and electrical fittings 
pipework fabricating and erecting 
road construction 

paper, packaging, box making 
industrial brushes 

retail clothing and footwear 

retail furniture and house furnishings 
stationery and colour printing 
foodstuffs 


If your company is interested in selling control we invite you 
to communicate with us. In most cases prospective purchasers 
would like to retain present management, 


Please write or telephone in confidence to: 


MR. F. E. MULLIN 


Manager 
Business Sales Division 


re Canada Trust conpen 





below the all-time record carry- | 


over of 729.5 million bu. 


1956-57. 


Go By Rail, Car Is New Ad. Twist 


MONTREAL (Staff) — A new 


in'| 


Phone EMpire 3-5833 110 Yonge Street, Toronto, Ont. 
}e * 


—= 


‘Stratford Ponders 
The big Canadian-owned car | Theatre School 


A committee headed by, Roy 


System and Canadian National | towns, is in hot competition for | ford Festival Board of Govern- 


Railways. 


It will promote rail-car travel | Hertz, Avis of Canada, many lo- 
| —typically, the cross-country trip |cal- and regional operators. 


with a rented car ready on ar- 
rival, 

Tilden’s ad will appear on CNR 
dining car menus. Some 1.5 mil- 


lion diners a year will get the} 
message. This is the first deal of | 
its kind with a Canadian rail-! leaving one city of a rented car; serving as 


way. 


ithe booming rental market with | ors, will investigate the found- 
| ing of a Canadian Theatre School 
to train actors, directors, design- 
ers and technicians. 

Tilden’s $160,000. ad campaign| A $400 grant has been made to 
lin fiscal 1959 will give special | the committee by the Tyrone 
emphasis to a fast-growing varia- Guthrie Award Fund at Strat- 
tion of car rental. This is the con- | ford. 
venience of inter-city reserva-| Tom Patterson, Festival foun- 
tions which assure a traveller|der and director of planning, is 
consultant for the 
founding of.a theatre school. 


upon his arrival in another. 


EXPAND 


YOUR 


OPERATION 


WITH . 


ao 


on terms individually designed 
to fit your particular operation 


With Fruehauf’s flexible ‘‘Time Purchase Plan”’ } 


| can increase 


your fleet with high-volume trailers. You can have them now! 
You get action, you get results and you get Trailers on terms that 
are worked out with you to fit your requirements. 

Every trailer financing deal is handled on an individual basis by 
an experienced Fruehauf finance man who understands trailer 
operations. Terms are tailor-made, geared to your particular needs. 
When you deal with Fruehauf you finance directly with the 


manufacturer. 


In addition to the higher return, you will receive a cash adjust- 


Quebec City plant for glassine 
ment, the amount depending upon your choice of new issues. 


and greaseproof papers. 
President Paul E. Hodgdon 
says there has been steadily in- 
creasing demand for company’s 
products and that financial re- 


Find out how Fruehauf’s flexible Financing plans can help you. 


We are pleased to offer our services to assist you in exchanging 


your Victory Bonds. If you do not own Victory Bonds, Con- 
version Loan Bonds may be purchased for cash. Gheallak - conmbeing by Deer. 


; field Glassine Co. of the U.S. — 
does not release financial details. 

Company will continue to 
specialize in glassine and grease- 
proof papers, but additional ca- 
pacity will enable it to develop 
new grades. New installation is 
expected to be complete by next 


Last report on production indi- 
cates output of up to 16 tons 
daily. 


FRUEHAUF 


HAUF TRAILER COMPANY OF CANADA LIMITED + QUEBEC CITY © MONTREAL © TORONTO » LONDON » WINNIPEG » REGINA » CALGARY » EDMONTON » VANCOUVER 


Harris & Partners Limited 


55 YONGE STREET 


. 


TORONTO 1 TEL: EM. 4-4106 


, 
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Qe ANNOUNCEMENT 


QUEBEC IRON AND 
TITANIUM APPOINTMENT 


eo 


Give Them the Tools 


U.S. Firm Head Defends 
Ability of Our Workmen 


By RODNEY TOUCHE 
| According to James Hoffman, 
president, Mansfield Rubber Co., 
| Mansfield, Ohio, the United 
Rubber Workers of América can 
| produce figures at their Akron, 
|Ohio, headquarters to prove 


| that Canadian workers are not 


| as 


productive as American| 


t| workers. 


J. M, HERNDON 


The appointment of J. M. Herndon as | 


Assistant General Manager of Quebec 
Iron and Titanium Corporation is an- 
Mounced by R. B. Young, General Mana- 
¢ ger of the Corporation. 

Quebec tron and Titanium Corporation is 
owned jointly by Kennecott Copper Corp. 
and New Jersey Zinc Co. Its operations 


include the mining of the largest known | 


Iimenite deposit at lake Tio, with ter- 
minal operation at Havre St. Pierre, and 
@ smelter at Sorel, Qué. which produces 
rich titanium slog and iron. 


Mr. Herndon, a graduate of the University 


of Kentucky, was formerly General Super- | 


intendent of Cramet Inc, at Chattanooga, 


Tennessee, and was previously ‘employed | 


by Union Carbide Corporation at Oak 
Ridge, Tennessee, and by Armour and 
Company at Armour Laboratories, Pitts- 
burgh, Pennsylvania. 


—————————— 


IN THIS WEEK’S POST given the proper tools and| "st time in the big Montreal) 


JOHN 
~DIEFENBAKER 


Canada’s amazing 
Prime Minister 


His policies have stirred up 
Canada from one coast to the 
other — and given the coun- 
trys prestige a tremendous 
boost throughout the world! In 
fact, John Diefenbaker has be- 
come the phenomenon of Cana- 
dian politics! « 

Now, in this week’s Saturday 
Evening Post, read the inside 
story of this remarkable man! 
Find out how he rose from a 
Saskatchewan prairie boyhood 
to top defense lawyer, to Prime 
Minister... . how his German 
name became -a political asset 
» . . and how he virtually anni- 
hilated the powerful Liberal 
Party, in the House of Com- 
mons! 


Learn what’s behind Diefen- 
haket’s unusual policy toward 
the United States . . . read his 
own ‘dramatic statements about 
expanding government aid at 
homé . . . and discover what 
political experts in both parties 
say about his “sincerity” and 
ability. 


MAURICE 
CHEVALIER 


The man behind 
the myth 


Chevalier goes behind the 
myth of the charming French- 
man with an eye for the ladies 
and speaks for himself! Read 
the true story of his one great 
love and learn who she was! 
Find out why -he turned his 
back on Hollywood, even 
thoUgh he was earning $20,- 
000 a week there! 


Arid learn his opinion’ of Noel 
Coward and Brigette Bardot— 
all in “! Call on Maurice Che- 
-valier” by Pete Martin, 


In all: 7 articles, 5 stories, 2 
serials, many cartoons and 


exciting photographs. 


Get your copy today— 
wherever magazines are sold! 


A CURTIS MAGAZINE 


| 


This proof, Hoffman told FP 
récently, was offered to him) 
when he was planning to es-| 


| tablish a tire-making subsidiary 


in Canada. He ignored the 
figures, went ahead and set up 
Mansfield Rubber (Canada) | 
Ltd., in Barrie, Ont., in July, | 
1955. 

The subsidiary company, es- 
tablished jointly by Mansfield 


to second-rate tools. “Cana- 
|dians are less productive be- 
|cause they are never given the 
proper tools to work with, They 
| get hand-me-downs from the 
|U.S.” 

Mansfield Rubber at Barrie 
manufactures auto and truck 
tires for the replacement mar- 
ket. They are marketed under 
the brand names of some 17 
different retail chains including 
Canadian Tire Corp., Handy 
Andy, Woodwards, Motor Car 
Supply, Dominion Motors, York 
Tire, McLeods and Motorcade. 


They are marketed under the} 


Mansfield name only in one city. 

Hoffman attributes the suc- 
cessful growth of the Canadian 
company largely to the efficien- 


New Act Rules Out Doubts 


Of ‘Second Class Canadians’ 


OTTAWA (Staff) — Some 
“psychological barriers” against 
New Canadian citizens will be 
removed by amendments to the 
Canadian Citizenship Act cur- 
rently before Parliament. 

As the act now reads, a na- 
turalized Canadian citizen can 
have his citizenship taken away 
from him jf: 

@ He “trades with the enemy” 
during a war. 


@ He goes out of the country 
for six years and doesn’t.main- 
itain “substantial connection” 
with Canada. 


@ He goes back to his home- 
land for two years without 
|maintaining “substantial con- 
nection.” 

@ While outside the country he 
shows himself “by act or 
speech” disaffected to the 
Queen. 


| 


Five UK Nominees | @ While inside the country he 
is convicted by a court of an 
‘For Cockshutt 


| offense involving disaffection to 

English Transcontinental Ltd.,|‘%® Queen. 

| the British merchant bank which | Henceforth only these grounds 

| holds more than 30% of the stock| for removal of citizenship will 
of Cockshutt Farm Equipment exist: 

Ltd., Brantford, Ont, is now seek-| 

ing majority representation on|? If the naturalized citizen 

the board. |leaves the country and refuses 
Shareholders of Cockshutt were|to return to face a charge of 

this week being notified of a spe-| treason. 


|cial general meeting to be held 


|Rubber and Denman Rubber'| cy of its marketing outlets. 


Mfg., Warren, Ohio, earlier this 
{month manufactured its one 


He sums up: “There is no rea- 
son why Canada should not 


Sept. 23 to increase the number of 
|directors from eight. to nine. 
| English Transcontinental cur- 





i> If he obtains his citizenship 


| by using fraudulent credentials 
'b If it can be shown he didn't 


millionth tire and increased its| have manufacturing facilities as 


rently has three nominees on the intend to comply with his oath 


manufacturing space from 70,-| efficient as anywhere in the|Cockshutt board, of which one is| of allegiance. 


000 sq. ft. to 100,000 sq, ft. 

It has an unbroken record of 
sales growth, 

“From the date of starting to 
| manufacture there has not been 
one man Iaid off and production 
has been continuous 24 hrs, per 
day with a minimum five-day 
week,” company officials say. 

All the company’s 180 em- 
ployees were recruited in Can- 
ada, mostly from Barrie. The 
ponly American is the president, 
L, T., Rosser. 

Says Hoffman: “A Canadian 


| proper supervision can do just 
as good a day’s work as any 
other worker in the world. 

“If the Barrie plant could buy 
its raw materials at the same 
price as in the U.S., it could 
meet any tire producer in the 
U.S.” 

Hoffman attributes the poor 


world, But it cannot expect to| Ralph C. Tees, president, Guar- 
have them without mass mer-/dian Trust Co., Montreal (Fp, 
chandising.” | Aug. 2).. Company officials this 

|}week refused to divulge the 
names of the other two nominees 
‘Trans-Canada or to disclose whether any 


changes had been made in the 
composition of the board since 


‘Gas For Fast | Mr. Tees’ appointment early this 
| year. 
It is proposed that following 
the shareholders’ meeting, five 
On Schedule directors of Cockshutt will te 
nominees of English Transcontin- 
Natural gas from Alberta! ental, 
|fields will be available for the 


|}and Toronto markets this fall on | 


| schedule. 

| That is the latest word from 
| Trans-Canada Pipe Lines Ltd. 
| whose 2,294-mile, $378-million 
project to bring western gas to 
eastern markets is hitting. its 
| most difficult stages of construc- 
}tion in a final 853 -mile link 
'through wild, muskeg country 


reputation of Canadian workers mus 
i a cc ta A to tie into Toronto. 
| On the Northern Ontario Pipe 
Line Crown Corp. section from 
P fi ‘i : Port Arthur to Kapuskasing and 
rolits ower the Trans-Canada section from 
Net profit (before taxés) of| Kapuskasing to Toronto all the 
auto dealers in Canada in first | right-of-way has been cleared 
| half 1958 averaged $118 per new | and graded and 75% of the pipe 
|car sold, or 2.02% of total sales.|},, peen strung or further 
This compares with $144 or| s 
: , ; processed. 
2.46% in the first six months of} - 
last year. In the muskeg country, con- | 
Selling expenses averaged $250 | tractors have had to devise spe- 
}per new.car, .compared with|cial methods of beating some- 
| $198 a year, ago. times bottomless mire. 
These operating results are the As sections of the line are be- 
only major signs of recession ap- | ing completed east from Port 


pearing in the latest business | Arthur and north from Toronto, 
management survey of the Fed- 


: | the line is being tested. 
eration of Automobile Dealers : : 
Associations of Canada. The line between Burstall, 


General improvement is re- | Sask., and Port Arthur and be- 
ported in all other departments tween Toronto and Montreal is | 
of the auto retailing business. ‘operating already. 


New Car Dealers’ 











INVESTMENT IN PRACTICE 


Common investment 


problems aes 
By PATHFINDER 





Case No. 44: 

“IT sold all my stocks on Oct. 22 last year in antici- 
pation of buying them back cheaper this year. Instead 
of being cheaper they are all 20-30% higher in price. 
What worries me is that I did precisely the wrong 
thing at the wrong time.” 


Comment: 

This experience of buying at the top or selling at 
the bottom happens to most investors at one time or 
another, and there is considerable justification at the 
time for the action taken. 

For example last year the market, after a strong 
rise from January through to July, started to decline 
in late July. Reports of business, admittedly reflect- 
ing figures of two or three months earlier, generally 
pointed to increased- volume and higher profits, at 
least over the longer term. Therefore it was logical to 
resist selling at first in anticipation of the decline 
being minor. 

However, it was not minor and it continued week 
after week through August, and September, By this 
time reports of a significant downturn in business 
had become available. This caused the average in- 
vestor to get scared. About Oct. 22 the selling became 
a panic as individuals fearing a drastic downturn in 
business, unloaded millions of shares. The volume of 
trading reached a climatic peak. 

Then it was over. After a couple of months of 
irresolute wavering, the market regained composure 
and started to climb. 

The questions the investor who sold on Oct, 22 
has to ask himself: How can I avoid the same mistake 
the next time? 

One answer is to rely to a greater extent on the 
technical or charting approach to investing. This 
approach js based on the fact that there are patterns 
of price action which can be recognized if stock prices 
and volumes are charted. 

One of these well-known patterns is a climax 
such as occurred on Oct, 22. This is a sure indication 
to buy to chart followers. Almost invariably a decline 
of some duration terminates in a splurge of selling. 
The chartist is confident of at least a temporary rise 
and possibly, depending on the violence of the climax, 
a longer term reversal of price trends. 

This signal of a climax is equally helpful after 
stocks have risen for a long time. Although a “top” 
in the market lacks the violence of a “bottom” never- 
theless it indicates the widespread unintelligent buy- 
ing of stocks by people who feel they have missed 
the boat to the present and now must jump in. 

Comments on this and other investment questions 
are to be found in the 80-page book “Héw To Invest 
For Bigger Profits,” by Pathfinder, now available for 
$2 a copy from The Financial Post, 481 University 
Avenue, Toronto 2, Canada, 
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The grounds which have been 


| used to deprive a new Canadian 
|of his citizenship. 

But ethnic groups have been 
asking for their removal on the 
ground that their existence in 
the act constituted hazards 
|which natural-born Canadians 
didn’t have to face and that they 
|tended. to make naturalized 
|Canadians think of themselves 
as “second class citizens.” 


iS 
ef 
NR 
Nee 


eliminated were seldom if ever | 
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ASSOCIATED INVESTORS OF CANADA LTD. 


SAVINGS CERTIFICATES 
Head Office, Edmonton, Alberta Es 


is proud to announce its 


10th ANNIVERSARY 


eae SS 
Growth of assets frony 


$50,000 to $10,000,000 La 


W. E. BRODERICK 
Secretary & Asst. Mgr. 


H. G. CURLETT, 
Pres, & Gen. Mgr. 


S. F. PREDY, 


Alberta Prov. Mgr. 
Calgary, Alta. 


L. A. BARRIE, 
B.C. Prov. Mgr. 
Vancouver, B.C. 


W. P. MITCHELL, 
Sask Prov. Mgr. 
Regina, Sask. 


This young company offers a golden opportunity to men who wish to make selling their career 
and to join the ranks of the most highly remunerative profession in the world’ today. 

A hard-working ‘self-starter’ can write his own paycheck in a business where age is no barrier. 
For full information please contact your closest Prov. Mgr. or write to Head Office, in Edmonton, 
Alberta. 


PIGOTT 


‘where construction is a career 


atin Ly 


" 
\ 
N 


St. Lambert Lock and Approaches 
in association with two other Canadian contractors, 
McNamara Construction Co. Ltd. and Peacock & 
McQuigge Ltd. the Pigott Construction Company is 
presently engaged in important Seaway contracts, such os 
the St. Lambert Lock and Approaches opposite Montrec!. 
Almost a mile and a half in length, this is the largest 
concrete project, and probably the most complicated, of those 
cdministered by the St. Lawrence Seaway Authority. 


Trained supervisors . . . extensive indirect supporting facilities . . . powerful, up-to-date 


plants and machines with attendant yards and shops . . . these are some of the reasons for 


the success of the Pigott Construction Company. 


The impressive list of contracts awarded to the Pigott Construction Company is tangible 
testimony of the regard in which this Company is held, and of its ability to instantly 


undertake and carry through a project . . . or several giant projects concurrently . . . to 


on-schedule completion. Smoothly integrated progress is assured by teamwork of the highest 


order . . . for the men of Pigott, from apprentice to president, have made construction a 


career . . . and every Pigott project bears the hallmark of co-ordinated effort at every level. 


PIGOTT CONSTRUCTION COMPANY LTD. 


TORONTO: 1250 BAY STREET © MONTREAL: 1510 DRUMMOND STREET © HAMILTON: PIGOTT BUILDING 





W. E. SYKES LIMITED 


(Makers of Gear Cutting Machines, Tools and Measuring instruments) 


Lord Trefgarne, —_ at the Annual Meeting at Manor Works, 
Staines, on Au th, said:— 3 

The net profit for the year ending April 30th was £253,030 as compared 
with £270,647 last year and the Directors recommend the same dividend 
of 20% on the A and B Ordinary shares. 


The past year had its difficulties especially for our subsidiary com- | 
Canada and the U.S.A. Conditions in general are now improv- | 


anies in § i . 
ing and our present order book is quite satisfactory. — : 

Our Machine Tool importing subsidiary in the United Kingdom and 
our Australian business th progressed during the year and made a 
useful contribution to the Group Profit.‘ Despite the not inconsiderable 
cost of our expanding sales and technica} organisation, the liquid position 
of the Group remains satisfactory for all our foreseeable needs. 

Our relations with the workpeople remain good. It has been decided 
to improve our scheme for the ae apprentices, by appointing a 
supervisor of the scheme and establishing a small plant for practical 
training and a school for theoretical training. It is expected that by 
this means a larger proportion of apprentices will qualify for staff 

siti in the future. 5 ; 
poethe Directors have considered it advisable to introduce a non- 
contributory Pension Scheme for male and female staff employees, com- 
prising executive, supervisory and clerical grades, employed by W. E. 
Sykes Ltd., and Sykes Machine Tool ‘Co. Ltd. This scheme expresses 
in a practical way our appreciation of the work of our specialist and 
other staff and will further reward their loyalty 

mpany. 
Con e Report and Accounts were adopted. 


in the service of the 


FLECTRO 


VOX 
INTERCOM 


a NIDC 
design award X 


VERSATILE 

EASY OPERATING 
NATURAL VOICE — 
Automatic Answering 
Chime & Light for privacy 
Simultaneous conversations 


Each station (from 2 to 40) 
costs less than 4¢ a day 


@ Interesting rental plana 


Jor National Sales & Service call 


ELECTRO-VOX INTERCOM INC. 


Quebec Ottewe St. Catharines 
LA 2-8606 SH 6-1935 MU, 4-4640 


Toronto 
373A Church St. 
EM, 3-3766 


Montreal 
2626 Bates Rood 
RE 9-198) 


Tel. 


Howse 4 Lords 


CORONA DE LUXE 


These distinguished cigars 
assure ‘you the finest possible 
smoking enjoyment. 

Their excellence comes 
from select Havana 
filler... the finest 

in the world. 


Dae FE : 
a 
773 


fg 
ware) 


Also available 
in these shapes 


f 
GOLD STRIPE « PETIT CORONAS « LILIES » QUEENS « PANETELAS 


~ 


al worde< 


MaeNab’s Portfolio 


Invested in 1944 hs 


Account latest valuati 


A Managed Investment Account 


os 
on ...... $36,712 


Value Up 4.3% in Month: 


The value of MacNab’s account rose by $1,510, or 4.3% in the 


| month ended Aug. 15. 


POST TRAVEL 
Where 


NUE ac IGse ee 


The manager believes that the stock market's recent buoyancy i 
reflects a general feeling that it is still a good hedge against in- 


| flation. 


He does not consider it wise to take any short-term profits at 
i this time although he foresees the possibility of the market 
|making a corrective adjustment some time before the end of 


this year. 


A valuation of the account as 


a month earlier valuation 
gain of 4.3%. 

During the same period, the 
TSE industrial averages moved 


ifrom 452.52 on July 15 to a 





inet gain of 16.71 or 3.5%. 


| buoyant during the past month 
in spite of disappointing first- 
half corporation reports in most 
industries. 

| As mentioned in my last re- 
| port, the market at this time is 
trying to discount better. busi- 
| ness conditions expected in 1959. 
ing that the stock market is still 
a good hedge against inflation. 
| The most notable stock mar- 
|ket gains have been registered 
in the pulp and paper group, in 
which MacNab holds Abitibi and 


| Powell River; natural gas pipe- | 
| lines, represented by Trans Can- 
| ada Pipe Lines; and in the base| 


metal group, covered in the ac- 
count by Noranda and Falcon- 
bridge Nickel. 


It is possible that some cor- | 


|rective action may occur in the 


|stock market before the end of | 


|the year. I do not consider that 
it is wise to attempt to take any 
| short-term profits at this time, 
and recommend that MacNab 





‘THE INVESTMENT FUNDS 


of | 


There also appears to be a feel- | 


maintain his 


Here is the hanasars ort: nn een 
—, present position 
| at Aug. 15 indicates a total value | which appears to be well diver-| 
of $36,712. This compares with| sified and carefully selected. 


, During the month five shares} 
$35,202 and represents a capital | of Bank of Montreal were added 


to the account (FP, Aug. 16), 


30. shares. 


| bringing the total now held to 


ha 


| 
| 


| 
| 


MacNab’s investment income} 


|close of 469.23 on Aug. 15—a)| between July 16 and Aug, 15) 


|amounted to $75. After paying| 
The stock market has been) out $237 for the Bank of Mont- 


| real shares, his cash 
| stood at $211.03 at Aug. 15. 


Here is his portfolio at that 


date: 


Per Share 


Common Stocks 
Abitibi 

B. A. Oil 

B. C. Power name 
B. C. Tele Ord 
Bk. of Montreal .. 
C.F me odes ss 
Con. Mng. & Sm. 
Dist. Corp.-Seag, . 
Falconbridge N. .. 
Internat. Util. 
Noranda Mines ,.. 
Powell River 

A, V. Roe Can 
Sicks’ Brew 

Hir. Walker (new) 
Tr.-Can, Units 


Cost 
25.00 
40.45 
35.79 
35.67 
49.44 
23.85 
30.00 
28.47 
35.25 
21.50 
34.44 
31.13 
16.70 
24.75 
17.50 


40 
50 
70 
70 
30 

| 100 

| 60 

} 100 
30 
60 
20 
70 

150 

100 


618.75* 
Tr.-Can 


Preferred Stocks 

Alum. Co. of C. . 
44% 2nd pfd.. 

Corporate Bonds 

Loblaw Gr. 6% 
EOEn 6 de 


SUMMARY 
Market value . 
Cash 


51.25 


100.00 


Total value . 
Orig. amt. 


oesenee ° 
INV. cecce 


Capital gain ee 
| % capital gain .... 
| Prosp. annual income 

% Yield on orig. inv 

% Yield on mkt. val. 


*—Total cost of units & shares. 


32 

41k 
41h 
41h 
47, 
273 
203 
31 


254 | 


27, | 


To Whisk You 


45} 
354 
153 
33 
30 
150.0 
303 
45 


102) 


$36,500.62 
211.03 | 
36,711.65 | 
10,000.00 | month. 
26,711.65 
267.11 | 
1.63855 | Ltd. has announced plans to op- 


16.38% | ara 
4.46% | erate 


Commonwealth Fund Buys 


Six New U.S. 


Commonwealth International 


Issues 


| Among the 


declines were: | 


Corp. net assets at June 30, 1958,| Construction, 8.44% (11.58%); 


totaled $14,161,216 or $6.90 per 


889 or $6.59 per share at March 
31. = 


acquired shares in ten new is- 
sues, added to its holdings in 
thirteen others and sold rights 
in one. Four of these additions 
were effected through the exer- 
cise of rights. 


Six of the new securities ac- | 


quired were 
companies. 


issues of U.S. 

By the end of the quarter, the 
fund’s holdings in public utility 
securities had risen to 10.17% 
of total assets (7.43% on March 
31). 


Holdings in oil securities rose | 
(7.24%) and contain- | 
ers and packaging securities in- | 


to 8.35% 


creased to 2.15%: (1.40%). 


OR enn nee TTT 


: | Standard Paving .... 


| base metals, 6.89% 


| 7.46% (8.48%). 
Holdings in bonds, 


| 16.99% (16.66%). 
during the th 
June 30, 1958: 


Held at 


Bonds: 
B.C. Electric, 5%e% ‘88. 
CPR SUH "OS 22... sc00e 


50,000 
121,875 


Shores 
2,000 
220 
235 
1,000 
2,500 


Preferred: 
B.C. Electric 542% .... 
Canadian Oil, 5% .... 
AC 2%% . 
Loblaw Groceterias 
Macleod's Ltd. 6% .... 


Corimon: 
B.C. Power (1) .... 
B.C. Telephone 
Canadion Oi! (2) 
Consumers Gas (3) ..06 
Core-Cole s,.00-ssc008 
Columbia B'casting,A . 
Continental Can ......4. 
Owens Illinois Gloss ... 
Deere & Co. 
Dominion Stores . 
| Pepsi Cola 

Royal Bonk (4) . 
| Standard Oil of N.J. 


5,550 
2,500 
6,000 
7,500 

500 
2,000 
1,000 
1,000 
2,000 
3,000 
1,000 
1,500 
2,000 
8,175 
2,020 
1,000 
3,000 


Texas CO. .cssccove eee + 
Union Gos .....+e0% 
| Geo. Weston A 


| Other Transactions: 


| (1) B.C, Power—Purchased 500 shares 
| cising 5,000 rights. 
| (2) 


by 
Sold 50 rights. 


chased 3,000 rights. Purchased 
shates by exercising 7,000 rights. 
(3 
exercising 6,000 rights. 
(4) 
cising 1,200 rights. 


Canadian Oil—Received 4,000 rights; 


(7.66%); 
share, up 13.6% from $12,224,-| and paper and forest products 


’ 


Here are the portfolio changes 
ree months ended 


Change 

since 

June 30/58 Mar. 
$ 


31/58 
$ 


+-50,000 | 
+50,000 | 


Shares 


1,000 

80 
Phas 
1,000 


+ 2,500 


+500 
+250 


2,000 | 
+-2,500 
+-500 | 
-+-2,000 
+-1,000° 
-+1,000 
+2, 
1 


,000 


-+1,000 | 


+-300 


+-1,000 
+525 | 
1,000 | 
+725 
+-1,000 


exer- 


pur- 


1,000 


Consumers Gos—Purchased 1,500 shares by 


Royal Bank—Purchased 240 shares by exer- | 


, Trad. Finanee 


Net Up 13% 


Traders Finance Corp., con- 


000 | 


balance | 


ad 


Oo 


oe 


to go 


| COOLING OUT IN BERMUDA: It’s no trouble to beat the, heat 


when you vacation in this tiny British colony. There is a beaching | 





area about every turn throughout the 22-mile-long island. 


Market | 


New Air Line 


To Bermuda 


A new airline service will be} 


inaugurated between 
| Canada 


Eastern 
and Bermuda next 
Eagle Airways (Bermuda) 
week-end flights to and 
|from Montreal, beginning Sept. 
12. The new Viscount 805, larg- 
lest and fastest of this turbo- 
| prop series, will be used on the 


run, 

An Eagle spokesman said that 
the line expects to increase the 
frequency of its planned Mont- 

|real service before the end of 
| the year. He also revealed that 
Eagle is now conducting a mar+ 
ket survey with a view to oper- 
ating between Toronto and Ber- 
| muda as well. 


Meanwhile, Trans - Canada 


| 


: ; net cash,| Air Lines has announced that 
During the quarter, the fund|etc., were slightly higher at | 


the line will step up its service 
|to the tiny British*colony early 
next year. 

TCA manager in Bermuda, 
Gil Minorgan, says the present 
thrice-weekly flight schedule 
| between Toronto, Montreal and 
the mid-ocean resort will be 
increased to four trips a week 
next March. 

The projected expansion of 
service represents a bid by the 
| airlines to keep pace with steady 
growth of Canadian business, 
which is maintaining a record 
pace, 


tion reports that, there were 6,- 
707 Canadian visitors to the 
colony during the first seven 
months of this year. This figure 


a corresponding period in 1957, 
which was a record-breaker. 

Clear-cut evidence that Ber- 
muda is becoming more and 
more the Canadian vacationer’s 
home away from home is re- 
iflected in an analysis of the 
colony’s| tourist figures for last 
month. 

They show that Canadian air 
iarrivals alone during July 
showed a 29% increase above 
totals for the same month a year 
ago. 

An explanation of Bermuda's 
growing popularity with the 
Canadian visitor was revealed 


| for sightseeing, 


relatively short playing season, 
are naturally taken with Ber- 
muda. They can play their 
favorite game any time of year 
here on any one of five top- 
notch courses. 


Bermuda’s annual golf tour-| 
nament schedule extends from| 


October through the following 
May. 

Among the major events this 
season are: 

Mid-Ocean Invitation Tour- 
nament for Men, Nov. 18-22. 

Sixth Annual Bermuda Good- 
will Tournament, Dec, 3-5. 


Riddell’s Bay Ladies’ Invita-| Lines’ fleet which offers regular| W» Toronto. 


tion Tournament, Jan, 20-23. 

Bermuda 
|Championship, Feb, 13-14, 

Tennis is also a popular pas- 
time in the sun. 
as well as a good share of cot- 
tage colonies have their own 
courts, Resident professionals 
are available, and racquets may 
be rented. 

You can fish to your heart’s 
content too. All types of angling 
are readily available: Deep-sea, 
reef, surf or shore. It’s no 
trouble to rent equipment or 
charter fishing cruisers skipper- 
ed by highly’ experienced 
guides. 

Bermuda is really designed 
The fish-hook 
shaped island chain’s points of 


| interest range from its western- 


Bermuda’s Board of Immigra- | 


represents a 7.5% increase over | 


most village of Somerset to the 
Olde Towne of St. George’s on 
the eastern end, 

Another nice feature about 
Bermuda is the fact that it is an 
easy place to reach from Eastern 
Canada. TCA operates direct 


| flights three times a week from 
| Toronto and Montreal, You may 


in a survey. Canadians on holi- | 


also fly to Bermuda daily via 
New York by Eastern Air Lines. 

For those who prefer a lei- 
surely sea voyage, the luxury 
liners Queen of Bermuda and 
Ocean Monarch have weekly 
sailings from New York to Ber- 
muda, It is a pleasant 42-hour 
trip. 


Most big hotels | 


August 30, 1958 


Completion of the Hamburg to, 
Basel, Switzerland, Autobahn| 
(super highway) is expected by| 
the end of 1961. With other four- | 
lane highways in the modern! 
West German network, this high-| 
way will give’ motorists from 
Scandinavia a direct and fast 
route to and through Germany to 
the south. 
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Back on the high seas with a 
new look and a new name is the 
| 30,029-ton liner Hanseatic (form- 
erly the Empress of Scotland). 
|Bought from 
Steamship Co. for $2.9 million she 
jis now West Germany’s biggest 
liner. She was refitted in four 





months at a cost of $9.5 million. | 


* = 7 


Visitors to Greece can have a 
close-up look at typical village 
life, according to an announce- 
ment by Greek Line. Several vil- 
lage homes have been converted 
into attractive hotels. Cost per 
night is only 50c. 


* . 


| 


Complete air conditioning is be- 
ing installed in seven passenger 
ships of ‘the Orient & Pacific 


service from Vancouver and San 


Mixed Foursome | Francisco. Two new ships, 40,000- | 


jton Oriana and 45,000-ton Can- 
berra are now under construction. 
+ * 


A 10th provincial park was re- 
cently opened in Saskatchewan. 
Called Rowan’s Provincial Park, 
it is situated 16 miles west of 
Strasbourg and Bulyea on Last 
Mountain Lake. The 250-acre 
park includes 8,700 ft. of shoreline 
|and an extensive beach area, Kit- 
chens, picnic tables, bath-houses, 
toilets and other camp facilities 
have been provided by the De- 
partment of Natural Resources 
}who plan extensive development 
in the next few years. 

. 


Here is a warning to tourists 
returning from Europe by air. Be 
{sure to re-confirm return flights 
}not less than 48 hours before de- 


parture time. You can do so by| 


phoning, writing, wiring or mak- 
ing a personal visit to the airline 
office concerned. In an effort to 
eliminate “no shows,” scheduled 
trans-Atlantic airlines now re- 
|quire re-confirmation for west- 
bound flights out of Ireland, 
U.K. and continental Europe. 
> . 


A big selection of specialized, 
all-inclusive tours of the U. K. are 
offered by British Railways. Touts 
include the Isle of Wight; Thames 
River and Valley and Windsor 
Castle; Cambridge; Oxford; North 
Wales; Norwich and the Norfolk 
Broads; the Shakespeare Coun- 

| try; the Trossachs of Scotland 


Torento Agents: Furness, Withy & Co. Ltd 
Montreal Agents: Furness, Withy & Co. Lid., phone: MArquette 1223 


Canadian Pacific | 


“Nauticus"’ Manchester 
phone: EMpire 6-5621 


SUEY LLL TEE. TLE HHLEL TEE LEE 


Travel Briefs 


NODULE 


TUE 


,and many other places of charm 
and interest. Tickets must be pure 
chased in North America before 


departure. 


Three famous Paris hostelries 
have been spruced up in honor of 
Canadian and- U.S. visitors. The 
luxury Meurice, overlooking the 
Tuilleries Gardens, has been come 
pletely redecorated. The Prince de 
Galles on the Champs Elysees, has 
had one third of its bedrooms re- 
decorated. And the 600-room 
Grand Hotel, continental Europe's 
largest hotel and home of the Cafe 
\de la Paix, has just completed a 
two-year program of extensive 
refurbishing. Canadian represen- 
tative for these hotels is Robert 
F. Warner, Inc., 80 Richmond St, 


Reflecting the growth of tourism 
in the Emerald Isle, the Irish gov- 
ernment is now granting liberal 
{cash assistance for the expansion 
of hotels and motels. Under the 
new provision, the Irish Tourist 
Board will provide 20% or more 
of the cost of the addition or 
modernization of new bedroom/ 
bath units with a minimum of five 
in each case. Previous incentives 
offered by the government include 
long-term loans, initial exemp- 
tions from income tax on new 
buildings and equipment, two- 
thirds remission on property taxes 
for seven years, etc. 


* * * 


REAL-Aerovias Nacional, a 
Brazilian international carrier, 
has become an active member of 
the International Air Transport 
Association (IATA). 

. - 
A new shopper’s guide to Lon- 
| don is available from the British 

Travel Assoc., 90 Adelaide St. W., 
Toronto, The 100-page booklet 
contains a comprehensive list of 
London stores from elegant Bond 
St. salons to arcades and spe- 
cialty shops. Overseas shopping 
| is especially ‘attractive to Cana- 
dians, now customs regulations 
permit entry of $300-worth of 
purchases at one time in any 12- 
month period. (FP, June 21). 

* * 


+ 


27 


No fewer than steamship 
lines and 18 scheduled air lines 
link Canada and the U.S. with als 
parts of Europe, according to the 
| European Travel Commission. 


ED 


Make the World Bank Conference your 
reason to fly QANTAS around the world 


solidated net profit for the six} 
months ended June 30, 1958,) 
rose 13.4% to $2,388,497 ($2,-| 
105,655 in previous year) equal | 
to $1.75 ($1.52) per common) 
share. 


day in Bermuda were asked 
what they liked best about the 
colony. Their replies fell into 
three major categories: 

Warm-water swimming. | 


India by Qantas means a voyage in 
radar-equipped aircraft unmatched 
for luxurious appointments. You'll 
experience a distinctly Australian air 
of warm hospitality, really superior 
in-flight amenities. ‘ 


Volume of business was down 
somewhat, reports Chairman 
A. E, Naylor. 

However, lower interest rates 
on short-term money borrowed} 
this year have helped reduce} 

| costs and will continue to have| 

a favorable effect while the bor- | 
rowings are outstanding, he 
said, 


Year-round golf facilities. 
An informal way of life. 


During the fall season, for | Begin your magnificent adventure 
example, Bermuda’s average | in San Francisco or New York. Fly 
daytime temperature is 78 de-| Qantas across the Pagific to Bombay 
grees. It’s an ideal time for or Calcutta via Sydney. Or, take Qan- 
lolling on the colony’s dozen tas the other way, across the Atlantic 
miles of pink, sandy beaches. to Karachi by way of London, Rome 

You can find a beaching area and Cairo. Splendid and immediate 
at just about every turn of the connections to New Delhi. Come 


; road in this 22-mile-long vaca- home the opposite way, and you'll 
The three insurance company eiaiaat Wie waieh suet. thak sr ord circled dag = 


| subsidiaries, Canadian General! encircle the little island. chain by Qantas! Choose your direction, 


| Insurance Co., Toronto General 
; .| make for some of the best pro- | and have your travel agent work out 
| Insurance Co. and Traders Gen tected bathing in the Weatern y 


In pulp and paper, lumbering, mining, 
and industry in general, as well, the 
name Forano constantly recurs. Wherever 


The Forano Bucket Elevator installa- 


tion in this elevator is but one of many 
it is seen, you can be sure that 


engineering skill and imoginotion © Forano units serving the Canadian 


have been combined for optimum resulis. 


grain industry. This is typical of the 


many ways Forano works in partner- 


ship with industry to bring engineering 
skill and imagination to bear in solving 


a wide variety of technical problems. 


Catalogue available on request 


| eral Insurance Co., have materi- 
ally improved last year’s unsat-| 
isfactory underwriting experi- 
ence. 
The wholly owned subsidiary, | 
| Trans Canada Credit Corp., had | 
a “profitable” six months’ oper-| 
ating record, it was stated. 
Company expects that earn- 
ings for the second half of 1958 


will continue on a safisfactory 
basis. 


Hemisphere. 
Golfing enthusiasts, somewhat 
restricted at home by Canada’s 


Saskatchewan is developing a 
vast network of roadside picnic 
sites and ‘camping areas. Picnic 
sites are located at 17 sites on the 
Trans-Canada Highway and on 
main north and south arteries. 
Camp sites are increasing in the 
northern part of the province, 


the details now. 


AUSTRALIA'S ROUND-THE-WORLD AIRLINE 
Call tay 3: Sit ste “ 
Vancouver, sales Z 


snes 


paar 


is 


. 
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Chicago Plans Down-to-Earth 


U.S. Trade Talks with Canada , 
Problems of trade ee eee There have been TTANKOOS YARMON 


Canada and the U. S. should be| enough high level speeches.” LIMITED 
eee e the earth, a Schimmel reports that Trade Realty Investments 
te ‘ |Minister Gordon Churchill has 
Thats the view of & Thieage, 2ccePted an invitation to address | 


i = aeeeeenenlomeeerce meena 


A. Kimball i a \Boom in Housing 


Looks Good Still 


But Ottawa still faces problem of | 


of U. S. industrialists in Chicago, h 
says E. L. Schimmel, vice presi- |“ ™eeting. 


MR, F. V. MEADE MR, M. L. GARLAND 


reaching the lower-income 


groups... 


OTTAWA (Staff) — The lat- | 


est housing figures published by 
CMHC suggest that Public 
Works Minister Green was tak- 
ing a cautious view when he 
estimated 1958 starts at a 
record 150,000. 


This would be, by a wide 


A. Kimball Lid. announces the appointment of Mr. F. V. Meade as President and | margin, the largest housing pro- 
Managing Director of the Company. Prior to this appointment, Mr. Meade wos | gram in Canada’s history. The 


Vice-President and Managing Director. 


Al the some time, the appointment of Mr. M. lL. Gorland as Vice-President is 


|previous record for starts was 


ir : 
e@nnounced. Mr. Garland is a graduate of Queen's University and the Harvord | 1955, with 138,300. 1956 


University Graduate School of Business Administration. 


VICTORY BOND HOLDERS 


We recommend conversion to the new 1958 
CANADA CONVERSION BONDS. 


Consult us for details and application forms. 


a 
Gslaldshad: 4886 
‘ Momlors e Joronte Stock. Orcha "go 


Orders executed on all exchanges 
Private wires to Montreal and New York 


Osler , Buc Mir va 


11 Jordan Street TORONTO 


EMpire 6-8871 


UNIVERSITY COURSE 
IN 


PERSONNEL ADMINISTRATION 


AT 
BANFF SCHOOL OF ADVANCED MANAGEMENT 
October 27th to November 8th, 1958 


Sponsored by the University of Alberta 
and the Alberta Personnel Associations 
Topics: Labour Relations, Personnel Policy, 


Management Development, Human Relations, 
Communications, Organization and Management 


Write: Executive Director, 
Banff School of Advanced Management, Banff, Alberta 


BERMUDA 


has more than sunshine to offer you 
* 


For information on the advantages of 
forming a company or establishing 


a trust here — write to 


THE BANK OF BERMUDA LTD. 


Hamilton, Bermuda 


To all Holders of | 
Canada Victory Loan Bonds 


It is our conviction that the generous offer of 
the Minister of Finance tosholders of Victory 
Loan Bonds to exchange their bonds into the 
new issue of Canada Conversion Loan of 1958 
should be accepted. The maturities available 
in this new issue are as follows: — 


Canada Conversion Loan 


of 1958 


4 \%—Due— September 1 1983 
4 ';%—Due—September | 1972 
3 °.%—Due—September 1 1965 
3% —Due—December .1 1961 

We recommend these new bonds for conservative 

and profitable investment. 

As principals we offer the 4! $% Conversion Loan, if, 
as, and when issued, and received by us, at 100 and , 
interest to yield 4.50%. 


Write or | e for additional information, Your sub- 
scription will receive our prompt and efficient attention. 


R. A. DALY & COMPANY 


LIMITED 
Business Established 1916 


44 KING STREET WEST, TORONTO 
EMpire 46-4441 


MONTREAL, UPTOWN TORONTO, SARNIA, ORILLIA 


| starts came to 127,300 and last 
| year’s to 122,340. 

Yet up to the end of July this 
year, CMHC figures show that 
rate of starts, adjusted to the 
seasonal pattern, came to nearly 
116,000 annually — in centres 
}of more than 5,000 population 
jonly. On past experience, 116,- 
|000 in, communities over 5,000 
|would represent better than 
| 160,000 for all of Canada, with 
the small communities included. 

The end-July figure in 1957 
| for the 5,000’s and over was just 
|under 74,000; and this ended in 
}an annual total for all Canada 
of 122,340. . 

The big boost last fall came 
|from the Government’s entry 
|into the direct lending field, on 
a basis which made the lending 
institutions agents for putting | 
|out the Government’s money. | 
At the time private money was | 
still tight. 

By this spring the banks and 
other lenders had a much easier 
supply of money and/ appe...ed 
ready to provide an adequate 
share of it for mortgages. The 
Government, accordingly with- 
drew from its agency arrange- 
| ments; left the lending institu- 
| tions to put up their own money, 
(with CMHC Guarantees where 
appropriate); and reduced 
| CMHC’s direct lending to ’ 

(a) a residual role, or a sort 
|of borrower of last resort for 
| people who could not get money 
| from private sources; 

(b) joint federal - provincial 

schemes, such as slum clearance 
projects; 
_ (¢) limited companies, build- 
ing rental housing, mainly for 
the benefit of the elderly or the 
poor who could not afford to 
buy their own homes, and cer- 
tain other special schemes. 

At the time it was clearly in- 
dicated that this policy would 
be reviewed in the Fall, and if 
| private lending was not avail- | 
|able in sufficient quantity, the 
|Government might come back 
| into the field. 
| Since housing is providing a 
|very considerable prop to the 
| economy, it is unthinkable that 
|the Government should let it 
| take a sharp drop this fall and 
|winter so long as the present 
{volume of new houses still 
|seems saleable. 

And they are still selling very 
| well, 
| Of course it must be’ remem- 











3 | 
; bered that during the period of 


| the agency loans — when banks 
land trust companies were in 
|effect distributing government 
|money to their mortgage cus- 
| tomers — the average size of 

house and the average income 
| of the prospective owners drop- 
| ped sharply. 

On non-agency loans (in- 
sured, but made with private 
| funds) borrowers with incomes 
| below $6,000 represented 63% 
of the total in 1957 and about 
60% in the first half of this 
year. 

On agency loans the propor- 
tion was 83% last year and 
about the same in the first 
quarter of this year. 

This has a bearing on this 
summer’s high sales, because a 
large volume of the smaller 
houses (limited to 1,000 or 1,100 
square feet in area) has been 
coming onto the market; and 
all the evidence is that they 
have been snapped up. 

Even on the agency loans 
made before June, however, 
both the price of the house and 
the income of the borrower re- 
mained far above these de- 
scribed by this summer’s Senate 
committee as “low-cost houses” 
or “low-income groups.” 

The Senate Finance Commit- 
tee, which earned a very favor- 
able name for some of its earlier 
enquiries, recommended defini- 
tions of “low-cost” and “low- 
income.” 

It said a “low-cost house” 
should mean one costing. not 
more than $9,000 including land 
and all services. And a “low- 
income owner” should mean one 
with an income of no more than 
$3,600. 

If these standards are accep- 
ted, very few “low-cost houses” 
are being built. Houses costing 
less than $9,000 a year took 
only 0.2% of the agency loans; 
and 0.1% of the private loans 


on a non-agency basis. Borrow- 
ers earning less than $3,000 took 
between 0.1% and 0.3% of 
agency loans. 

But those with an income of 
$3-$4,000 took 15.49% of the 
agency loans in the first qua-- 
ter of this year and 11.3% in 
1957, (For non-agency loans the 
proportion was 6% or less.) And 
it’s safe to assume that most of 
these went to people near the 
top of the bracket. 

The problem of bringing 
home-ownership within. reach 
of the lower income groups con- 
tinues to get much attention in 


political circles. But from the | 
point of view of employment in | 


the coming winter, it does not 
matter so much what kind of 
houses they are, as long as new 
houses continue to be built — 
and to be sold — at a rate equal 
to or better than last year’s. And 
it looks just now as though that 


goal will be achieved even | 


without the intervention of the 
Government to provide more 
funds, 

One way to increase the avail- 
ability of private funds, recog- 


nized by CMHC and by the} 


Government, would be to sell 


|more insured mortgages to in- 


dividual investors. The chart- 


ered banks and — in lesser de- | 


gree — other approved lending 
institutions have re-sold insured 
mortgages: the value given in 
June by Stewart Bates, presi- 
dent of CMHC,‘ was $138 mil- 
lion, And the rate has been high 
through this summer, but most 
of these were sold in blocks to 


pension funds, U, S. funds, or | 


other institutions, 
The Senate Committee discus- 
sed the possibility of establish- 


|ing some financial institution 


which would buy mortgages 
wholesale (so to speak) from 
the banks and attract the small 
individual investor by selling 
either individual mortgages, or 


|a share in a mortgage, or simply 


shares in the holding company. 


dent of Bell & Howell Ltd., (and | 
president of Bell & Howell Can- 
ada Ltd.). 


Schimmel was in Toronto this | 
| week looking for groups of top- | 
|ranking Canadian businessmen | 
|\who want to talk about trade | 
problems on “a personal basis” 
|with counterparts in the U. S.| 

The talks are being arranged 
|for Nov. 12 in Chicago by the| 
‘recently - formed Canadian-| 
American committee of the Chi- | 
cago Association of Commerce | 
& Industry. 

Says Schimmel: “Our group | 
|wants to exchange ideas and 

help people who find the Amer- 
| ican market a problem. We 
|;want 100% genuine business- 
'men looking for down to earth} 


—_— | 


Two or three Canadian in- | 
| vestment groups, and some New 
| York groups, have from time 
|to time displayed interest in 
such a plan: several ideas have | 
been discussed with the Gov- 
ernment. 

But “no such intermediary 
agency (for distributing mort- 
gage investment among the 
public) is in existence yet,” Mr. 
Bates told the Senate Commit- 
tee. He added: “We are all 
hopeful that some day there will 
|be such an agency.” 

In the U. S., he reminded the 
Committee, a government 
agency fulfils this function. In 
Canada, CMHC has the powers 
|to do it under the Housing Act. 
But the Government remains 
|in favor of a private agency, 
jand Mr. Bates said: “We 
(CMHC) have been very re- 
luctant to exercise these 
| powers.” 

The Government has received 
enquiries from private groups 
|as to whether they could get.an 
exclusive charter to conduct 
this resale of insured mortgages. 
Informed opinion here believes 
that no government would grant 
|}a monopoly of such business to. 
private investors. If it comes to 
monopoly, the Government 
would prefer its own creation, 
| CMHC. 
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for modern 


WOLVERINE TUBE 


DIVISION OF CALUMET & HECLA oF caNan4 Limitso 
LONDON, CANADA 


August 15, 1958 


To Our Business Friends: 


Our new Wolverine Tube plant in London, 
marked a major milestone April 22, 1958 when the 
first truckload of finished copper water 
tubing was shipped. 

The output of this fine new plant is rising 
steadily. At present, copper tubing is being 
produced, but before the year-end, brass and 
other alloys, including condenser tube, will be 
added to the list of products. 

Friends tell us that the architecture of the 
plant and the landscaping make it one of the 
most attractive industrial sites they have seen 
anywhere. The machinery and equipment are modern 
in every respect, permitting efficiency to be 
the keynote of production. 

Metals produced and refined in Canada will 
be used exclusively. In addition to supplying 
your requirements of copper and brass tubing, we 
plan to export to world markets. 

While production is not yet up to full 
capacity, it is not too early to consider 
placing your orders with Wolverine Tube. Your 
inquiries will be welcome, and will receive 
careful attention. 


Sincerely, 


D.D.C. McGeachy, Vice President 
and General Manager 


DIVISION OF CALUMET & HECLA OF CANADA LIMITED 


LONDON, CANADA 


rei ror 


Calgary S tampede 


‘a! 


Canada on the move... 


Every year Modern Canada brings renewed pleasures when you 
travel together by car... and that pleasure is increased by the 
lively performance you can be sure of with B-A Velvet 98 gasoline 
... best ever sold. B-A’s exclusive new Velvet compound smooths 
out every mile of pleasure-filled holiday driving, gives you the 
complete engine protection you need for top economy! B-A Velvet 98 


gives all the power potential possible from today’s high-compression 4 

engines. e Ve 
Feel the important difference you get with this revolutionary 

gasoline. Fill up with B-A Velvet 98 gasoline . . . modern-made for ; 


modern Canada on the move. 


Coast to coast in Canada, you'll enjoy the ATTENTION you get from Mr. B-A. GASOLINES 


THE BRITISH AMERICAN OIL COMPANY LIMITED 
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DVERTISEMENTS 


CLASSIFIED ADVERTISING RATES 


Plat rate, PET WOTE .ecccecceeeeese 
Mirtimum charge ....sssesceseeeess $5.00 
Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word. If a 
box number ts desired the words, Bo 
100, The Financial Post, Toronto, count as 
six words. When replies are mailed to 
advertiser, 15 cents extra 
‘losing date—Copy must be in Toronto 
office by Monday 4.m. Classified adver- 
tising ‘s strictly cash in advance. 


Positions Wanted 


UNDERGRADUATE would consider per-| 


manent post with outstanding industrial 
firm, Box 227, The Financial Post, To- 
ronto. Six years Arts and Science and 
employment, University of ALBERTA 


MANAGER ADMINISTRATION 
INDUSTRIAL STANDARDS, Methods 
Engineering, 15 yrs. experience in fmulti- 
plant operations, Canadian, 38 yrs. Spe- 
cialist Wage incentives, Methods Im- 
provements ‘and Organization with pro- 
fessional status Desires challenging 
manayerial position. Inquiries answered 
and treated confidentially. Box 245, The 
Financial Post, Toronto. 


ENGINEER EXECUTIVE 
Early forties, varied background, desires 
position in southern Ontario. 
vest limited capital in an 
company. Box 248, The 
Toronto. 


expanding 
Financial Post, 


SUCCESSFUL ADMINISTRATOR, 33, 
your right hand. Extensive diversified 


experience in engineering, sales, business | 


management. Dependable, 
ambitious, sound business judgment. Box 
255, The Financial Post, Toronto. 


SCIENCE GRADUATE, age 31, over 6 
years successful sales, sales promotion 
experience. Desires responsible position 
in sales or related field, Ontario prefer- 
red. Box 257, The Financial Post, Toronto. 


MECHANICAL ENGINEER 


CAMBRIDGE GRADUATE, British, aged 
36, last 6 years diesel and heavy repair 
workshop supervisor with oil company 
in South America, seeks post as techni- 
cal representative, preferably Alberta or 
British Columbia. Reply T. L. Narbett, 
1201 West Georgia Street, Vancouver. 

COST PRICE ACCOUNTANT, auditor, 
controller, 39, seeks position with Mont- 
real progressive company with future. 
Box 270, The Financial Post, Toronto. 


TOWN OF LEAMINGTON 
ASSISTANT CLERK-TREASURER—Ap- 


Would in-| 


Position Available | volves one in every four Cana- 
| dians. 


is charged. | 





enthusiastic, | 


| 


plications from persons who feel qualified | 


and capable of assuming the 
Clerk-Treasurer at an early 


duties of | 
date are| 


invited to be forwarded to the address | 


below on or before Monday, September | . 
eae . | prosperity. 


The food retailer 10 years ago| real; 
| could offer 2,000 to 3,000 items. |Clark, Oakville; J. W. Trayler, 


15th, 1958 

Particulars of age, education, 
marita! status, previous municipal ex- 
perience, if any, anticipated salary 
any otler information which may be of 
interest are to be submitted in writing. 

Empicyees enjoy Pension and Group 
Insurance benefits. 

Address your application to: A. B. Box 
216, Leamington, Ont. 


health, 


Business Opportunities 


tracting time for March and April. Spe- 
cialists in development and cost control. 
Forest Engineering and Company, Post 
Office Box 31, Port Arthur, Ontario 


FOR SALE — ME! 
I AM A POOR MAN with great ambi- 
tions. To carry them out I require 
$25,000.00 for which I am prepared to 
work 24 hours per day for two or three 


and | 


| Brantford Coach & Body Ltd. | 


ANNOUNCING 


APECO of Canada Ltd. (Toronto) 
—David M. Zand, appointed direc- 
tor of advertising and sales pro- | 


| 


motion. 


a0e | B. F. Goodrich Canada Ltd. (Kitch- 


ener—F. D. Carney, appointed 


important sppointments tn Cana- 
dian Industry, Finance, Business 
and Government 


non Taylor, appointed director; W. | 
D. C. Mackenzie has resigned his | 
directorship for personal reasons 
and returned to Calgary as man- 
ager of Western producing opera- 
tions. | 


to the newly created position of | Rexall Drug Co. (Cooksville)—E, L. | 


manager, sales services. 


(Brantford)—F. J. Boland, ap-| 


Johannes, appointed Western di- 
vision sales manager; W. T. Hut- | 
chinson, Eastern sales manager. | 


pointed manager, Windsor sales | Saskatchewan Power Corp. (Regina) | 


branch. 
Canadian Agricultural Economics | 


—Frank Copithorne, has resigned | 
as assistant general manager. 


Society (Winnipeg)—M. E. Andal, Slingsby Manufacturing Co. (Brant- 


appointed president. 
Canadian Industries Ltd. (Montreal) | 


—R. D. Heddle, appointed sales | Television de Quebec 


manager, explosives, for Toronto. | 

Canadair Ltd. (Montreal)—E. H. 
Higgins, appointed chief engineer, 
aircraft. 

Carryore Lid. (Montreal) — Capt. 
James A. Milne, appointed oper- 
ating agent. 

Crawley Films Ltd. 
Thorsten Hansson, appointed di- 
rector of administration. 


| Goodyear Tire & Rubber Co. (Mont- 


real)—Lloyd Yeomans, appointed 
Eastern region manager. 

Hertz American Express Interna- 
tional Ltd. (Toronto) 
Fulcher, appointed general sales 
manager. 


ford)—Lee G. Boiko, appointed | 
merchandising manager. | 
(Canada) | 
Limitee (Quebec) — Gerard Fec- | 
teau, appointed director of news 
services. 


Union Insurance Society of Canton 


Ltd. (Toronto)—D. S. Harley, ap- | 
pointed manager for Eastern 
Canada. 


(Ottawa) — | Victor Adding Machine Co. (Can- 


ada) Ltd. (Galt, Ont.) — Jacques 
Gadbois, appointed Montreal man- 
ager. 


32 Secretaries 
—,’..#| Pass Examinations | 


Final examinations of the Char- | 


Hooker Chemical Corp. (North Van- | tered Institute of Secretaries have | 
couver)—T. E. Moffitt, appointed | been passed: successfully by 12) 


president, F. L. Bryant, H.-W. 
Hooker Jr., vice-presidents. 


Imperial Oil Ltd. (Toronto)—Ver- 


| candidates. Another 20: passed in- 
| termediate examinations. 


Successful candidates qualify | 


for the degree of Associate or Fel- 


Food’s Big 
Of Canada’s GNP 


The food industry accounts | 
for 20% of Canada’s gross na- 


. low in the CIS. Here are results | 
Bite 


of the Institute’s June examina- | 
tions: 
Intermediate 


Pass: B. A. Campbell, A. H. | 


Jones and D. C. Vickers, Toronto; 
G. A. Elliott and A. Owen, St. 


tional product, Executive Vice-| Catharines; V. P. P. Blake, Port 
President F, T,. Sherk, H. J.| Credit; J. A. Martin, Montreal; K. 


| Heinz Co, of Canada, said at the| Etherington, Sarnia; R. H. Laid- 
| annual food products and mer-| law, 


Guelph; R. W. Summers, 


chants day, at the Canadian Na- | Cooksville; J. C. White, Brant- 
tional Exhibition, Toronto this|ford; M. D. Nicolson, Calgary; A. 


week, 


The industry, he said, 


country’s retail trade is devoted | 
to food and beverages. 


Variety is a key to growth and | 


Patterson, Vancouver. 


Section A: Miss I. Lebel, D. J. 


in- iB. Peddie, Montreal; W. E. Brooks, 
1H. K. Littleton, London; B. Con- 
Almost one third of the} way, J. W. Jeffrey, Toronto. 


Section B: D. Currie, Toronto. 


Final 

A. Bercovici, J. M. Crysler, J. A. eR 
|Sheridan, Toronto; A. Deveault, | - — 
| Farnham, Que.; M. G. Rea, Mont- 


L. G. Clark, London; P. 


| Today he can offer over 6,000, | Georgetown; H. L. Wynne, Sud- 


By 1968 his shelves may con- 


tain 10,000 items, 


The housewife has demanded 


| this great selection and there is 


i 


years going anywhere and doing anything | 


legal and Christian. I have a B.Sc. de- 
gree am young, strong and healthy and 
have traveled extensively. I possess a 
vivid imagination plus an 
manner and I enjoy 
directing people. Because of my much 
varied past experiences I find myself 
highly adaptable to new situations. 

With the $25,000.00 I propose to continue 
studie. at University for a good many 


inquisitive 
working with and 


| 
| 


years at the end of which time I hope to | 


posses:- the capabilities to be of 
service to humanity. 
my abilities, schooling and experiences 
will be sent on request. Box 265, The 
Financial Post, Toronto. 


some 
A full résumé of 


ACCOUNTING PRACTICE NIAGARA 
PENINSULA . fully @quipped public ac- 
countants office and practice is offered 
for inquiries. Gross income $20,000.00 
Box 268, The Financial Post, Toronto 


For Sale 


TYPEWRITERS: 200 
Underwood 


late Remington, 
and Smith-Corona Super 


Speed Standard, completely reconditioned | 


~-guaranteed, 10” to 18” carriage widths 
as desired, price new $238.50 up, now 
$59.50. Complete with typing desk. $5.00 
deposit, balance C.O.D. Crown Type- 
writer Co. Ltd., 1011 Bleury St., Montreal. 


FOR SALE—Lumber, Builder's Supply 
and Millwork Plant. Easily converted. 
Sixty Thousand square feet floor space. 
Eastern Ontario. Ideal location. Family 
Corporation wishing to dissolve. Box 264, 
The Financial Post,\ Toronto, 


FOR SALE—48 acres on Highway 33, one 
mile from Kingston, Ont. On C.N.R. raik 
way, close to siding. All good land ex- 
cept fifteen acres at rear which is suit- 
able fer stone quarry, Write J. Shannon, 
R.R. 1, Collins Bay, Ont. 


a: 


} 
| 
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sient ies |no indication her 
CONSULTANT FORESTERS—Now con-| 


tastes will) 


change. 


The North American market 
place of the future will have to| 
be vast. 

It may be a structure upon 
stilts. The second story will be 
the market. 

Underneath the housewife 
can park her car. She will take | 
an escalator to the shopping| 
zone, Perhaps. she will drop} 
her children off on the way 
where a hostess will take care} 
of them, | 

There ‘will be a large coffee 
and tea lounge for her conven-| 
ience, 

When she has completed her 
shopping, escalators will carry| 
herself, children and food back | 
to the car. 


Executives Tour 
Latin America 


A group of Canadian business- 
men will make a 25-day tour of 
Latin America to obtain first- 
hand information on trade poten- 
tialities, 

The group will fly from To-| 
ronto in mid-October. Stops in| 
the various centres will range | 
from two to four days: Arrange- 
ments have been made for them | 
to meet a number of their coun- 
terparts. 

The self-sponsored tour is be- 
ing planned by L, R. Carson & | 
Associates, Toronto. 





POSITION WANTED 
CAPITAL AVAILABLE 
Do you require an energetic competent business man with excellent 


{ apable of administration, eleven 
years experience and many outstanding characteristics. Available 


personality and sales record? 


immediately. 
Poynter Dr. 


Could invest capital. Phone CH. 6-3562 Toronto, €0 





NEW YORK 
ORGANIZATION 
AVAILABLE 


Willing to organize dealership or 
representation for well established 
Canadian firm presently conducting 
business in or through New York 
City. Exclusive attention” given to 
business. Please state sales figures 
New York area when replying. All 
replies answered, held confidential. 


Box 247, The Financial Post, Toronte 


DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion | 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date “a1 


| Copy must be in Toronto Office by | 


| 
| 


Monday a.m. Display advertising in 
this section payable in advance. 


CHINA TRADE SPECIALISTS 
IMPORT AND EXPORT 


EAST WEST import export co., ito. 
446 Homer, Vancouver 3, 8.C. 


Contact us now 


EXCLUSIVE DISTRIBUTORSHIP 


- - ++ for new, low-cost item of business equipment which has wid 
range of uses for almost every kind of business. Double income from 


use of —— materials (controlled by dis- 


continuous required 
tributor). Unit on lease 
gressively 
area already 
territories. $1 
territory. 


guaranteed and ag- 


/ " nufactured, 
by firm listed on N. Y. Stock Exchange. West coast 
ed. Now opening up Midwestern and Eastern 
to $20,000 required, depending on 
literature mailed. Replies 


tial of 
co 


BOX 169, THE FINANCIAL POST, TORONTO 
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SENIOR RESEARCH 


Pe ee 4 


bury; G. G. Dean, Vancouver. 


Section A: E. D. McCrindell, 


| Toronto. 


Section B: J. Wootton, Montreal. 


LAWYER 


Osgoode Hall, graduate, 29, desires 
executive position with company 
either in Ontario or Quebec. Experi- 
ence in general law practice and 
general corporation legal work. 

Box 252, The Financial Post, Torontp 


RUSSIAN EXPERT 


Canadian born, aged 35, commerce graduate, 
post-graduate studies in Russian affairs, fluent 
Russian formerly economist th Tnited 
Nations, business experience in $ market 
research, sales promotion and f ial work, 
presently engaged as company economist 
Seeks responsible tion where knowledge 
and experience can utilized, Excellent 
references 


Box 243, The Financial Post, Toronto 


EXECUTIVE 


37, your right 
administrator, born organizer, 
three degrees, excellent business 
consulting, market research, indus- 
trial engineering background. 


hand, successful 


Box 253, The Financial Post, Toronto 


MARKET RESEARCH DIRECTOR 


available. Age — 37, presently Vice- 
President of a management consulting 
firm. Extensive diversified experience, 
executive ability, excellent academic 
background. 


Box 254, The Financial Post, Toronto. 


PRINTING MANAGER 


Capable executive, 20 years’ experi- 
ence all phases production, planning, 
quality, budgetary control, estimating, 
sales, administration, letterpress/litho. 
Has genuine flair for gaining co-opera- 
tion and co-ordinating abilities of 
others, and whose past record is 
backed by highest references. Re- 
quires managerial post of full re- 
sponsibility with substantial company, 
or would affiliate, om. a moderate in- 
vestment basis, with smaller concern 
possessing potential growth. Toronto 
area preferred. 


OLGARD, 7 DUMONT» WILLOWDALE 
PHONE BA. 14-2291 


ECONOMIST 


To direct research into industrial 
and other economic opportunities 
in a rapidly“ changing economy. 
Interesting and challenging work 
with broad scope for initiative 
Qualifications include degree in 
economics and post-graduate ex- 
perience. 
Salary 
upon 
tions. 
GOVERNMENT OF SASKATCHEWAN 
INDUSTRIAL 
DEVELOPMENT OFFICE 
REGINA, SASKATCHEWAN 


up to 
experience 


7,000 depending 
and qualifica- 


OPPORTUNITIES 


RATE ANALYST 


Must have broad experience in 
establishing, researching and 
analysing contract rate sched- 
ules in utility field. Rate ex- 
perience with natutal gas or 
electrical energy essential. Grad- 
uate in engineering, account- 
ing, economics or equivalent. 


DEVELOPMENT ENGINEER 


Experienced in application and 
utilization of natural gas or 
other. fuels in heavy industry. 
Engineering degree an asset. 
Work will involve combustion, 
pyrometallurgy, and use of 
hydro-carbons in chemical in- 
dustry. 
These are both career positions in 
our Sales Dept. Full benefits. Ex- 
cellent future with fast-growin 
national organization. Reply in fa 
confidence sending detail of quali- 
personal data, 


ey a ae oe ee , 
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EXPERIENCED 
ACCEPTANCE EXECUTIVE 


required for newly formed ac- 
ceptance company. This posi- 
tion offers an excellent oppor- 
tunity for a man familiar with 
all phases of acceptance work. 
Salary commensurate with 
ability, Applications will be 
treated in strictest confidence. 
Box 269, 
The Financial Post, Toronto 


ADVERTISING MAN 
AVAILABLE 


Yourg married man with sound 
creativ? and management background 
in advertising, sales promotion; and 
merchandising wants to join progres- 
sive firm. 

Box 263, The Financial Post, Torento 


BUSINESS MANAGER AVAILABLE 


Highly competent, small business Manager/General Manager, 
with background in Engineering, Sales, Accounting, Economics, 
Corporate Finance. 
Don't miss this top man. $8,000. 
A. G. HEIGHINGTON ASSOCIATES 


407 Yorkville Towers, 11 Yorkville Ave., Toronto 5. 
WA, 4-8131 


SALESMEN REQUIRED 
BY 


aggressive medium size manufacturer for the mining, indus- 
trial and construction trade. 


Successful applicants must be experienced and capable of 
contributing to the company's growth. 


Graduate engineers, or equivalent, preferred. 
BOX 266, THE FINANCIAL POST, TORONTO 


GENERAL MANAGER 


Fast growing Transport Company with expanding 
facilities across Ontario require a General Manager 
to take complete control of operations, as President 
has other interests. Excellent salary and percentage 
of sales afforded to the right man. Experience in 
transport business required. 


REPLY TO BOX 262, THE FINANCIAL POST, TORONTO 





TECHNICAL SALES REPRESENTATIVE 


Major fabricator of plate products has challenging opening 
for a man who is intelligent, alert and mature. This position 
requires a self-starter with drive and imagination; who 


_ owns a late model car and is free to travel. An engineering 


background will be a decided asset. Salary open. For inter- 
view send a brief resumé enclosing a recent snapshot. 


Box 267, The Financial Post, Toronto 
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ELECTRICAL ENGINEER 


Must have at least 2 years experience. Required 
for work concerned with the overhaul of all types 
of electrically operated aircraft instruments, including 
electrical Gyroscopic compasses, electronic automatic 
pilots, and radar devices. Duties will include the 
preparation of Ss specifications, methodizing 
and the design of test equipment. 


Employee benefits include Hospitalization and group 
insurance plans, pension plan, etc. 


Applications will be treated in strictest confidence 
oan should contain information as to education and 
experience. 


Apply in person or in writing to 
Personnel Department, 
Sperry Gyroscope Ottawa Limited, 
3 Hamilton Avenue, Ottawa, Ontario. 


AVAILABLE 


Sales Supervisor—age 30, single. Currently employed. 
Prefer travel Western Canada major centres only. Good 
references—and experience. 


Box 249, The Financial Post, Toronto 





SALES REPRESENTATIVES — 
ENGINEERS 


We have a number of openings in sales requiring varied ex- 
perience backgrounds. They range from the non-technical to 
engineering application. You are invited to register for these 
and other openings. Our fees are- paid by our employer- 
clients. When psychological evaluation is required, costs are 
borne by us or by our employer-clients. Here are six open- 
ings presently under consideration for September closing: 


- Sales Representative—earnings over $10,000—His calibre Sales Rep. for 
Ontario. Min. of three years selling electrical, building products line, 
etc. Must know architects, engineer. and distributors, Present business 
will give income well into five figures 

. Account Executive—Printing—to service industrial accounts in Toronto 
for high quality printing house. Should be presently in printing field. 
Salary, etc., open. 

. & 4. Technical Sates Representatives—(1) Toronto, (2) Montreal. Experi- 
ence required in industrial refrigeration and air conditioning, calling on 
architects, 
Age 28-40 

. Sales Supervisor—Lubricating Oi]. Experience in selling oils to industry, 


plus some good superv.sion experience essential. To supervise staff of 
7 or 8. Salary plus expenses. 


engineers, contractors, industry. Good technical background. 


. Div. Sales Manager —Fuel Oil—Experience in servicing industrial accounts 
plus handling of sales staff. Required by large oil company. Starting 
salary $6800-$7500 plus expenses. 

We also have many openings in other fields: engineering, production, 
advertising, ete.-You are invited to register with us for continuing con- 
sideration against these and future openings. No fee paid by the individual 


at any time Mail resumes for above positiong or write asking for our 
Registration Form to: 


PLACEMENT CONSULTANTS & CONSULTING PSYCHOLOGISTS 


1251 Yonge Street @ Toronto 7 @ Ontario 


VICE PRESIDENT — MORTGAGES 


LARGE NEW YORK INSTITUTIONAL INVESTOR 


Requires Senior Mortgage officer with the following 
qualifications: 


@ Analytical mind, sound judgment, initiative, 
ability to develop creative new ideas. 


@ Administrative ability and ability to meet 
people. 
Must hold at present position of responsi- 
bility. ; 


@ Approximate age 35. 
@ Initial salary $17,500. 


Give full details of education and experience to: 
Box 251, The Financial Post, Toronto 
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EXECUTIVE 
Available — 30 days 


Ten years top level management 
experience in food and packaging 
industry in expanding multi plant 
operation. Responsibilities include 
all phases of Canadian business, 
planning, package and product 
development, manufacturing tech- 
niques. 40 yrs. old, married, 
financially stable. 


Box 261, The Financial Posf, Torente 


INDUSTRIAL ENGINEER 
AVAILABLE 


Senior Executive: Registered Professional En- 
gineer; widely experienced in top level adminis- 
tration covering labour relations, job evalua- 
tion and classification; fully conversant with 
real estate office procegure and property man- 
agement 


' 
Box 259, The Finaneial Post, Torente 


A PROFESSIONAL 


PLACEMENT 
PERSONNEL 
and 


PSYCHOLOGICAL 
SERVICE 
for 


INDUSTRY 
or 
INDIVIDUALS 


ONTARIO PERSONNEL 
CONSULTANTS LTD. 


97 Eglinton Ave E., Toronto. HU. 1-6301 


MANAGEMENT EXECUTIVE 


Competent in’ planning and 
executing operating and sales 
policies for tangibles and in- 
tangibles. Desires effective use 
of experience in management, 
consulting, sales and sales 
engineering. Capable imagina- 
tive administration. Can _ se- 
cure cooperation and coordina- 
tion. Excellent in contact and 
negotiation. Interested in 
senior appointment or tough 
problem assignment as execu- 
tive assistant to top executive. 
References. University. Age 
38. Employed. 
Box 258, The Financial Post, Toronte 





EXECUTIVES 


TECHNICAL ~- PROFESSIONAL 


Dissatisfied with Present Job 
Promotion Slow 
Salaty Inadequate 
Future Uncertain? 


SEE 
DRAPER 
100 % 


{ 
FREE PLACEMENT 
@ SALES ENGINEER @ 

Ont. Industrial elect. controls . $ 8,000.+- 
Toronto Materials handling rep. $ 5,800.-- 
Ont. welding equip. rep. $ 5,400.-+- 
Ont. (chem.) mech. eng. 6,000.+- 
Quebec City chem. eng. ...... $ 6,000.+- 
Montreal food process equip. .. $ 5,500.-- 
Ont. auto elect. prods. trainee $ 4,200. 


@ SALES @ 
Ont. wholesale confec, 
Canada hospital equip. .... 
Canada sales manager (chemi- 
cals) ° 
Canada protective coatings 
(trainee) " oc cecece 4,500. 
Ont. oil company rep. .esees 5,500.-+- 
Ont. elect. motors rep. ..eees 4,800.-- 
Canada distillery rep. vee 6,000. 
Quebec manager chem. proc. 
equip ue vassaese 
Quebec manager food proc. 
GUD. 4 vknn csi nnewenecees 
Toronto manager whols. mach. to 
Ont. manager construction equip. 
Toronto menager whols, fur- 
RIIUED ccoccccssbese 
@ ACCOUNTANTS e 
Orillia office manager acct. to $ 6,000. 
Niagaro Falls controller . to $10,000. 
Toronto office manager acct. .. $ 5,500. 
Niagera Falls off. manager acct. $ 6,500. 
Toronto accountant bkp. . $ 5,200, 


@ ADMINISTRATIVE @ 


Toronto plant mgr. meta! prod. $ 8,000. 
Hamilton senior labour relations 


6,000. 
8,000. 


9,000. 


7,500. - 


Ont. gen. mor. steel fob. .... 
Toronto marketing (Chemical 
Co.) . cceee ° . 
Toronto chief eng. elect. prods. 
@ TECHNICAL @ 
Toronto Ind. mech. eng. jae 
Ontario mech. eng, (rubber) 
Ont. Cons, prod. design eng. 
Toronto time-motion study ... 
Ont. civil eng. constr. 
Hamilton plant mgr. (chemical) 
Toronto foreman mach. shep .. 
Kitchener mech. eng. (steel) .. 


FOR DETAILED INFORMATION 


DRAPER 


Phone CL 9-6865 INTERVIEW 
OFFICE: 1435 LAKESHORE RD. 
TOR. “14" ONT. 

OPEN DAILY 9 TO 5 O'CLOCK 


OPEN EVENINGS 7 TO 9 O'CLOCK 
OPEN SATURDAYS 9 TO 2 O'CLOCK 


FREE PARKING 


W. R. DRAPER AND ASSOCIATES 


EMPLOYEE RECRUITERS-LABOUR RELATIONS 
INDUSTRIAL PSYCHOLOGICAL SERVICES 


REQUIRED, -at once: 


ugust 30, 1958 . THE FINANCIAL POST 412 


MARKET RESEARCH MANAGER REQUIRED 


An experienced Market Research Manager is required by expanding 
“Ontario Brewing Company. Knowledge of modern marketing tech- 
niques and ability to initiate market research projects is essential. 
This is a position on the sales team and experience in sales and 
advertising would be helpful. 


Give full particulars when writing. All replies will be treated con- 
fidentially and should be addressed to: ¢ 
Personnel Department 


MOLSON’S BREWERY (ONTARIO) LIMITED 
640 Fleet Street West, Toronto, Ontario 


ADMINISTRATIVE ASSISTANT 


required by The Investment Dealers’ Association of Canada. Applications 
are invited from university graduates 35 years of age or under, preferably 
with some legal training. Principal duty assisting Managing Director. Initial 
salary according to qualifications. Good prospects for advancement. Apply 
in the first instance by letter to the Managing Director, The Investment 
Dealers’ Association of Canada, 55 Yonge Street, Toronte 1, Ontario. 

Replies will be treated in confidence. e 


SALES MANAGER 


Major Business Equipment Company has five figure 


income opportunity for branch management respon- 
sibility. 


Applicants must have previous record in solicitation 
and motivation of specialty salesmen. Successful 
sales management experience in scales, duplicating 
equipment, postage meters, calculators, typewriters, 
cash registers or related products is essential. 


Integrity, ‘enthusiasm, imagination and organiza- 
tional ability are essential. 


Send complete resume of business experience and 
personal information, and a confidential interview 
will be arranged anywhere in Canada. 


Our executive level employees are aware of this 
advertisement. 


BOX 217, THE FINANCIAL POST, TORONTO 





SENIOR PLANT ACCOUNTANT 
REQUIRED 


by rapidly expanding national company in the 
utility field. Age 30-35. R.I.A. or equivalent quali- 
fication required. Must have experience in cost 
accounting of capital assets. Ability to understand 
engineering terms and drawings an asset. Salary 
$400-$550 according to experience. Location — 
Toronto. 
Apply in writing with full details to 


BOX 260, THE FINANCIAL POST, TORONTO 





SALES MANAGEMENT TRAINING PROGRAM 


Graduates with a university degree are required for a 
managerial training course with a large Insurance Company. 


Training requires two years and is conducted in both Canada 
and the U.S.A. The salary is very good and the advancement 


possibilities are excellent. The age grouping of candidates is 
24 to 30. 


Send complete resume in confidence to 


H. B. Lett 
CANADIAN PERSONNEL CONSULTANTS 


EXECUTIVE PLACEMENT DIVISION 


134 BLOOR ST. WEST, 
TORONTO 5, ONTARIO 


llied 
ATL 


ALLIED CHEMICAL CANADA, LTD. 


Applications are invited for a SALES REPRESENTATIVE— 
INDUSTRIAL CHEMICALS for the South Western Ontario 
Region. 


Necessary qualifications include: 


. University graduate 
. Chemical or Petroleum background 
. Age 24 to 30 years 

4. Residence in Toronto District 


Apply giving full details together with salary expected to 
Box 250, The Financial Post, Toronte. 
+ 


INDUSTRIAL RELATIONS 


DIRECTOR 


A strongly entrenched manufacturing company with heod office in 
Ontario and plants widely spread across Canada, requires a seasoned 


industrial relations 


man to co-ordinate activities in all company 


divisions. His responsibilities will embrace the complete field of 
personnel and industrial relations in its broadest concept and he 
will report directly to the President. Specific duties will include 
manpower development, training programs, employee communications, 
planning and directing union negotiations. The position will offer 
challenge, interest and an excellent future to anyone dedicated to 


this field. 


Fully qualified men, with a flair for the unusual, ond now earning 
not less than $10,000 are invited to explore, in confidence, this 
interesting opportunity. we 


Every enquiry will be 
promptly acknowledged 
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How F. oreign Investors Lifted 
Our Dollar in First 6 Months 


OTTAWA (Staff)—Main rea-| 
son for the steady rise in the | 
value of the Canadian dollar'| 
through the first. half of this) 
year is revealed in the new DBS} 


report on international secifity | 


buyers, compared with 90% in| ment’s $9.5 million with option- 
the first quarter. ‘al U. S.- or Canadian-pay;’ it 

Among the Canadian - pay| was in May, The other big ones 
issues which attracted foreign| —Stanleigh Uranium (optional 
buyers, those which stand out| pay), Pacific Petroleums and 
are the CNR issue in’ the first} MacMillan & Bloedel were all 


transactions in the second quar-| quarter, with sales of $10 mil-| in April. 


ter. 


It shows that new Canadian 
issues sold abroad amounted to 
$295 million between April and 
June (inclusive), compared with 
+ $166 million in the first quar- 
ter. This second quarter total is 
almost exactly equivalent to 
second-quarter 1957's new is- 
sues, though there was a marked 
change in borrowers. 


Both totals were offset by re- | 
tirements: $26 million this year 
and $23 million last year. 

This year’s new issues bought 
by foreigners were mostly, 
though not entirely, for pay- 
ment in foreign currencies; 
85% of them were sold to U. S. 


* 


ANNOUNCEMENT See 


A. E. LeRAGE LIMITED 
APPOINTMENT 


ROBERT HIRST 


B. R. B. Magee, President of A. E. LePage 
Limited, is pleased to announce the ap- 
pointment of Robert Hirst as Assistant to 
the President, taking effect on August 1, 
1958. 


Mr. Hirst has an exceptional record of 
achievement and wide experience in vari- 
ous countries in every sphere of the con- 
struction industry through top-level man- 
agement posts and a long association 
with the Taylor Woodrow group of com- 
panies. 

Since 1954 Mr. Hirst has had charge of | 
the Teylor Woodrow interests in Canada, 

as Vice-President and Director of Monarch 

Mortgage and Investments Limited and 

Monarch Construction and Realty Ltd. He 

is well-known in the construction, land 

development, investment and speculative | 
building field. 





REAL 
ESTATE 


Ontario 


we 


When you think of Real Estate 
Te aed 


F. HEAL 


Expert Guidance 


jlonger view is that the second 


|eign borrowing was concentrat-+ 


|major issue available in New 


Real Estate in all its Branches 
EM. 3-3456 
SUITE 1101. 21 DUNDAS SQUARE, TORONTO 1. CANADA 


lion to non-residents, and the | Since then Canadian borrow- 
Federal Government’s May is-| ing in U. S. has almost dried up. 
sue, of which $27 million went} [he total capital inflow result- 
abroad. |ing from sale of both new and 
This was partially offset by| outstanding securities came to 
retirement of $7 million of the| $263 million in the second quar- 
maturin issue held by non-/ter of this year. This is well be- 
residents. Most of the new pur-| low the $334 million of the sec- 
chases are believed to have gone|ond quart2r of 1957; but it’s a 
to Europe rather than U. S. | big increase over the interven- 
But compared with any of the | ing quarters: 
recent quarters of the boom Third, 1957: $135 million. 
period, the striking thing is the Fourth: $57 million. 
change in classification of bor- First, 1958: $154 million. 
rowers. In both the first and! Unless something quite un- 
second quarters of this year pro-| perceived happened in other 
vincial governments’ issues, di-| sectors affecting the balance of 
rect or guatanteed, exceeded|payments, this suggests - that 
the total of all corporate bond} Canada’s deficit with the VU. S. 
issues. In earlier yéars corporate | was considerably reduced in the 
borrowing far exceeded gov-/second quarter of this year, 
ernments’. When official figures are is- 
Here is the provincial record: | sued—perhaps about two weeks 
Second quarter, 1957: New| 
issues abroad came to $45 mil- 
lion. 
Third quarter: $1 million. | 
Fourth quarter: $26 million. | 
First quarter, 1958: $68 mil- 
lion. ‘ 
Second quarter: $98 million. | 
And the corporations’ record: | 
Second, 1957: $217 million. 
Third: $60 million. 
Fourth: $31 million. 
First, 1958: $65 million. 
Second: $91 million. 


It is a familiar fact that Cana- 
dian borrowers making a new) 
issue in New York take delivery 
on the agreed date, but take 
their own time to bring their 
funds across the border—choos- 
ing the most favorable oppor- 
tunity according to their own 
needs and their expectation of | 
exchange movements. 

Therefore, the effect of new 
issues on the value of the Cana- 
dian dollar may be delayed for 
some time after their delivery. 

The significant thing for. the 


Smaller Yield 


Canadian Dollar 
in U. $. conts 
(overage) 
104,167 
104.207 
104,575 
104,214 
104.058 
104.024 
103.647 


Week ending 
J 


Avg. 


ss 
*3%4% Oct. 1, 1979. 
§34%4% June, 1978-83. 


deficit on balance of payments 
will turn out to be-well below 
the first quarter’s $256 million. 

Obviously, therefore, it will 


1957. 


As far as commodity trade 
goes, the deficit in the second 


balance of payments purposes 
(chiefly by taking out freight 
payments) it is about $70 mil- 
lion in each quarter. 

This is small compared with 
|the first two quarters of both 
1956 and 1957, which showed 
trade deficits, respectively, of 
$191 million, $278 million, $226 





quarter’s large total of new for- 


ed in the month of April. 

On the government side, the 
last major U. S.-pay issue was 
Saskatchewan’s $25 million, of-|?*°* ect 
fered in April for June deliv- | Million and $303 million. 
ery. Before that came Ontario’s| It is also very small by com- 
$75 million, offered in April for | P@¢ison with the net capital in- 
May delivery. flow of $263 million for the sec- 

On the corporate side, the last | 0nd quarter and $154 million for 
the first. 
| Canada’s deficit on its balance 
of payments will obviously be 


York was St. Lawrence Ce- 


Canade* » 8. 
— % Yield — 


These Moves 
Cut Value 
Of Dollar 


Why did the premium, on 
the Canadian dollar fall from 
4%c on July 14 to 2%c this 
Week? ; 

Here’s a summary of the 
factors involved: 


When Finance Minister Flem- 
ing anncunced in mid-July the 
Canada Conversion Loan—a $6.4 
billion exchange of war-time 

% bonds for rew bonds with 

coupons up to 44%%—<interest 
rates in Canada were pushed 
well above corresponding UV, S. 
levels. 


From 4c on the day of the 
announcement, the premium on 
the Canadia dollar rose within 
a week to 4 11/32c as foreign 
investors sought Canadian funds 
to take advantage of higher 
yields here. 


However, the move didn't 
persist long. U. S. bond prices 
weakened as a result of a com- 
bination of factors — improved 
business news, expectation of a 
tighter money policy, and the 
Middle East crisis. Interest rates 
rose as U. S. investors and spec- 
ulators alike offered to sell their 


Spread Hits 8 
91-Day Treasury Bills 
Canada > Me 
% Yield —— 
0.934 


long Term—— 


U. 5.5 


3.88 
3.88 
3.90 
3.90 
3.90 
3.91 
3.99 


3.25 1.66 
3.35 1.45 
3.36 0.97 
3.44 0.87 
3.60 1.23 
3.60 1316 
3 60 1126 


1.137 
0.988 
0.984 


1,524 
1.895 


from now—the second quarter) holdings of government securi- |} 


| ties. 

This trend—to lower bond 
| prices, higher yields—was tem- 
|porarily halted when U. 


| long-term government securities 
in the open market. 


| But U. S. monetary authori- 


quarter was almost the same as/| ties took other anti-inflationary | ate Be 
in the first. When adjusted for} steps—an increase fram 50% to| August, more than $35.7 mil- 


| 70% in the margin requirements 

|for stock purchases, and boosts 

lin the rediscount rate charged 

| by the Federal Reserve Banks in 

|the San Francisco, Dallas and 
Atlanta districts from 134% to 
2%. 

| Interest levels in the U, S 


| This has reduced the spread be- 
i|tween yields here and in the 
U. S. (see accompanying table), 
'and made Canadian bonds cor- 
| respondingly less attractive to 
U. S. investors. 

Since the beginning of July, 


| Canadian borrowers have sold 


1.165 | 


‘Will Ottawa Fall in Line 
To Stop Peddling of Bids? 


One of the roughest and pig- 
gest construction contract mar- 
kets in Canada is being brought 
into line by the construction in- 
dustry to halt bid-peddling and 
other cut-price tactics. 

The locale — Ottawa and dis- 
trict where this year the federal 
government has a record $58 
million building construction 
program in hand. 

The method — Establishment 
of a bid depository, 13th of its 
kind in Canada, where special 
measures are taken to ensure 
the secrecy of tenders till the 
scheduled time of opening. 

The biggest problem — To 
persuade the federal Depart- 
ment of Public Works to agree 
to the letting of contract jobs 
through a bid depository system. 

Sponsors of the new bid de- 
pository which officially covers 
the whole of the Ottawa Valley 
are waiting for a showdown 
with DPW but it may never 
come, formally. 

Though the federal govern- 
ment has said it will not coun- 
tenance tenders received 
through a bid depository, at 
least two small federal jobs 





without any government reac- 
tion. Others are expected to 
| follow, 
The Ottawa Valley depository, 
|like longer-established schemes 
in Toronto and some othe- 
centres, 
|chanical and electrical trades 
| but plans to take in more later. 
Bids for sub contracts are 
lodged in sealed envelopes with 
Guarantee Trust Co, which has 
offices in the centre of the town 
|and these are collected by gen- 
;eral contractors after an ap- 
| pointed hour. 
It was organized with the in- 


| 





be even further below the $524/ Treasury announced its inten-| tention of eliminating the wild 
million of the second quarter,/tion to buy intermediate and} " 


| price-cutting which resulted 
when contractors went shopping 
prices. among sub-contractors. 
|Also, most sub-trade tenders 


lion bonds were placed there. 
(When borrowers convert the 
U. S. proceeds of such issues into 
Canadian currency, the tend- 
ency is to boost the premium on 
our dollar.) 
Average yield on this week’s 


-| issue of U. S. Treasury bills was 
have responded by moving up.| 


2.16%, up sharply from 0.98% 
just four weeks ago. 

Since the average yield on the 
latest issue of Canada’s 91-day 
treasury bills was 1.26%, there 
is a tendency for investors to 
switch to the lower - priced, 
higher - yielding U. S. issues. 
This increases the demand for 


|much smaller this year than in|}some $5.1 million bonds in the|U S. dollars, works to reduce 


| either of the last two years. 


'U. S. Last year, during July and 





directo ry fF 


| Foot-weary visitors to the 
|CNE may feel they were born 
see the working model of the 
| “Carveyor” passenger system in 
| the department of labor exhibit 
jin the Ontario government 
| building. 

The Carveyor is a system of 
| transporting passengers by 
small cars moving continuously 


ASSOCIATES LTD. 


In All Matters of 


a few years too soon when they | 


the premium on Canadian funds. 


Carveyor Answer to Crowds 


{tion and a commuter railroad 
| terminal at Jersey City. 

This tunnel with a 10% grade 
ramp has been dubbed “Cardiac 
Alley” and has carried millions 


| of tired commuters. 
‘The Chicago Cubs home| 


grounds at Wrigley Field, Chi- 
cago, became the first athletic 


plant in the country to be con-| 


veyorized in the fall of 1956. 


have gone through the system | 


covers only the me-| 


| were being held back till 15 
minutes or less before closing 


Nae 


time, leaving the general con- | 
tractor little time in which to | 


submit his own complete bid. 


The federal DPW reaction to| 


| the bid depository system is that 


it could lead to the taxpayer | 


| getting less value for his con- 
|struction dollar. Sponsors o¢ 


|the depository claim that, by | 
| eliminating cut-throat tender- | 


| ing, it 
| work and value, 

| The bid depository system for 
jobs can only be mandatory 
when called ‘for by the archi- 
tects or consulting engineers. It 
depends at the moment to a 


would ensure better | 


large extent on the sub-trades | 
agreeing among themselves to | 
submit tenders only through the | 


depository system. 


Other bid depositories now | 


well established in Canada are 
in Montreal, Toronto, Hamilton, 
Loridon, St. Catharines, Wind- 
sor, Sarnia, the Lakehead, Win- 
nipeg, Calgary, Vancouver and 
Victoria. Kingston and Halifax 
are expected to come in shortly. 


TOWN OF MISTASSINI, Que. has 
sold $48,000 442% 1959-68 and $77,- 
000, 5% 1969-78 serial debentures to 
a syndicate headed by Ocar Dubé 
& Cie. at 92.46 indicating net cost of 
5.832%. Callable after June 1, 1968. 
Proceeds for municipal works. At 
Dec. 31, 1957, town’s net funded debt 
was $163,600 and population 3,125. 


ANNOUNCEMENTS 


~~ NATIONAL 
BUILDER 


APPOINTMENT ANNOUNCED 


CLIFFORD FOWKE 


National Builder, the Maclean-Hunter 
publication serving the light construction 
industry across Canada, announces the 
appointment of Mr. Clifford Fowke as 
associate editor. 

Previously with The Financial Post where 
he has been Construction Industries Editor 
for three years, Mr. Fowke brings to his 
new position an extensive knowledge of 

| the Canadian construction industry in all 
its phases with particular emphasis on 
residential and other light construction. 
Before joining The Financial Post, he 
was industrial correspondent ‘for four 
years with The Scotsman newspaper in 
the U. K., housing editor of the Edinburgh 
Evening News for several years and did 
industrial reporting on the staff of the 
Daily Express in London. 
ec a ae ae 


If it’s Real Estate — call 


LENNEX 


Beautiful Location 
Lake Champlain 
Canadian Side 


Industrial Real Estate 
| =O? afi EM. 3-6191 


347 BAY ST. 
TORONTO 


Let The Financial Post 


| on wide belts and was originally 
| designed for the Times Square- 
Grand Central.shuttle in New/™ 


Freee Soe . 'THE CARVEYOR is no vision 
While this installation has but a practical way of saving 
| been indefinitely postponed be- | tired feet, at the CNE for ex- 
'cause of finances and the need | ample. 
|for further improvement else-| 
where on the system, the New| areas far, far from the grounds. 
York City Transit Authority has; An experimental “moving 
endorsed the Carveyor as being | sidewalk,” using a crude ar- 


“convinced it would operate | rangement of wooden slats on a 





Eight ramp belts in a zig-zag 
pattern were installed’ by 
Stephens-Adamson and equip- 
ped with Goodyear conveyor 
belt to lift sports fans 60 feet! alators. 2 furnished guest rooms over | 
in the grandstand. garage and boathouse. Both buildings | 


Chicago’s Transit Authority | are rockwool insulated and have elec- | 


| opened an experimental ramp} 


|belt on its elevated system in 
February this year. 


The Aurora, Ill., Savings & 


| Well-furnished bungalow, five rooms, 
large sunken living room with beauti- 
| ful stone fireplace with double heat-| 





tricity and running water. Property | 
has 115 ft. lake frontage x 1,200 ft. 
| depth. Trees along lake frontage; ex-| 


|Loan Co. will provide its cus- 


cellent swimmnig and boating. Not a| 


installed in the shuttle, and that 
|it would meet all our specifica- 
tions for passenger carrying and 
reliability of operations.” 

The Carveyor, therefore, is 
not a vision of the future but is 
ready today to help solve acute 
intra-city transportation prob- 
lems. 

It was developed by engineers 
of the Goodyear Tire & Rubber 
Co, and Stephens-Adamson Mfg. 
Co. who joined forces in 1948 to 
find a foolproof conveyor belt 
system for human transit. 


Both companies had been in- 
terested in passenger conveyor 
belt plans for years but got to- 
gether at the suggestion of the 
then general manager of the 
New York Transit Authority. 


The result is a system that 
can give continuous, economical 
and safe service 24 hours a day 
and recommends itself to meet 
problems of moving people 
quickly and efficiently, either 
underground or overhead, at 
major airports, large parking 
areas or to congested downtown 
sections. 


It has also been suggested as 
lateral lines for subway or rapid 
transit systems. 

There is precedence for such 
a system being suggested for 
transporting people at the CNE 
and particularly to new parking 


help you build 
real estate sales... 


Post subscribers and newsstand buyers 
across Canada are your best prospects for 
widely varied real estate. More than.7 out 
of 10 own homes or other real estate. 
Nearly 28% in business buy or influence 
the buying of real estate and new 

plant sites. 

(Source: Gruneau Research Limited) 





Build your sales by advertising in 
The Financial Post: 


Commercial sites 
Warehouse space 

Office space 

Exclusive homes 

Luxury apartments 
Commercial leaseholding 
Property management 


Contract and feal estate directory 
tates for advértising will be sent promptly 
upon request. Write to: 


The Financial Post 


Canada’s foremost business newspaper 


481 University Avenue, Toronto 2 
1242 Peel Street, Montreal 2 


safely and efficiently if it were chain drive was a feature ex- 
hibited at the Columbian Expo- 

| sition in Chicago in 1893. 

| A moving platform carried 

j}over seven million visitors dur- 


ing the course of the Paris} 


| Exposition in 1900. 


| The first commercial applica- | 


| tion of this idea was a speed- 
walk traveling sidewalk install- 
ied in 1954 by Goodyear and 


| necting 


tunnel between the 


Housing Speeds Up 


‘Dartmouth Growth | 


From Our Own Correspondent 

HALIFAX — A homebuilding 
splurge is bringing dramatic 
changes in the mushrooming 
Dartmouth suburban areas of 
Port Wallace, Woodlawn, West- 
phal and Cole Harbor. 

It has been spurred on by the 
rising cost of lots in the fast- 


growing town across the harbor 


from Halifax. 


Some 25 contractors are pres-| 


ently constructing about 300 new 
homes in the area and prospects 
are bright for a continuing boom. 

The trek to the Dartmouth sub- 
urbs began about five years ago 
| as prospective home owners 
sought lower-priced lots. Naw, the 
price of land is increasing here, 
too. In the more scenic areas, 

ces for lots range up to $2,500. 

ice range of homes is from 
$12,000 to $25,000. 


Stephens - Adamson in a con-| 


|Hudson & Manhattan tube sta-| 


|tomers with a moving sidewalk 
| this summer and a long passen- 
ger belt is in use at the Love 
|Field Air Terminal in Dallas, 


Texas. 


FOR RENT 
Excellent office space—11,000 
feet on 2 floors in the heart o 


crowded area. Asking price $21,000. | 
— terms arranged. Ask for Nels} 
Thompson, HUnter 9-7511 or RE-| 
gent 7-4156. — 


LENNEX 


Realties Co., Inc. 
4920 Western Ave., 
Westmount, P.Q. 
HUNTER 9-7511 


Member Montreal Real Estate Board 


BUILDING FOR SALE 


Situated on the Lake Shore Road at Humber Bay, 
overlooking Lake Ontario. Comprises approxi- 
mately 36,000 square feet. 


All services are complete in every way, including 
high voltage transformer, sprinkler system, heavy 
service gas line, burglar alarm, etc. 


Approximately two acres of land provides excel- 
lent parking conditions and street car service 
operates to the entrance. 


For further information — photographs and 
appointments to view — please contact 


uare 
the 
city of Ottawa, Heated, eleyator serv- 
ice, and sprinkler system, Ready for 
immediate oceupanty. Will subdivide 
if necessary. Apply 

J. B. DOVER 
87 BANK 8T., OTTAWA, ONT. 

















| 





| .R. A. RABY, CL. 1-5235: 
FLASH FASTENERS OF CANADA LTD. 
300 Lake Shore Road, Trento, 
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WIDOW IS SACRIFICING 
ONE OF ONTARIO’S FINEST RESORTS 
Beautiful main lodge with every modern refinement for gracious living. 21 
furnished guest bungalows each with full city conveniences, 50 boats, several 
outboard motors, 10'/, acré estate with motor trails, On Provincial paved 
highway in Temagami area, — Toronto 250 miles. Heart of fishing, hunting 
ond tourist district, — a sportsman's paradise. Built for American owners 
15 years ago. Always well patronized and always very profitable. Conserva- 
tively valued ot $150,000.00 — everything being sacrificed for $100,000 
@s a going concern. Brochures and complete details mailed to sincere clients. 
H. D. POWELL, REAL ESTATE, 2498 YONGE ST., TORONTO 


Office Space 


Available February Ist ,1959, over 12,000 sq. ft. of excel- 
lent office space located in the centre of the business 
district in the only office building in Kingston with an 
elevator. There is 6,785 sq. ft. on the second floor and 
5,263 sq. ft. on the third floor in a fire-resistant building. 
This was built to accommodate one or two large offices. 


Excellent space for a financial or insurance office or a 
company branch or head office. 
Apply to — *q 


CHOWN LIMITED, KINGSTON, ONTARIO 


AURORA — PRESTIGE OFFICE SPACE 


From 1000 to 2000 square feet available on second floor of new modern 
office building in fast growing Aurora. Excellent location on Yonge Street 
above Bank of Nova Scotia. Ideal for Finance or Insurance Company 
wishing to capitalize on the great expansion taking place in this area. 


Reasonable lease given, 
Kelner & Cooper, 347 Bay Street, Toronto EM. 6-8585 


VALUABLE FRONTAGE 


on 10 acres of level industrial land in Edmonton. Corner 
location with trackage and all utilities. Terms available. 
For this, or any industrial requirement, contact the indus- 
trial manager, 10622 Jasper Ave. Phone 46471. 


for imperial service 


REAL ESTATE LTD. 





' G. A. FISK | 


REALTY. CONSULTANT. 


SUITE 201 : 
1450 SHERBROOKE ST. W. 
PL. 9146 


DISPLAY ADVERTISING 
RATES 


| 
$9.80 per col. inch per insertion | 
(70 cents per agate line, 14 lines con- | 
stitute one inch). Closing date —| 
Copy must be in Toronto Office by | 
Monday a.m. Display advertising in | 
this section payable in advance. 


INDUSTRIAL LOCATION 


On Perrot Island (outskirts of Montreal). Facing Beau- 
harnois Dam and Seaway Locks. 75 Acres (114 arpents), 
own waterfront, etc. Could double acreage if needed. 
Location—2699 Blvd. Perrot. Ile Perrot, P.Q. 


Write: F, Blais Jr., C.P. 100 Malartic, P.q. 


Bank of Canada 
250 University 
Toronto 


“Serving Y ou Since 1910” 
Canada’s Largest Office 
Rental And 
Management Company 


aT ee 


REALTORS & MANAGEMENT AGENTS 


357 BAY ST., TORONTO EMPIRE 2-191) 


WILL EARN YOU PROFITS 


31 suite apartment block, St. Clair 
Ave.-O'Connor Drive district. Bache- 
lor, one-bedroom and two-bedroom 
suites, each with 4-piece bath. Stra- 
tegically located in excellent rental 
district—no vacancy has ever occurred, 
3%-year-old brick fireproof building; 
garages and porking facilities; yearly 
incomes $39,000. low operating- 
maintenance costs. Asking price only 
$8500. per suite; $89,500. down pay- 
ment. For further particulars contact 
Mr. Miller, Excivsive agent, Elcroft 
Reol Estate Lid., Brokers. Phone OX 
8-2555, 3149 Danforth Ave., Torente. 


DOWNTOWN 
GUELPH 


For sale or lease. Over 
16,000 sq. ft., one floor. 
Close to city parking lot 
will lease in smaller stores 
or build second floor if re- 
quired. 

ALBERT FISH REAL ESTATE 

LIMITED 


150 Woolwich $t., 
Guelph, Ont. @ TA, 4-2800 


HEART OF EDMONTON 


Ist class brick building . . . one story and full basement ... 

elevator . . . 24,000 sq. ft. of showroom, office, and warehouse 

space . . . Served by railway trackage . . . located in the centre 

of Edmonton’s downtown wholesale area. Suited for any sales and 

service operation or wholesale for downtown retail trade. 
Contact JOE QUATUM 


COMMERCIAL DEPARTMENT 


\()el:) alae 


REALTORS 


SINCE 1911 


10013-101A Ave. 


EDMONTON, ALBERTA” 


FOR LEASE 


Good clean, Industrial or warehouse space well located 
in the city, with R.R. siding, truck level loading, fully 
sprinklered, with gross rents from 75 cents per ft. up 
in units of 7,500 ft., 9,000 ft., 10,000 ft., 51,000 ft., also 
13,400 ft. each, fourth and fifth floor space with nice 
offices or would convert to all office space with own 
private elevator for good tenant on long term lease at 
a very reasonable rate. 


TORONTO FACTORY PROPERTIES LIMITED 
42 OSLER AVE., TORONTO RO. 6-4236 ANYTIME 





This advertisement 
sponsored by: 


Canadian Homes & Gardens 
Chatelaine 

Health 

La Revue Populaire 

Le Samedi 

Liberty 

Maclean's Magazines 
Saturday Night 


Western Homes & Living 


August 30, 1958 


Standard Brands Limited, makers of Chase & Sanborn Coffee,, Magic Baking Powder, Blue Bonnet 
Margarine, and Royal Puddings, have discovered an almost-magic formula for putting their food prod- 
ucts on the best-seller list, and keeping them there. 


Present them so attractively that Canadian homemakers can’t resist serving them to their families. 
And offer a tested recipe that will keep reminding women to buy Standard Brands products. 


Standard Brands have discovered another unfailing formula for persuading Canadian women to buy 
their brands first, and keep buying them consistently. 


Advertise them in Canadian Magazines. 


Mr. G. € Clarke, Vice-President and General Sales Manager, Standard Brands Limited, tells why 


his company has been a regular advertiser in Canadian Magazines: 


“We use magazine advertising primarily because of its effectiveness in creating appetite appeal, 
and its success with recipe adyertising. 


Beautiful, taste-tempting illustrations of our food products is a deciding factor in our choos 
ing Canadian Magazines as our advertising medium. The fine mechanical reproduction 
possible with magazines presents our lines in their most attractive fashion. 


We know, too, the Canadian homemaker’s habit of clipping magazine-advertised recipes for 
her recipe file. This habit serves to remind her of our products and helps to put them in the 
“favourite brand” class. f 


These two facts influence our decision to use magazines. regularly.” 


4h ld. 


Today, more and more Canadian manufacturers of fine products for the home are recognizing the 
selling authority of Canadian Magazines. ; 
They have learned that more and more Canadian homemakers use Canadian Magazines as an au- 


thentic source of information before they buy, and that they believe that a magazine-advertised prod- 
uct is a good product. 


Today, Canadian Magazines’ are reaching two out of three Canadian urban homes, where advertising 
messages are being read, remembered, and used as a shopping guide. Countless examples of the sell- 


ing power of magazines can be cited by manufacturers who have tabled dramatic sales increases when 
their products are magazine-advertised. 


It. will pay you, too, to remember the growing influence of Canadian Magazines on 


our country’s 
buying habits when you plan your next advertising campaign. : 


21 Dundas Square Toronto, Canada 


THE MAGAZINE ADVERTISING BUREAU OF CANADA 
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Active Zone 


Flowing Water 


Permafrost 


Permafrost is permanently frozen ground, varying in thickness from a few inches to 1,300 ft. Above the permafrost is 
the “active zone,” which freezes: in winter, thaws in surimer. “Water seeps through this active zone, affecting the perma- 
« frost surface: Too told water will build if up and buckle the surface; too warm water will melt it. 


Who Says We Can’ 


We can make natural barriers work for us, creating cities, fa 


By JOHN S..G. SHOTWELL 


Canada is Sthivimg for “effective o¢tupation” of the vast 
Arctic region, with: its .still-hidden wealth (FP, Aug. 2). 

Many Canadians think: it’s “an imppssible task. 

For one thing; *they Say, ‘petimafrost and muskeg banish 
forever the dream of important’ éities in the Arctic. 

That’s a myth. Quite to the contrary, we can make perma- 
frost and muskeg help.us put towns and cities on the Arctic 
map. 

These supposed barriers can help us fill vacant areas with 
people, industries and even farms. 

The idea that permafrost and muskeg are confined to the 
Arctic is not correct. They cover nearly two thirds of Canada. 

Proper methods of construction and drainage can make 
these two-thirds of Canada a well-populated, economically 
self-sufficient region, 

Incomplete knowledge and improper ‘treatment of these 
two phenomena have caused more Arctic and northern projects 
to fail than all other causes combined. ' 

Aklavik and the first Yellowknife are examples of such 
failures. 

Canadians first suggested the answer to the problems but 
their solutions passed unnoticed until the Russians and Ameri- 
cans applied them with suecess to their projects in Karelo- 
Finnish Russia, Siberia, Alaska and Greenland. 

The U. S. Army’s Corps of Engineers used the permafrost 
to help transform the tundra of northwestern Greenland into 
a major air base in two years, and with less lost time and 
much lower wastage of materials than would have been ex- 
perienced in the U. S. 

Thule is not just an airfield. It is a modern city capable 
of housing over 15,000. 


* o * 


Early northern construction failures due to permafrost 
resulted from the heat of buildings and the sun on airfields 
and roads penetrating the ground and melting the frozen 
ground below. ~ 2 4 

The solution to this problem sounds simple: 

@ Just select a site consisting of solid rock or a deep bed of, 
well drained, non-frost-acting gravel. 
@ Then insulate the structure so no heat goes. downward. 

Unfortunately, such ideal sites rarely occur near the loca- 
tion required; and even when they do, the access roads must, 
be built across non-ideal land. 


Arectie Cities 
Factory-Made 


Arctic cities of tomorrow literally will be factory- . 
made. 

Engineer Shotwell says: 

Wooden construction in the North is an invitation 
to disaster. It has no place in any planning. 

The extremely low absolute humidity of the north- 
ern winters dry out all wooden beams, columns, floors, 
walls, roofs, etec., cause them to check and turn them 

‘into tinder which a cigarette ash can cause to burst 
into flame. 

The better the insulation and the heating ‘in the 
building, the greater this drying out and the greater 
the fire hazard. - 

Fire fighting is almost impossible in the North. 
Even with the use of utilidors and an unlimited town 
water supply, the extreme cold and high winds of the 
northern winter prevent effective fire fighting. 

The building goes, and unless luck is with the com- 
munity and the building-was the farthest to leeward, 
the whole community goes and is left without shelter’ 
in sub-zero weather. 

_ Records of the RCMP, missionaries, the armed serv- 
ices and large corporations tell of repeated disaster; 
fortunately, usually only killing one or two. 

However, several records do exist showing the de- 
struction of wooden towns with the loss of several 
scores of lives. 

Insulated aluminum panels on aluminum frames 
or high-test aerocrete panels on precast concrete frames 
will produce fireproof buildings. They won't cost more 
than wood-and-insulation buildings. 


Rect omen SegnMeTRee Men natn te nine cre ee eee 
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AKLAVIK, N. W. T., had to be moved because of melting permafrost. 


Also there is no perfect insulation that will prevent the 
downward seepage of heat. 

Hence every project requires some compromise and its 
success or failure depends upon the skill with which the factors 


are weighed and our knowledge of permafrost and muskeg 
is applied. 


The selection of a site on permafrost requires knowledge 
of the following factors: 


> The normal drainage of the area and the fact that the 
temperature of the upper permafrost surface is stable. 


> The quality and composition of the cover and the upper 
permafrost layer. 


> The temperature of the permafrost. 


Based upon these and the ae ea, of the site, engineers 
can design projects which will not fail due to melting, or 
growth, of the permafrost. : 


Instead, they design projects in which the permafrost will 
aid in the construction of the foundations, or of earth struc- 
tures such as dams. 


“Three general types of substructure are commonly used 
today in all work on permafrost: 


@ Removal of all cover down to the permafrost and its re- 
placement with non-frost-acting material. 


@ Piling. 


*’ @ A combination of these two with thé piles taking the main 


load and the fill carrying the secondary loads and at the same 
time forming an insulating pad which protects. the permafrost. 


Excavation down to the permafrost and filling with well 


compacted, non-frost-acting materials is satisfactory for some . 
purposes, provided that the fill is of sufficient depth to insulate : 


the permafrost from the heat. 

However, it is very difficult to remove the cover and 
backfill without affecting the permafrost. 

If the construction is done during the summer, the warm 
air and sun will melt the upper layers of permafrost and the 
warm gravel will melt still more. 

This can be overcome by completing the excavation and 
doing the fill in cold weather. 

The experience gained at Thule, Point Barrow, Aklavik 
and the DEW-Line indicate that 15 ft. of chilled fill is needed. 

Piles form a good substructure and can be installed during 
the winter as they cannot be driven into the rock-hard perma- 
frost at any time. ' 

They are placed by boring holes at least eight ft. into the 
permafrost, placing the piles in the holes at the proper angle 
and then filling the holes with a slurry of fine sand and crushed 
rock with water and allowing the slurry to freeze. 

The piles are cut off at the proper elevation after the slurry 
has frozen. 

This method was used for most building at Thule and on 
the DEW-Line, and is the fastest method. 

For large buildings with high heat losses and heavy floor 
loadings piling and deep fill is the best type of substructure, 
but the piles must not be overloaded or they will sink. 

The foundations for all buildings should include at least 
18 in. of air space between the insulated sub-floor and the 
sub-base. 


| Mr. Shotwell was chief of construction management 
engineering, U. S. Army Corps of Engineers, during the 
construction of the U. S. bases in Greenland. He was born 
in Canada; holds engineering degrees from McGill and 
Columbia; was university professor, consulting engineer, 
senior officer in Canadian and U. S. armies. He now lives 
in Toronto, practices as a consulting engineer. 


Frozen Peat 
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Rock ’ 


Muskegs are Arctic or northern bogs. In summer, the surfaces are semi-fluid masses of lichens in water. Below these bogs 
are deep beds of peat and muck, resting on frozen material, clay or rock. The capillary nature of the peat not only prevents 
the muskeg from draining freely, but it will actually draw water up hill and create peat bogs upon hillsides. 


Build Arctic Cities? 


-. Ney gene Sone nonrcrer ee 


3 


This won’t happen to future cities. 


This air space and sub-base should be protected from the 
warming effects of the summer sun by a temporary screen 
or light wall that is removed during’ the winter. 


Only two foundation types should be used: 


> An adaptation of cribbing, with one set of heavy members 
running laterally resting upon a second set running longi- 
tudinally. 


These members can consist of precast concrete beams, 
poured concrete beams, steel, aluminum or magnesium struc- 
tural shapes or heavy timbers. 


Timbers are the commonest in use, but they form a distinct 
fire hazard and should not be used if any other type is available 
especially for multi-story and high-rise buildings. 
> A heavy concrete slab poured on top of the sub-structure. 


On this are placed large pipes or sheet metal forms that 
leave deep hollow spaces. 


And upon these a second slab is poured. ’ 
This method has the twin advantages of being fireproof 


ctories and farms... 


and permitting chilled air to be circulated through the hollow 
spaces during warmer weather, reducing thetheat loss into 


the ground below. 
” 7 * 


How do we utilize muskeg? 


Drainage of muskeg is difficult, but very important. 


It can transform the great northern bogs into useful land 
if properly done—or it can convert them into the barren lands, 
so often pictured. 


Prof. John Macoun described the muskeg in 1880 and 
pointed out that with care it could be drained and converted 
into useful land with the reduction of the permafrost belt, 
elimination of the northern insect pests and improvement of 
the climate. 


Muskeg consists of peaty material existing in a series of 
rocky basins that prevent free drainage from one basin to 
another. 

In addition the capillary nature of the peat and moss ‘not 
only prevent the muskeg from draining freely, but it will 
actually draw water up hill and create peat bogs upon hillsides. 

Thus, drainage canals must be cut through the basin walls 
and many sub-channels cut or porous tiles laid to feed these 
main canals. 


The acid condition of the soil from the organic acids of the 
Arctic mosses attack the mineral constituents of the surround- 
ing rocks and convert them into‘soluble or colloidal organo- 
metal compounds which tend to make the unfrozen wet ground 
quicksand. , é 


On drying, this quicksand tends to cement and form a semi- 
impervious hard pan upon which nothing more than gorse 
will grow until the hard-pan is broken up with heavy earth- 
moving equipment. 

The Russians and the U. S. Army Corps of Engineers have 
developed methods of draining this material so that it does 
not become unusable. 





August 30, 1958 THE FINANCIAL POST 16 
| INVESTMENT FUND 


as | Resale Price Maintenance 
— N.Y. Capital , 


INTERIOR DECORATING! 


| P | — ot Cam aign Starts to Heat (S22 Segre UE Eee earns 
Value Up 8.8% y | Is a for a retuin erences with smart domestic fabrigs |BROADLOGM 


Canadian Manufacturers Ass0- | and broadloom we bring you developments to IFURNISHINGS 


to resale price maintenance? ciation, Canadian Electrical | surpass everything that has been done before | 
Net asset value per share of That’s the system by which|Manufactaters Associa- phone or write for a free consultation. ACCESSORIES 


| | ” 
|New York Capital Fund of Y ] AND | manufacturers, distributors and | tion, Canadian Electrical Distri- Teolia & Company |CUSTOM FURNITURE 

| Canada eee ee eee ; O THE | dealers can set uniform retail butors Association, and Radio, Arnold P 7 IFLOOR COVERINGS . 
| $29.07 to $31.62, in the three \ 


| prices for thelr peeducts: Electronics and Television | © COLLIER ST., TORONTO WaAlnut 4-3821 | 
months ended June 30. Retai] Merchants Association | Manufacturers Association. 


Total net assets were $25,- TY” IY” | of Carina and the. Cecil 

e » adian | 

259,943, up — $23,786,497 | Wholesale Council are testing | 
a: en aa | out opinion, may decide soon iis ats 
ve oi 80.68° Moose, pe March | whether to press for federal f. es a 
res y 0 +@9 06 . = . UNO OOD ~., Bee 
31) in Canadian common stocks If you were the judge, how would — ghey 


ieee 5 a ; ‘ Feeling in Western Canada Factory and Office 
|1% (0.976 in preferreds, you have decided this real Cana- appears to favor such a move,| 'ORONTO INDUSTRIAL LEASEHOIDS 
11.52% (11.72%) in Canadian ; 


corporate obligations, 2.26° dian court case? ei aa a ee 
ie saa ta on) in | CWC secretary-manager. 
1115S, . a) ° o | 


Both have just returned from | 


| 
| 


MR. ROY A. WYKES | Venezuelan near-term obliga- 


. : 

— speaking tours urging repeal or SS Roe ee 
Mr. Frank Taylor, President of the Taylor tions, : 5 Misrepresented Beer amendment of section 34 of the | ee eT sebahsd eds ‘ we 
Woodrow Group (Canada), Monarch Here are portfolio changes Combines Investigation Act | i He mel |S 4 
Mortgage and Investments Limited ond) made in the quarter ended ' a 


SNe ee ie eee aa, (emae 00: Ben contracted to buy a hotel: The owner repre- ‘The legislation came in 1952 | 


announces the appointment of Mr. Roy aon ie ; ; : , | to check the rise in consumer 
A. Wykes as Vice-President and Managing Held ot | Siawe | sented the beer sales, its main business, in excess of 


; rices, to encoura open com- 
te replaces Mr. Robert Hirst, who 30/38 nyse 28,000 gal. a year. | petition and free enterpries, and 
resigned 10 toke up new duties elsewhere, | Cenede Treasury Bills .... $90,000 s+-80,000 This figure had been calculated from the beer order to enhance the competitive posi- 
Mr. Wykes assumes his new duties as Of | Common Stocks: book stubs for 10 months of the year. At Ben’s ae Ition of independent retailers. 
September 1st, 1958. Confederation Life 0 tence this representation had been incorporated in the | But the plan backfired,” Mr. | 
Great. West Life pees’ Ae + contract. Gilbert says, 
iceetie 41. Before the deal was completed, the owner author- Repeal or amendment of sec- 
Du Pont Co. of Conada .. 1, +1, ized the supplier to reveal the exact gallonage sold tion 34 aims “to restore normal | 
a 20" as) over the preceding year. It was found to be roughly | business relationships between | * 


Eereelan ta, , 2,200 gal. less than the representation. manufacturer, wholesaler and/ 
- Sieg Rae elerecies tate Ben wanted the hotel, but demanded a reduction in or retailer—the return to com- 
PACIFIC PETROLEUMS LTD. mee ? . | mon law right of the manufac- 

te en July 31, had 6,330,739 shares out- the purchase price. rreicacage Fe ib ' a areas 
standing. “The representation was not a warranty,” declared | SUFCE, CSOs SE Centr 
COMMERCIAL PHOTOPRINTS LTD. | SEI EEaEiEaeEnEIRSEEeieieel the owner. “Either call the deal off and get back your direct his own marketing 
92 Adelaide St. W. ggg gt or eognteres sont tape deposit or complete the contract on the original terms.” policy.” == 
‘ 3], had 6,025,568 shares outstanding These objectives are endorsed | 


Would you allow Ben an abatement in price? and supported by: 


eS ee Canadian Retail Federation, | 
IN TORONTO The court found as a fact that the misrepresenta- 


tion was innocent. The figure had not been calculated acealiiatadie 
the choice of the discriminating ae or recklessly or with knowledge of its un- ommmame | 


~ me we eeeawee? 


Over 500 magnificent outside rooms There was no contract to indemnify Ben if the or; + cae tae on 
: g > S. > s Pe . . LOUIS MAYZEL OFFICE BUILDING 
Underground private garage. figure was wrong. They had a contract for the purchase : oF Nene peting Arete end Lemiranies speury 


University and Adelaide, 
Superb cuisine and service that is a tradition. of a hotel which had a certain approximate beer , CRITTALL-FENESTRA Windows, they have sound 


Toronto 


gallonage. La Architects : OREGMAN & HAMANN 
The difference was not substantial and no reduction is reasons for doing so. Sound designing has been =. eee et ee 
, . . ¥ 
in price was allowed. 


Based on a decision of the Ontario Court of Appeal. 
The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street SA By H. T. G, ANDREWS 
Copyright, 1958, The Financial Post. 
For reservations telephone: WAlInut 4-5471 


built-in by long-experienced fenestration engineers. 





Quality of materials and workmanship assure long 
life and low maintenance cost. Modern factory 
. Operation provides Canadian-made Aluminum 


OOLTUUUTLET UTTER ALLTEL 


TL : # and Steel Windows at low first cost—fast delivery 


, = f service. 
7 Pra aa. Oy ee W, 7} New products, new uses, new ideas, from stock—and the best of service 


new money-makers. We -eport them 
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Write to 481 University Ave., Torento. ee wee >. BRANCH OFFICES: 
are the ; cae C R | Te. A L L 2180 Belgrave Ave, 
L i E FL | N ES | scusuvrtntaemiagretesncunireccaiinnt cnet cect HOWARD STEVEN STROUTH HEAD OFFICE AND FACTORY: Montreal, P.Q, 


ln . : WwW. : : 
Globetrotting? weigh only 32,600 lb. — about | HAYDU Electronic Products Inc. of Ploin- METAL WINDOW LTD. he onan pene Venter s a 
OF CANADIAN PROGRESS Latest in travel accessories is} mine tons less than steel ones. | field, N.J., announces the election of Mr. . oe 


Majestic fe. one of the fow alte er a portable laundry unit, They transport 16.3% more H. §. Strevth to its Board of Directors. 


: Mr. Strouth is best known in Canada as . 
and operated pipeline contractors and serves | slighty larger than portable| Alumina per car. i envE trae § MANUFACTURERS AND SUPPLIERS OF WINDOWS IN ALUMINUM AND STEEL FOR ALL PURPOSES 
Canadian industries from coast to coast. Majes- 


ti sonnel worked on the first major Cana typewriter, Consists of washer, vy. 3a NIUM Mining Corp. Ltd. 
ic personnel w . ; : ‘ : , . Te | eeceeesitanaesssssscnnnanansSSSSSSSS 
dian oil pipeline and they have built pipelines wringer and drain hose. Said| Wheel Cannot Skid | ‘ 
in every part of Canada. | to wash and wring up to four! From Dunlop Rubber Co., 


ie @ | lb. of clothing. London, Eng., comes news of 
Ee ; — 5 €& Poe ace anti-skid system for autos 
More Per Load based on gear fitted on air- 
CONTRACTORS LTD- Welded aluminum hopper cars| craft. Permits maximum brak- 
ALL PHASES OF PIPELINE CONSTUCTION .. . FROM . made by National Steel Car| ing effort but prevents wheel 
THE GAS AND OIL FIELDS DIRECT TO THE CONSUMER Corp., Hamilton, for Alumina| lock and resultant skidding, 
HEAD OFFICE: ROYAL TRUST BUILDING, EDMONTON Jamaica Ltd. (subsidiary of| company says. 
ALBERTA. EASTERN OFFICE: TORONTO Aluminum Co. of Canada) “ s a 
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Shareholders ‘sp said to arrange punched cards 


ed the merger of } ° . 
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CY Sy a faster than its predecessors. 
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‘and Principal function is to com- 
pare two files of cards simul- 
taneously .so they can be 
matched, merged, etc. for ac- 


«sell merchandising ; mits counting operations. 
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Vital factor in hard 


UTION fr tates ore For restaurants, hotels, and in- 
DISTRI nis ft meh 3 stitutions: A cooker-freezer 
Ca which permits transfer and 
y ft as 4 2 8 cooking of food in four min- 
g can be so an sieseasan utes, without defrosting. Unit 
‘etribution. But when you ¢ : can store and cook food for 

out distri ; distribution. iS 450-750 servings per hour. 
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| Cooker-Freezer 
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“jard-sell” national advertisin 


cream puff with 


concentrate your @ 
results wil 


advertising wher ble mere §. 
1 be quick and measurable. Autoniatic Sizing . 
On the market is compacting 
fan inte Hometown Se “itoeteesste press for automatic sizing of 
can . powder metal parts after sint- 
here you ering. Special feeding mecha- 
esults mi nism carriés parts into die area 
‘ for restriking, then discharges 
; ; them down chute. 
lar-plus market. 4 Sew eae 
| Safety First 
sing agency. 3 Sf Conan ecg regen Co., 
oe oronto, claims the nation’s 
etailers bought 156,603,783 ogg senctacanas tao 
. e ransistor-powere - 
dvertising in their ze watt mobile radio, Features 
Ontario Dailies. automatic cut-off and reset 
; functions which keep transis- 
tor power supply safe, 
* * * 


Patients’ Self-Hel . . , 
For today's ee P silat A Trade and transportation . . . essentials of the world’s 


bedside control. panel which economy ... have long been the business of Marine Industries 
permits patient to perform 


many tasks himself, These 


range Seem haaadiiet tiahdibest : Limited. Masters of shipbuilding, ship repairing and ship 


to ‘tuning in television. System conversion, and now builders of Gondola, hopper, box 
frees nurses for more impor- 


tant duties. 


o. ena and refrigerator cars, the company plays an important role 
a R 4 3 a WS New Literature... in the movement of the world’s trade — at sea and on land! 


. . « from Canadian General 
28 ONTARIO DAILY NEWSPAPERS THAT SELL A BILLION-DOLLAR-PLUS MARKET: Electric Co., Toronto. a 12- 


‘ : ‘ 
Bellevilie Ontario Intelligencer } Kirklond Loke Northern News $+, Catharines Standerd page publication on ‘New 


ee Record St. Thomas Times-Journal Time Switches” oo 4a Om 

legere & Review Sarnia Observer ‘ 

Gree hake Sault Ste, Marie Star Canadian Steel Strapping Co., 

Sree eee see Stretford Beacon-Herald Toronto, folder dealing with MAR 
showa Times-Gozette 

Owen Sound Sun-Times Sudbury Stor : 


ideal. - : 

Switch to the point-of-sale, mediu 

Ontario's 28 daily newspapers — serch 
hedule hard-sell advertising fot m 

sc 


in a billion-dol 
See your adverti 


During 1957 © 
lines of a 


Hometown 


“Tool Mounts & Balance 
Pembroke Observer Timmins Daily Press i“ 
Peterborough Examiner Welland-Pert Colborne Tribune Arms” . . . from Electronics 
Port Arthus News-Chronicle Woodstock Sentine!-Review , Corp. of Ameri ; C bridge, 


ONTARIO PROVINCIAL DAILIES ASSOCIATION | Més.,16-page brochure en- 
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titled “Liquid Level Controls.” 
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ANNOUNCEMENT 


VIDITON APPOINTMENT 


Parliament’s Business 


By FP’s OTTAWA STAFF 


Weariness is Showing Up 


OTTAWA (Staff) — The end 
lof the session is getting very 
near, 
| Both Conservative and Lib- 
|eral members are reduced in 
numbers. And the members who 

are faithfully sticking to their 

jobs are all longing to go home. 

They have.far better excuse 

, | than in most recent parliaments, 

j | specially on the opposition side. 

vO “a= S\ The Liberal and CCF mem- 

j . . ee jbers who still survive have 
ited, awa, : 

ct Guviibetors or fasion doealagies been through the election of 

aph, Munich, Germany, have announced June, 1957, the session of Oc- 

¢ appointment ‘of Walter H. Trem! as|tober-February, 1957-58, the 

les and service engineer. |election campaign of February 

r. Treml hos a professional background |and March, and the parliament- 
twenty years in photogrammetry sur- “ 7 

ying ond cartography, including five | ary session which started in the 

ars with the International Civil Aviation | middle of May. 
ganization in Montreal. He has re- 


ally returned from The International | ..-vative members, first elected 
aining Centre of Aerial Survey at Delft, | ‘ 


the Netherlands where he graduated | 07 March 31, have only been in 
Photogrammetric Engineer. |\Ottawa since mid-May; and 
= | they might be expected to wel- 
come every opportunity they 
|can get to learn about the ways 

| of parliament. 

Obviously the members of the 
| government have had the worst 
| time, and there is not one of 
|} them who does not badly need 
| two things; first, a holiday, and 
second, a long period of quiet 
|/in which to master the affairs 
lof his department. 

Everything indicates the de- 
| sirability of getting an early ad- 
|journment — except for one 
| thing. 

| That is that the government 
|has just brought down some of 
|the most important legislation 
of the session — most notably 
two major bills, the Broadcast- 
|ing Act and the Customs Act. 
It is to the credit of the Op- 
position leaders that they have 
fully grasped the far-reaching 
importance of these bills; and 
they are- persevering with the 
criticisms which they think are 
important for Canada. 


WALTER H. TREML 


At the beginning of this week, 


it was the Broadcasting Act 
which was under fire. Many 
people were surprised that the 
Liberals insisted on taking so 
much time on it. But it was Very 
clear evidence that all parties 
in parliament believe the na- 


tional broadcasting system to be | 


of the greatest possible impor- 
4 tance to Canada. 


XECUIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 
All calls are announced by soft 
chime and signal light. Converso- 
tion is private and confidential, yet 
you con reply from across the room, 
if you wish. For complete infor- 
mation cbovt this smooth, efficient 

system— 
Call or Write 
IXECUTONE COMMUNICATION 


SYSTEMS LIMITED 
331 Bartlett Avenue, Toronto 4 
LE. 1-9961 
National Soles ond Service 


inan 


For Oil cs Gas 


Industries 


the obvious danger of radio and 
television coming to be used as 


dictatorial countries. But there 


being dominated by a friendly 
and well-wishing neighbor to 
the south. 


a single national system in Can- 
ada — using the private sta- 
tions for their local or: regional 
contribution, but keeping them 
completely subordinate to the 
great national purposes. for 
which the CBC was established. 

R. B. Bennett, back in 1936, 
(Mr. Pearson recalled) said 
“the private stations have been 
watchful of their own interests 
and are determiried that if it 
is within their power radio 


as a public enterprise.” These | 
pressures, said Mr. Pearson, 
have not ceased. 

That, really, was where the 
debate began and ended. 

Mr. Nowlan, for the govern- 
ment, professed himself just as 
firmly attached to the idea of a 
single national broadcasting | 
| service as anybody else, and| 


Many of the back-bench Con- | 


we have seen them used in some | 


was also the danger of their) 


The essential was to preserve | 


paid high tribute to the CBC. 

“Canada,” he says, “owes a 
high debt to it.” 

The opposition did not quarrel 
with the principle of having reg- 
ulations made by a separate 
corporation from the operating 
CBC: but they were suspicious 
of what the government would 
do with the new setup. 

Time will show; but this 
week’s debates helped to dem- 
onstrate what a row there 
would be if the CBC ever ap- 
peared to be sacrificed to the 
interests of private broadcasters, 


The Wiseacres 
Were Wrong 


One of the big surprises of 
the session is the speed with 
which Opposition leader Pear- 
son has acquired an apparent 
mastery of a host of complicated 
domestic questions. 

When parliament opened in 
May, there were those who said 
that Mr. Pearson, with his 30 
years’ experience in the Extern- 
al Affairs Department, would 
press the government hard on 
questions of foreign affairs, but 
would leave domestic issues to 
his lieutenants. 

The wiseacres could not have 
been more wrong. 

Mr. Pearson has missed hard- 
ly a day in the Commons. He 
doesn’t duck in and out of the| 
chamber but stays and follows 
debates even when not speak- 
ing. 
| But somehow he has found | 
|time to become expert on un- 
|employment, tariffs, trade with | 
communist China, the effects of | 
atomic radiation, the Sons of | 
Freedom, the Columbia River | 


| diversion and Canada’s rights in | 


(ON THE RECORD 


| The Progress of Measures 
Before Parliament 
To Aug. 25 


HOUSE OF COMMONS: 
@ Gave first reading to: 

C56: To authorize bridge across 
Lubec channel, between N. B. and 


| Maine. 
There ‘was, the Liberals said, | 


C-58: To amend the Canadian 
Citizenship Act. 
| @ Gave second reading to: 
| (C-55: The new Broadcasting 
| Act. 

S-15: Concerning Mid-Contin- 
ent Pipelines. : 
| §-17: Concerning Toronto Board 
of Trade. 
|@ Gave third reading, and passed: 
| C-39: Amendments to Income 
|Tax Act. 

S-10: To amend Loan Com- 
panies Act. 
| §-11: To amend the Trust Com- 
|panies Act. 
C-53: To amend Emergency 
|Gold Mines Assistance Act. 


| Administration Act. 

S-4: Concerning Burrard Inlet 
Tunnel and Bridge Co. (with 
amendments). 

C-52: To amend the Railway 
Act (increased contribution to 


broadcasting is not to function | 8tade crossing fund). 


C-54: To approve new financial 


| arrangements with Dominion Coal 
| Co. 


Various divorce bills, including 
one on a recorded vote. 

Approved estimates of External 
Affairs, Health and Welfare, 
Privy Council, Governor-General 
and Lieutenant-Governors, Fish- 
eries and Mines and Technical | 
Surveys. 


| THE SENATE: 





'B.C. Premier 
‘Says PGE 
Not for Sale 


Frem Our Own Correspondent 

VANCOUVER — Premier} 
Bennett says the government- 
owned Pacific Great Eastern) 
Railway will not be sold. 

The premier said the railway | 
will become a money-earner | 
once it reaches the Peace River | 
towns of Fort St. John and) 
Dawson Creek, This will be in| 
a few months. 

The government has received | 
an offer of $65 million from an. 
undisclosed U.S. railway which 
would also take over the PGE’s 
$110 million construction debt. 





start paying its way when. it 
starts “piggy-backing” 


Highway. 


BOAC’s Atlantic 
Earnings Up 32% 


A 32% increase in business on 
dollar - earning transAtlantic 
routes was achieved by British 
Overseas Airways Corporation in 

tthe first four months (April 1- 
culy 31) of its current financial 
"year. 

TransAtlantic Comet 4 service 
is scheduled for the beginning of 
December. A first-class de luxe 
service will be operated once 
weekly, increasing soon thereaf- 
ter to a daily frequency. 


’ 


The premier said the line will | 


huge | 
American trailers to the Alaska | 


@ Gave third reading, and passed: 

C-33: Returned Soldiers’ Insur- 
ance Act. 

C-34: Veterans’ Insurance Act. 

C-35: Children of War Dead 
Act. 

C-43, C-53, C-54, S-4, S-17 (see 
above). 

C-49: To establish a National 
Parole Board, and repeal the 
Ticket of Leave Act. 

C-44: To amend the Excise Tax 
Act, with one Senate amendment. 





ANNOUNCEMENT Sees 


Southam Appointment 





WILLIAM K. BARTLETT 


The. Southam Company annountes the 
appointment of William K. Bartlett os 


account executive in the Toronto| New Delhi » Havana + Rio de Janeiro 


Advertising Sales office. Mr. Bartlett wos 
born ond raised in Toronto and has had 
wide experience in the advertising field. 
TT 


the Arctic, and dozens of other 
questions. 


In a single week he delivered 
speeches on these eight sub- 
jects; and also touched on 
others. 

These speeches are not super- 
ficial; they are carefully pre- 
pared and they show both that 
his domestic knowledge is great- 
er than was sometimes supposed 
and that he is well served by 
Maurice Lamontagne, his full- 
time economic adviser. 

Mr, Pearson makes no claim 
to be an orator but in three 
months as gained greater 
ease of manner than appeared 
possible six months ago. 

His help from his team mates 
has not been as strong as was 
expected; and it was obvious 
since March 31 that few of the 
49 Liberals could be much help. 

The Opposition has depended 
more and more on Pearson — 
with J. W. Pickersgill emerging 
more and more strongly as the 
second student of public affairs 
who could make really signifi- 
cant points in debate. 

The CCFers’ methods contrast 


he 


|sharply with those of the Lib- 


erals. Hazen Argue’s little band 


|of eight is there in full force 


every day, industrious, articu- 
late, 
and ready to comment at length 
on anything. 


C-43: To amend the. Financial 


man-on-the-spot in Ziirich ~~ 


demanding. to be heard, } 


‘lished six years ago. 


Car Sales Perk 
Windsor Trade 


How’s business in Wind- 
sor? 

Despite the slowdown in 
auto production, the city 
finds reason for optimism. 

Here’s how the Chamber 
of Commerce sees it in a 
recent bulletin: 


@ Up: New car sales 
(12% above July, 1957) 
used car market also 
strong, men’s wear (14%). 

*@® About the same: 
Women’s and children’s 
wear, jewelry, department 
stores and shoes. 

® Down: Appliances 
(—10%), lumber 
(—10%), variety’ stores 
(—8%) and furniture 
(—10%). 





Pump Firm Plans 


Ma jor Extension 


Byron Jackson of Canada Ltd. 
is increasing the floor area of its 
plant at 23 Bertrand Avenue, 
Scarborough, Ont., by 45% to| 
boost production of pumps for a} 
wide range of industrial and| 
other uses. 

The company, a subs:diary of 
Borg-Warner Corp., Chicago, will | 
start construction shortly of a 
7,100-sq.-ft. addition. 

Vertical and centrifugal pumps | 
up to 57 in., capable of pumping 
40,000 gal. per min., and high 
pressure units up to 1,650 psi have 
been built in the plant which 





opened up a new manufacturing 
field in Canada when it was estab- 


' 
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ONE Goop way to have a man in the right 

place—at the right time—is through Bank 

of America’s International Department. 
With overseas branches, afhliates, travel- 


ing representatives and correspondents in’ 


BANK OF AMERICA 


OVERSEAS BRANCHES: London « Manila » Tokyo « Yokohama « Kobe + Osaka + Bangkok « Guam 


e Beirut 


August $0, 1958 


44 niles per gallon! 
the RENAULTQ_. 4... 


lets you brag about being modest! 


Tell your friends you average 44 m.p.g. in 
your RENAULT Dauphine and you're being 
modest! In a motor sports club Economy Run 
held in June, 1958, at Hamilton, Ont., a 
RENAULT Dauphine was the best, averaging 
81.6 m.p.g. over a 90.7 mile course. Another 
very popular European car was second with 
62-m.p.g. But, as the 81.6 m.p.g. were made 
under very favourable driving conditions, 
we of RENAULT would never claim that 
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mileage for the type of driving you would do 
in a RENAULT Dauphine. 

When choosing a car, be careful of exaggerated 
claims. Remember, the RENAULT Dauphine 
will average 44 m.p.g. really! And, it costs 
only $1825 fully equipped in Halifax, Saint 
John, N.B., Quebec City, Montreal, Toronto 
and Vancouver. 


For a demonstration, phone your nearest 
RENAULT dealer or distributor. 


AUTOMOBILES RENAULT CANADA LTEE 


8555 DEVONSHIRE ROAD, MONTREAL, QUE. 


1427 MOUNTAIN STREET, MONTREAL, QUE. 


DISTRIBUTORS 


ATLANTIC GARAGE LTD., Holifex, N.S. 
EUROPA CARS LTD., Toronte, Ont. 


D. A. CASEY LTD., Amherst, N.S. 
PARIS MOTORS LTD., Edmonton, Alta. 


CARETTE AUTOMOBILES ENRG., Quebec, 
PLIMLEY FOURTH AVENUE, 


Que. 
Vancouver, 8.C. 


. 


every quarter of the globe, Bank of America 
can offer you this ‘important advantage 


wherever you do business. 


A phone call or letter can put a Bank of 
America man-on-the-spot to work for you! 


NATIONAL TRUST AND SAVINGS ASSOCIATION 


MEMBER FEOE RAL CEFPORBIT INGURANCE CORPORATION 


Son Froncisce 20 - Los Angeles 54 - Bonk of America (Internationol)—New York City 5 


REPRESENTATIYE OFFICES; New York © Mexico City + Milan * Zurich + Paris » Duesseldorf 
BANK OF AMERICA — International: (a wholly owned subsidiary) New York « Duesseldorf ©, Singapore * Paris + Beirut * Guatemala City 


BANCA D’AMERICA E D'ITALIA: Milan « Rome « Genoa « Naples « Florence + Venice « 63 Branches throughout Italy 
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See What the Experts au 
Are Doing with Stocks | 


Substantial buying character-; Power Corp. during the second; most active funds were Can-| 
ized the trading activity of nine| quarter. Owners of this widely|ada’s two biggest — Investors 
top mutual funds in Canada|held stock were issued rights|Mutu.:l and Canadian Invest- 
during second-quarter 1958. | May 2 to buy one new share at| ment—eacn of which traded 28) 
$31 for each 10 held. | equities. 


ee ANNOUNCEMENT 


CONSUMERS GLASS 
APPOINTMENT 


Purchases of common stocks 


i 


outnumbered sales by more than | 
three to one, according to the! 
most recent quarterly FP com- 
pilation of portfolio transactions 
of five leading Canadian mutual 
funds and four other funds own- 
ed chiefly by U. S. investors. 


| Other popular 


each 
were 


issues, 


bought by four funds, 


British American Oil, Consum- | 


ers’ Gas, and Royal Bank (the 
last two also had rights offer- 
ings on a one-for-four and one- 
| for-five basis). 


| Three funds reported trans- 
jactions ‘in preferred stocks. 
Commonwealth International 
bought five preferreds, Invest- 
ors Mutual sold three, while 
| Canada General bought one and 
| sold seven. On balance, holdings 





> 


Holdings of Dominion Stores | he 
Gr” this 87> commen - stocks | ; of four preferreds were increas- 
( were increased by three funds, ed and 16 reduced. 


traded by the nine funds, 73) reduced by one. 
The transactions of three} 


| were increased and 23 reduced; Bought by three funds each 
JOHN H. GOODBODY purchases and sales of one issue| were the stocks of Bank of| funds resulted in a net increase} 


The Mr, John, H. | were in balance. Purchases were | Montreal, Canadian Bank of|in holdings of five Canada and) 
Goueent en ae = spread over a wide range of in-| Commerce, MacMillan & Bloe-| Provincial obligations, direct or | 
eonsianat’ ey thc & Seen dustries. | del B, Noranda Mines, Canadian| guaranteed. Five corporate) 
Vice-President (Sales). Five funds increased their | Oil Cos. and Calgary Power. bondholdings were increased, | 

holdings of British Columbia| In common stock trading, the! seven reduced. 


appointment of 


Riendeau, 





| 
- —_—_$ 


Embassy Botel fe" 


¥| 


entirely air conditioned 


. good taste dictates a stay at 
the Royal Embassy Montreal’s most 
distinguished hotel situated on fash- 
tonabie Sherbrooke St. adjacent to 
everything of interest in this beauti- 
ful metropolis. Home of inter- 
nationally famous Domus Regal and 
the Cosmopolitan Restaurant 


The most gorgeous suites and rooms 
in town and so reasonably 
priced 


Occupancy for long or short stays. 
Rates from $10.50 single, $12.50 
double, All rooms and suites equip- 
ped with elaborate service pantries. 


SHERBROOKE AT PEEL STREETS 


MONTREAL 


PAY LESS 
INCOME TAX 


while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN’’ 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing in a select 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
name and address to the nearest 
Investment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as low as $12.50 per month. 


F.1. BRENNAN & COMPANY (N.S.)LTD. 
481 Barrington St. - - - Halifax 
Royal Bank Bidg. - - - - Sydney 
F. J. BRENNAN & COMPANY LTD. 
85 Prince William - - Saint John 
779 Main St. - - - + + Moncton 
323 Queen St. -  - Fredericton 
142 Richmond - + Charlottetown 
STANBURY & COMPANY LIMITED 
"92 Prince William + - Saint John 
180 Hollis St. - - + - - Halifax 
12 Portiand St. - - - Dartmouth 
130 George St. - - New Glasgow 
MeCUAIG BROS, & CO. LTD. 
276 St. James St. W. - Montreal 
46 Elgin St. - - - + + Ottawa 
R. A. DALY & COMPANY LTD. 
2237 Yonge St. - - + - Toronto 
+ « « + Toronto 
+ Orillia 
Lochiel - + + + Sarnia 
414 St. James St. W. + Montreal 


OSLER, HAMMOND & NANTON LTD. 
255 Bay St. ~ -.- ~ - Toronto 
nee * + » Winnipeg 
aS Bid. + + + = Regina 
hee e Saskatoon 
312 sik Ae, - > + = Calgary 
717 W. Pender St. - - + Vancouver . 
THE WESTERN CITY COMPANY LTD. 
544 Howe St. - - - - Vancouver 


<<: 


All Canadian 
Canedian investm't 
June 30 June 30 


Investment 


Quorier ended ..... deeeereeres June 30 


AUTOMOTIVE 


Com'weolth Investors 


Mutuol 
dune 30 


Mutual Conada 
Accumulating General 
dune 30 June 30 


New York 
Capital 
June 30 


Scudder 
Fund 
Moy 31 


United 
Funds 
July 31 


Net 
Chonge 








BANKS 


| Banque Can. Nationale 
Bank of Montreal . 
Bank of Nova Scotia e208 
Canadian Bank of Commmerce ., 
Royal Bank ........ 

| Toronto-Dominion .... 


| ‘ 
| BUILDING & CONSTRUCTION 


| Asbestos Corp. 
Beaver Lumber 
| Building Products 
Caneda Cement . 
| Dominion Bridge ‘ 
Dom. Oilcioth & Linoleum 
Dominion Tar & Chemical ....... 
Foundation Co, ..... 
Gypsum, Lime & Ala. ... 
Standard Paving 


CONTAINERS 
| Dominion Glass 
i— 
| FINANCE 
| Confederation Life 
Crown Life 
Great-West Life ..... cc ccsecees 
Industria) Acceptance 

| Manufacturers Life 

| Traders Finance, A 


FOOD & BEVERAGES 


Conada Packers, A 

John Labatt . 

Sicks' Breweries .. 

Hiram Walker-G. &W. ....50055 
Geo. Weston, A 


FOREST PRODUCTS 


Abitibi Pulp & Poper ........... 
British Columbia For. Prod. ..... 
Consol. Paper ...... ‘ 

Crown Zellerbach Canada 

Fraser Cos. ..... IT TreyTrTr Try 
Great Lakes Paper 

Howard Smith ..,. 











MacMillan & Bloede!, B 
Powell River 
Price Bros. 


3,000 -+-4,000 
-+-3,000 


—1,000 





MERCHANDIS 
Dominion Stores oie ccesscecees 
SIMPSONS Lid. wacenscceesseses . 
Leblow, B 
Zeller's Utd. 





METALS & MINING 


Aluminium Ltd. 

Falconbridge Nickel 

Geco Mines 

Gunnar Mines . 

Hudson Bay M. & S. ..... sense 
International Nickel 

Kerr-Addison 

Mcintyre Porcupine 

Norondo Mines 

Pronto Uranium 


MISCELLANEOUS 


Goodyear of Canada ..,...%... ° 
Imperial Tobacco 

PUNE GOOG 0 ccs cceusscccticoes 
Southam Co. 

Ogilvie Flour 


+ 5,000 
+ 500 
+-1,400 
-+ 10,000 


—10,000 


-+2,000 
+-10,000 





Ol & GAS 


| British American Oil 


Canadian Husky 

Canadian Oi! Cos. 

Dome Explor. (Western) 

Home Oj/,8........ 

Hudson's Bay Oj! & Gas ........ 
Imperial Oil 

McColl-Frontenac 

North Stor Oil 

Royalite Oil .... 

Security Freehold Pet. .......56. 
Supertest Petroleum 


}-1,500 
+-1,125 
+7,300 | 
—8,400 
+-2,700 | 





PIPELINES 
Interprov. Pipe Line ... 
Northern Nat. Gos ...... 
Trans-Conada Pipe Lines ........ 
Trans Mountain Oil Pt. ........ 
Westcoast Transmission 


PUBLIC UTILITIES 


British Columbia Power 

British Columbia Telephone 
Calgary Power 

Canadian Int'l, Power 
Consumers’ Ges Co, ........... 
Great Lakes Power ....... gcecee 
Northland Utilities 

Quebec Notural Gos 

Showinigon W. & P. oo. cccceee 
Union Ges 


RAILWAY 
Canadian Pacific 


STEEL 


Algoma Stee! 

Cdn. Ingersoll Rand 
Dom. Foundries & Stee! 
Massey-Ferguson 
Page-Hersey Tubes 
Stee! Co. of Canada 








TEXTILES 
Cosmos Imperio! ... 


| Dominion Textile ... 
Du Pont of Conade 





PREFERRED STOCKS 


Anthes Imperial, 54% 
B. C. Electric, 4% ... 
De., 4%4% .. 
Do., S144% .. 
B. C. Telephone, 4%% ........ 
Canada Sofeway, $4.40 
Canadion Oil, 5% .. 
Home Oj!, A _ 
Industrie! Acceptance, $2 
Loblew Ces., $2.40 . 
Macleod's Ltd., 
McColl-Frentenac, 
Power Corp. 


GOVERNMENT BONDS 


Canode short-term secs. 
Canede 3%4% ‘78 
CNR 4% *81 

Alte. Govt. Tel. 
Ontario, 3%% 63 


CORPORATION BONDS 


Abitibi 64% "77 «2.2... paciie 
B. C. Electric 5%% 88 ...... 
De., 5%% 


Home Oi! 5% conv. .. 

leblow, 4%% ‘76 .. 

Pacific Pete. 5% °77 

Que. Net. Ges, 53% °83 units . 
Trans Mt. Olt we 

Geo. Weston 5%, 

Woedword 5% '77 


.. £1,000 
BSI FO ns vencccoccescese ha 


eerne 


—25; 


cccese £325,000 





eresee ——24,000 
eesees £325,000 





a 


ee 
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New low-cost dock furnishes 
cement shipping facilities at Picton 


A new low-cost loading and unload- 
ing dock, built by Dravo of Canada 
Limited, is now furnishing Great 
Lakes shipping facilities for a new 
cement plant recently completed by 
the Lake Ontario Portland Cement 
Co. at Picton, Ontario. 

The new 975-foot dock consists of 
twelve 30-foot diameter steel sheet 
pile cells, filled with rock, capped 
with concrete and connected by 
structural steel walkways. Three of 


i a 


' This new shipper developed by 

‘Hinde & Dauch has rounded corners — 
for a good reason. They're scored 
in three places to let steel straps bend 
around without cutting into the 

_ shipper. The corrugated box stays 
intact during shipment, needs 
less padding to protect the product 
from strapping stress. 


Need a new solution to an old 
-® problem? Better see H & D. 


g 


- HINDE & DAUCH 


AUTHORITY ON PACKAGING 
TORONTO 3, ONTARIO 


PAPER MILLS in Teronte, Trenton, Ont. 


BOX FACTORIES in Chatham, Etobicoke, St. Marys, 
Toronto, Ont., Montreet, Que., Winnipeg, Man., 
Calgary, Aite. 


CARTON SPECIALTIES DIVISION in Leaside, Ont. 
SUBSIDIARY in Peterborough, Ont. 


SALES QFFICES in Chatham, Etobicoke, Homilton, 
Kitchener, Londen, Leaside, Ottawa, Peterborough. 
Toranto, Windsor, Ont., Gramhy, Mantfact, Que., Winnipeg, 
Man., ‘Colgery, Edmonton, Alta., Reging, Saskatoon, Sask. 


SALES AGENTS in Fort Witliom, Ont., Halifex, N. S$., 
Monkton N.%., Quebec, Que., St, Jeha's, Nfid., 
Vancouver, $8. C. 


these cells, with foundations about 
35 feet below water, were completed 
in the winter when the harbour was 
completely ice-covered. 

This type of construction, in addi- 
tion to its low initial cost, offers very 
low maintenance costs and storm- 
resistant ruggedness proved in simi- 
lar installations on the Great Lakes 
and in Newfoundland. 

Other examples of Dravo of Can- 

_ada Limited services are shown be- 


ame 


- 


: 


low. For more information, please 
contact DRAVO OF CANADA LIMITED, 
159 Bay Street, Toronto 1, Ontario. 


DRAVO 


OF CANADA LIMITED 


OP finn Bs Amy ooh Orpet> > of PTA Re 
3 : y : if 


% 





Qe ANNOUNCEMENT 


- MONROE APPOINTMENT 


MR. W. H. KANE 
Mr. William W. Crabb, Jr., General Man- 
oger of the Monroe Calculating Machine 
Company.of Canada, Lid., announces the 
appointment of Mr. William H. Kane as 
Manoger of their Hamilton office. 

Mr. Kane will be in charge of sales and 
service for the Hamilton area, including 
the St. Catharines office. Mr. Kane has 
been ossociated with Monroe. in their 
Montreal office for the past several years 
where hexhas hod an outstgnding sales 
fecord. 

Monroe Calculating Machine Company 
ef Canada, Lid, manufactures a complete 
line of adding, accounting and calculat- 
ing machines with sales and service offices 
throughout Canada. 


EEE 
GYPSUM, LIME & aaene| 
CANADA, LTD. has issued an addi- | 
tional 60 common shares under op-| 
tions, raising number of common 
shares outstanding to 884,306. 


~-— 


i 
| 
NOTICE 

Notice is hereby given that Cer- | 
tificate of Registry No. C 2057 dated | 
July 18th, 1958, has been issued to | 
the Arkwright Mutual Insurance 
Company, authorizing it to transact 
in Canada the business of Fire In- 
surance, Boiler Insurance, Explo- 
sion Insurance, Inland Transporta- 
tion Insurance, Machinery Insurance, 
Personal Property Insurance, Real 
Property Insurance, Theft Insurance | 
and, in addition thereto, Earthquake | 
Insurance, Falling Aircraft Insur- 
ance, Hail Insurance, Impact by 
Vehicles Insurance, Sprinkler Leak- 
age Insurance, Water Damage In- 
surance, Weather Insurance, and 
Windstorm Insurance, limited to the 
insurance of the same property as | 
is insured under. a policy of Fire 
insurance of the Company. 

, H. F. ALDEN, 
Vice-President & Secretary. 

James P. McD. Costigan, 
Chief Agent~in Canada, 
Toronto, Ontario. 





METICULOUS 
CUSTOM- 
TAILORING 


for correct 
fit, well groomed 
appearance and 
comfortable ease 
e ee 


Custom made shirts — 
smart and exclusive. 
Ties in harmonious good 
taste. 


lod 


69 WEST KING ST., TORONTO 





Profit, Growth 


Here for You? 


Looking for new opportunities to introduce new manufac- 
turing lines? 


The current list of new idéas for manufacturing in Can- 
ada, compiled by the Industrial Development Branch of the 
Department of Trade and Commerce, has opportunities from 
France, Germany, Italy, Denmark, Sweden, Switzerland and 


the U. S. 


They range from wooden terrazzo floors to fish processing 


machinery and equipment. 


Terrazzo Floors 


A hard wearing, smooth sur- 
faced composition flooring of 
wood chips and cement binder 
is being produced by licensees 
in three European countries. 

The terrazzo appearance re- 
sults from the wood chips which 
are visible at the surface al- 
though protected from wear by 
the transparent 
surface coating. 


The flooring can be prepared | reported on this material in the 
lon the site and troweled in| February issue as follows: 


Further information on 
these items can be obtain- 
ed from R, B. Hayden, In- 
dustrial Development 
Branch, Department of 
Trade and Commerce, Ot- 
tawa. The item number 
should be quoted. 


place, or sold in finished tile or 
panel form. 

Both are said to be economi- 
cal and successful in all respects 


| according to information pro- 


vided by the originator in Paris. 
For the formed-in-place floor- 
ing, the cost of all materials — 
including cork and mortar sub- 
base—has been recorded as 600 
francs ($1.50) per sq. meter. 
The labor time, including 
mixing and polishing, is one 
hour per sq. meter (11 sq. ft.). 
Sample and literature in French 


|}and German available on loan. 
| —Item No. 973. 


Diesel Engines 


Originally designed for mar- 
ine service, these “Pielstick 
Licence” diesel engines, 


sets, generating stations and 


| drilling rigs, as well as in motor 


vessels. 


The P.A. type of engine has a 
speed of 1,500 rpm and is avail- 


able with six, eight,, 12 or 16] ona boxes. 


cylinders of 100 hp each. 


The P.C, type has a speed of | 
| 425 rpm and is available with 


both V and in-line cylinder ar- 


to 18 of 316 hp each). 


| Acrylic Resin 


plastic-type | duty free. 





| tance of vacuum-formed acrylic | 


| military applications showed a 
| decline. 


|ed extruder. This machine has| 


| technical 
|can be explored by direct cor- 





; | able, 
Fangements, depending _ the| that manufacturing costs are 
number of cylinders (from six} 


Both engines have the advan- veneer 


A Canadian company to man- 
ufacture acrylic sheet similar to 
“Plexiglas” is being sought by 
a Swiss firm offering technical 
assistance. 


At present, neither the sheet 
nor the monomer or polymer 
forms of the raw material are 
made in Canada, and entry is| 


Canadian Plastics magazine} 


“In line “with public accep- 


signs, the consumption of acry- 
lic sheet rose sharply in Canada | 
during 1957, although uses in 


“A development which came 
to the fore in 1957 was the vent- 


considerable significance to the 
acrylic sheet industry since it 
makes possible the extrusion of 
acrylic sheet. 

“Acrylic sheet is convention- 
ally made by casting. 

“At present no acrylic sheet is | 
extruded in Canada but with 
extrusion now possible it is 
possible that Canada will see a 


producer in the not-distant fu- 
ture.” 





The Swiss dirm is also negoti- | 


| ating licenses for manufacture 


in several countries of the mon- 
omer material, but its present 
interest is for the manufacture 
of sheet only, using the Paraglas | 

| 


| trade name. 


The nature and extent of the 
assistance available 
respondence from _ interested 
parties in Canada. No patents 


nanel | are applicable.—Item No. 975. 


| been built in several countries | 
| for use in locomotives, pumping 


Molded Crates ; 


A Swedish firm wishes to sell 
manufacturing rights to a new 
type of compression molding 


|of veneer with synthetic resin 


in the shape of transport crates 


Advantages claimed for the 
compression molded crates and 
boxes are that they are unbreak- 
light, long-lasting and 


generally one third lower than 
for conventional wooden or 
crates, fastened with 


tage of easy parts removal and | staples or nails—Item No. 976. 


replacement. 

The French firm is seeking a 
Canadian licensee to construct 
these engines in Canada. 

Descriptive leaflets and arti- 


cles can be loaned on request. 
—Item No. 974. 


EXPANSION 
PROGRAMME 


Incorporated 1944 to help in financing | 
new or expanding, small and medium 
sized industrial enterprises, including: | 
‘@ manufacturing 
@ construction @ packaging @ repairing 
@ transportation 
@ engineering and scientific research. 


e other industrial activities 


INDUSTRIAL 


DEVEL 


BAN K 


Write for information to the nearest 
regional effice. 


| 
| 


| spring-bow is pressed together. 


| wood, cardboard, paper, etc. 


Card Holder | 


A Swedish firm wishes to sell | 
manufacturing rights to its 
patented “Clam” card holder, 
for use in store windows, on re- | 


__| tail counters, displays, etc. 


This, new type of holder con- | 
sists of two close-fitting bars | 
which will part when the 


It is said to have a strong grip 
and to be suited to any type of 
signboard whether of metal, 


Other advantages claimed for 
the “Clam” holder are that it 
will fit any signboard without 
preparation, is adjustable in a 
variety of positions, is easily 
moveable, permits the changing 
of signboards in a few seconds 
and eliminates the need for 
frames, stands, glue, tape, etc. 


Cladding Material 


|—Item No. 978. 


Pipe Coupling 


Patented flexible, toggle 
clamped pipe couplings for irri- 
gation, crop spraying, fire fight- 
ing, construction, tunneling, 
etc., is now offered for sale un- 
der license to a suitable Cana- 
dian manufacturer. 


A broad line of fittings, based 
on this coupling, has been suc- 
cessfully introduced in several 
countries, according to leaflets 
from the German firm, which | 
are available on loan. 

Copies of the Canadian patent 
No. 558,473 are available at 50c 
each from the Commissioner of | 
Patents, Ottawa.—Item No. 979. 


@ processing 


e warehousing 


i 


OPMENT 


| 
\F ish Processing | 


One of Denmark’s most im- 
| portant manufacturers of fish 
|processing machinery and | 
equipment is seeking a Cana-| 
dian firm to manufacture sorhe| 
of its special machinery in Can- | 
ada under license. | 

This equipment has been sell- | 
ing to the fishing industry in 
Canada for several years. 

The Danish firm wishes to 
deal with a Canadian company 


BETTER 
BUSINESS 
FOR 

you! 


August 30, 1958 THE FINANCIAL POST 


FASTER, SAFER freight delivery ..- 


Offer faster service, guarantee delivery of freight in perfect condition, 


and you ring up more 
—with the preference 
supplies. 


sales ... you have better marketing prospects 
that grows from a reputation for reliable stock 


Call Midland Superior to move your goods faster from your plant to 
your markets. Cross-country daily trips in double-manned freightliners 


with no stop-overs, re- 


routing or transfers give a direct service—door 


to door—that’s faster by 30%—a day or more. Your freight is protected 
by temperature control equipment. .. it’s handled expertly throughout. 
Small or large loads—your products arrive faster... sell sooner— 
by Midland Superior. 


Call: toRONTO (CH 


MONTREAL (RI 8-8846) 
HAMILTON (JA 2-3501) 


MIDLAN 


a \ 


HEAD OFFICE as) 


that could service the fish pro-,treating on the outer surface 
cessing industry both on the! with a special plastic compound 
east coast and the west coast. |on which finely ground stone, 

Catalogues and other descrip-| Marble, mica grit, etc., is pow-| 
tive material available on re-| dered. 
quest.—Item No. 983. This compound can also be| 
|used on aluminum sheets and 
other similar coverings. The 
| product has been tested under 
all climatic conditions and is| 
claimed to have a lasting uni-| 
form consistency. 

It will not melt, darken or} 
crack and is not affected by ex- 
pansion or contraction: in the 

This material can be applied| base materials, according to the 
on wallboard or roofing felt by | Swedish company.—Item No. 
impregnating with plastic and 977. 


A Swedish firm offers for sale 
manufacturing rights to a new 
building material which can be 
applied directly on roofs and 
walls, or on panels or rolls to 
provide a durable surface cover. 








ic | 9 re 
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a 


MANCHESTER RD., 


(eRe) 


Leaf Parasol 


A disc-type sun screefl, sup-| 


ported at its edge rather than at 
the centre, has been patented 
and marketed by an Italian firm. 


The connection between the 
circular frame of the disc, and 
the supporting pole is quite 
flexible, so that the screen can 


| be adjusted to any position, or 


taken apart for transport or 
storage. 


The Canadian manufacturing | 
rights are now being offered; | 


illustrated leaflets are avail- 
able.—Item No. 981. 


1-8525) CALGARY 


(CH 3-3477) 


EDMONTON (792071) 
LETHBRIDGE (FA 7-7100). 
VANCOUVER (HA 3192) 


ERIOR 


LIMITED 


CALGARY, ALTA. 


laborious turning all the way. 

The grip and load - carrying ~ 
The tooling and inventory of| capacity of these clamps has 
|parts for four different sizes of | been tested and demonstrated 
aluminum alloy “O” clamps, is| as exceeding U.S. military spe- 
available from the originator of | cifications. The tooling and parts 
this patented specialty. | available are for the sizes 3-in., 
| The unique feature of these | 4-in., 6-in. and 8-in. openings. 
clamps is the push-button re- The bench vise has a 4'2 in. 
| lease of the threads in the body | opening and weighs 10 Ib. The 
| which hold the serew. | originator is seeking a manufac- 

The patent also covers this} turer to produce and sell these 
quick adjustment feature for| items on a royalty basis. 
application on vises and simi-| The Canadian patent number 
lar clamps. is 519587. Enquiries should be 

By pressing the release but-|directed to William Gordon, 
|ton, the screw may be slid into| 646-38th Street, Union City, 
the working position without N.J.—Item No. 980. 


Quick Screw Clamps 





How Jane and George Evans turned the Convention into 
a 185-mile holiday for just °37.50"..with Hertz Rent A Car 


ARRIVED MONTREAL MONDAY 7.30 A.M. “Hertz had 
anew Chevrolet to meet George and me at the airport. It’s so con- 
venient to reserve ahead — simply a matter of phoning your 
local Hertz office. This way, your holiday starts as soon as you 


leave home.” 


SEAWAY 9.30 P.M. “Picked up George at 6.30. 
dinner. Then we went out to the St. Lawrence Seaway 


a glorious view! That’s something else I like about Hertz Rent 
A Car... you go where you want to, when you want to.” 


GET THE HERTZ IDEA? With Hertz Rent A 
Car at their service, more and more people are 
finding business can be a brand-new pleasure 
. .. are turning themselves into “two-car” 
families the low-cost Hertz way. Get The Hertz 
Idea! You drive it as your own — a Powerglide 
Chevrolet Bel Air or other fine new car — for 
business, pleasure or both. Reserved in advance 
and ready for' you on arrival . . . anytime, 
anywhere! ; 


GEORGE LEAVES 9.00 A.M. “Dropped George at the 
Convention. Rest of the day, and Montreal, all mine! Shopped. 
Lunched with Agnes —- haven’t seen her for years. We drove 
to St. Joseph’s Oratory — beautiful! Hertz Rent A Car is a 


must. for sight-seeing.” 


Superb 
— what 


CAREFREE TOUR, TUESDAY “Convention over at noon, 
so off we went through that Laurentian scenery! A perfect day. 
Turned in the Hertz Rent A Car, finally — after we'd enjoyed 
185 easy-going miles. In two’ days, what a holiday we had. So 
économical too!” 


* Montreal rate—rates vary locally. 


RESERVATIONS: To reserve a car in 
Canada or anywhere in the world call your 


travel agent... , 
under “Hertz” in your alphabetical 
hoo 


or local Hertz Office listed 


IN CANADA SINCE 1924... 


HERTZ 


ee ee 


phone 


HERTZ RENT A CAR OF CANADA, 25 Dundas St. W., Toronto, Ont, 





PROFESSIONAL DIRECTORY 


@ Chartered Accountants 


ROSS, TOUCHE & CO. 
Chartered Accountants 


SAINT JOHN, N.B. © MONTREAL © OTTAWA & TORONTO 
LONDON © WINNIPEG ® REGINA © SASKATOON @ CALGARY 
EDMONTON ® VANCOUVER @ VICTORIA 


Represented in the United States of America and Great Britain 


FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 
Licensed Trustees . Liquidators Receivers 
H. M. COOTES, C.A. W. R. KAY, C.A. 


Toronto, Sarnia, Guelph, $t. Thomas, Peterborough, Niagara Falls 


W. J. MeCoy & Co. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Qubee @ Montreal @ Ottawa @ Toronto @ Hamilton 
London @ Winnipeg @ Calgary @ Edmonton @ Vancouver 


Hilborn & Company 


Chartered Accountants 


69 YONGE STREET e« TORONTO ee EMpire 4-1359 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL . 


NASH & NASH 


Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Windsor 
Vancouver 


Chatham 
Prince George 


Montreal Toronto 


Calgary 


Winnipeg Regina 


Edmonton Quesnel 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 


CHARTERED ACCOUNTANTS 


Toronto Montreal 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
CALGARY 


TORONTO’ 
WINNIPEG 


KITCHENER 
VANCOUVER 


McDONALD, CURRIE & CO. 


Chartered Accountants 


COOPER BROTHERS & CO. 


Chartered Accountants 
Ottawa Torento 
Rimouski Sherbrooke 
Edmonton Calgary 
Assoctated International Firm 
COOPERS & LYBRAND 


Saint John 
Hamilton 
Vaneouver 


Quebee 
Halifax 


Montreal 
Charlottetown 
Kitehener Winnipeg 


PETTIT, HILL AND BERTRAM 


' Chartered Accountants 


HOLLAND PETTIT, Je. ®. DOUGLAS HILL =k. C. 
T. D. WARDLAW DONALD D. HILt 
181 BAY ST. 


EMpire 3-2381 


BERTRAM 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA @ MONTREAL ©@ BROCKVILLE @ TORONTO @ SUDBURY 
NORTH BAY @ SAULT STE. MARIE 


GUNN, ROBERTS anp Co. 


CHARTERED ACCOUNTANTS 
TORONTO “‘ CHATHAN 


‘ LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 


KENT BUILDING SHERBROOKE 


THREE RIVERS 


GEO. A. WELCH & COMPANY 


Chartered Accountants + 


OTTAWA 


BELLEVILLE CORNWALL 


+ 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 
Winnipeg @ Regine @ Colgory @ Edmonton @ Vancouver 


PRICE WATERHOUSE & CO. 
Chartered Accountants 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 


HAMILTON 
VANCOUVER 
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This hard-hitting report will be key document at 


The Battle for Air Routes 


} 

! 

By CLIVE BAXTER 

The future of civil aviation in 

| Canada will ‘be decided at a 
series of Air Transport Board 

| hearings beginning Oct. 6. 

They will last a month, will 
be held in main traffic points 
across the country ending in 
| Ottawa. 

Without doubt, one authority 
will be referred to over and 
over again: The Wheatcroft Re- 
port. 

This report — “A study of the 
| desirability and economic con- 
|sequences of competition in 
Canadian trans-continental air 
services” — was prepared at the 
request of Transport Minister 
| Hees by U.K. air transport con- 

sultant Stephen Wheatcroft, 


Both Trans-Canada Air Lines 
and Canadian Pacific Airlines 
}take exception to some things 
|in it, but the Wheatcroft study 
promises to become a vital 
|document in the weeks and 
months ahead. 

Pure competition — the com- 
pletely laissez-faire view — is 


i 





“The speed of the néw jet air- 
craft is such an important com- 
petitive factor that, if there is 
no difference in the fare levels, 
the airlines will increasingly be 
forced by competition into using 
these aircraft even on routes 
where other types of aircraft 
can provide lower-cost service.” 

If a competitor. introduced 
jets on a route where TCA used 
its lower-cost but slower Van- 
guard turbo props, then TCA 
would probably be forced to re- 
taliate with jets. 

The only solution, Wheatcroft 
says, may be to charge more 
for jet travel than turbo prop. 

“A policy decision of this 
nature,” he says, “extended also 


to the international field, might 


go 2 long way to overcome the 


crisis which the whole industry | 


may face in the next few years.” 
Will competition get more 
passengers into the air? 
The pro-competition forces 
say it will, loudly. 


Wheatcroft agrees that any : 


improved service resulting from 


competitive with other major 
airlines, the report finds. 

How about TCA costs and 
fares? 

Through-fares from certain 
Canadian cities to competitive 
points outside Canada are lower 
than the sum of sector fares, 
whereas ' to non-competitive 
points within Canada the fare 
construction has been a straight 
sum of sector fares. 

This is, however, quite normal 
airline — and railway — prac- 
tice. 

“A furthtr complaint is that 
trans-border fares from Mont- 
real and Toronto to New York 
are lower, as rates per mile, 
than non-competitive domestic 
fares. 

“On the other hand, there are 
no lower-rate tourist fares on 
these competitive services as 
there are on most of the trans- 
continental domestic services. 
There is not much case against 
TCA on these grounds.” 


But the report goes on to point 
out that TCA’s policy of charg- 
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ATB Hearings 


to a scheduled transportation 
industry. 

The general case for airline 
| competition, says Wheatcroft, 
| would be that it would provide: 


@ More adequate service. 
i? More efficient service. 
|@ More rapid 
| progress. 


|@ More rapid traffic develop- 
ment, 


|@ A yardstick of efficiency be- 
tween operators. 


technological 


@ The public satisfaction of 
|choice, ® 


How about adequacy of ser- 
vice? 
World experience indicates 


The Air Transport Board 
will hold regional hearings 
for applications by Cana- 
dian Pacific Airlines and 
Pacific Western Airlines to 
operate new _ scheduled 
commercial services. 

The board will also con- 
sider “the need for addi- 
tional transcontinental air 
services in Canada.” 

CPA seeks these routes: 

Vancouver ~ Edmonton « 

Montreal. 

Vancouver.Calgary-s-= 

Saskatoon - Ottawa < 
Montreal. 
Edmonton - Regina - To- 


TORONTO © 


that the desirable load factor 
|— the percentage of seats filled 
per flight — is 70%, rising to ot 
75% in some special cases. competition might have that 
Less than that and the airline| effect. But he adds: 
suffers. More load than that| “It is-too often assumed that 
and the traveling public loses.| there is some magic about com- 
In the U.S., where airline| petition which is enough, by 
competition is strong, the av-| itself, to induce more people to 
joa is 61.59% — too low for| travel on the routes concerned.” 
efficiency. This, he says, is almost cer- 
| TCA in the past has averag-| tainly fallacious, “In consider- 
|ed 759% — too high, says the|ing the claim that competition 
report, and CPA is now operat-/ will lead to a more rapid de- 
ing at around a satisfactory 68% | velopment of traffic, it is neces- 
| —okay for airline and public. | sary to be persuaded that speci- 
Frequency of service: fic improvements in: the quality 
If a route only warrants two of service will result before the 
flights a day — for instance — claim should be accepted. 


and most people prefer a mor-| As for competition as a yard. 
| ning flight, two competing car-| stick of service, Wheatcroft 
|Tiers will both fly in the) concedes it has some value. 
| Morning. 
The hapless afternoon pas-) creased costs it becomes a very 
Senger is left without any ser-| expensive test because other 
vice atall, _| means of gauging efficiency are 
So the desirable results of} available such as comparisons 
|competition in improving fre-| with U.S. and European car- 
quency and timing of flights| rjers. 
| does, therefore, depend to a 
| large extent upon the correct fa 
|judgment of the regulatory t 
| agency more than on free com- 
| petition. 


ronto. 


“The strongest argument in 
vor of airline competition is 
hat the traveling public un- 
questionably wants the right, 
whenever possible, to have the 
On quality of service, Wheat-| Satisfaction of choosing which 
"| croft says: carrier it will use,” he sayy 
“The effect of competition,| “This may be largely a psy- 
certainly on internatiorfal ser-| chological matter but it is, 
vices, has been to put pressure} nevertheless very important in 
on the carriers to make the|considering the desirability of 
| quality of service the main | airline competition in Canada.” 
competitive feature and, in con- Has TCA been giving the 


sequence, to provide a standard Canadian public good valie for 


| of service which is more expen- > ; ; 
sive than the fare level permits. cae Here is Wheatcroft's 


“In this way each airline| . f 
‘hopes to get more traffic than TCA has achieved very high 
| its competitor. : 

“In the sHort run this may be|@uency of flights, convenient 
a successful tactic for the first | Schedules, etc. 


But, he adds, if it leads to in-| 


| the report finds that TCA costs 
|for the whole system are 17% 


: oy 
standards in providing fre-| 


airline ‘which introduces the 
new feature of service. 


“Methods adopted in planning 
schedules appear to be at least 


Vancouver - Winnipeg = 
Toronto ~ Montreal. 
Montreal - Ottawa - Win- 

nipeg. 
PWA seeks: 
Vancouver - Edmonton - 
Regina - Winnipeg ~ To- 
ronto (to operate twice 
daily with Comet 4 jet 
aircraft). 
The hearings will be: 
held: 
Vancouver, Oct. 6. 
Edmonton, Oct. 8. 
Regina, Oct. 9. 
Winnipeg, Oct. 10. 
Moncton, Oct. 15. 
Ottawa, Oct. 20. 
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ing a by-the-mile rate ‘allan 
Canada has penalized the tra- 
veler on long-run _ trans-con- 
tinental routes, and favored 
those flying on shorter, less 
profitable services. 

But TCA does not come out 
so well when TCA costs are 
compared with U.S. and U.K. 
lines, Wheatcroft says. . 

TCA operating costs average 
some 40% higher than those of 
U.S. domestic carriers. 

But, Wheatcroft says, this 
difference is not out of line 
when variations in operating 
conditions ‘are considered. 

The major difference lies in| 
the intensity of operation, TCA 
having a relatively low average 
intensity compared with U.S.| 
carriers, 


Comparing TCA and CPA, 


lower than those of CPA, 

On the international services, 
the costs of the two lines are 
virtually identical. 

(The report does not discuss 
the differences between the do- 
mestic systems in the two lines, | 
in which: TCA serves in a popu- 
lated east-west direction, and 
CPA is largely concerned with 
north-south traffic to the oi] and | 
mining areas on the west coast 
and Alberta.) 

This comparison, says the re-| 
port, does not. give much ‘sup- 
port to the suggestion that air 
transport costs in Canada would | 
be very much lower in com-| 
petitive conditions. 








Wheatcroft is generally ‘satis- | 
fied with TCA’s operating effi- 
ciency but he finds that CPA 
has a staff productivity 55% | 
higher than TCA. 


ATB hearings across Canada to decide hot issue of 
civil aviation’s future . . . 


There are only three routes in| 
Canada at the present time | 
which have enough traffic to! 
sustain unrestricted competition 
without danger of an increase in 
costs. | 


These are: 
@ Toronto-Montreal. 
@® Vancouver-Victoria. 


i 
@ Toronto-Winnipeg. | 


The development of more 
room for competition will de- 
pend, the report says, upon the 
relation between the growth of| 
aircraft size and traffic, 


In the years to 1961 average 
aircraft size is likely to increase 
almost as rapidly as_ traffic 
growth. 

After 1961, however, the case 
for more competition does ap-| 
pear to improve since there is} 
likely to be some slowdown in| 
the raté of growth of aircraft’ 
size, . 

By 1966 he says that at least | 
11 of the trans-continental sec- 
tors will have a traffic volume 
adequate for competition. 

Summing up, Wheatcroft de-| 
clares that the prospects for| 
competition without danger of 
cost increases improve consider- | 
ably in the years between 1961) 
and 1966, 


If competition is allowed, | 
what effect will it have on TCA’s | 
financial position? 

The report notes that TCA’s 
routes can be divided four ways: | 


> Profitable routes. 


>» Potentially profitable reason- | 
ably soon. 


> Potentially profitable 
day. 


» “Social obligation” routes| 
with no real hope of ever mak-| 
ing money. 

For the near-term, he says, | 
that, unless competition was 
strictly limited, it would almost | 
certainly lead TCA to an over- 
all deficit. 

A competitive operation of 
five trans-continental services 
daily in 1959 would mean finan- 
cial difficuities likely for bot 
airlines. 


| 
j 
| 


some | 


} 
| 
| 
j 
| 


The maximum competitive 
capacity which could be per- 
mitted in 1959 without a TCA| 
deficit he estimates to be about | 
four daily trans-continental | 
services. 

This allows no room for any | 
increase in TCA capacity and it 
might, therefore, be reduced to 
two daily in order to ease TCA’s 
problems of disposing of aircraft | 
already ordered. 

If there is to be competition 
without major bad effects on 
TCA, Wheatcroft says, it is not 
possible to see in the initial 
years any alternative to a sys- 
tem of rationing frequencies to 
new carriers. 

Because of geography and 
previous policy on railways, | 
etc., Canadians almost more} 
than any other people consider 
transportation as an instrument 
of national economic policy, and | 
expect public carriers to give! 
service in areas where they 
can’t break even. 

The government expects 
TCA, and apparently will ex- 
pect new carriers, to shoulder 
the burden of flying the most | 
modern available equipment on | 
the “social routes” that, econ-| 
omically, may deserve ‘no air| 
transport. 

On this Wheatcroft says we! 
should think again. 

If some unprofitable routes | 
must be flown it might be bet-| 
ter to subsidize them direct out | 





}of the public treasury rather 
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“In the long run, however, it|as advanced as those used in 
inevitably has the effect of} other airlines and judgments are 
causing all carriers to operate} based on a systematic evalua- 
below costs unless fares are in-| tion of all the available data.” 
creased. For the traffic volume avail- 

“Quality competition of this| able TCA’s schedules are as 
sort is, therefore, no different| good as any other airline could| 
from ‘cut-throat’ price compe-| offer, he says. 
tition which the economic regu- 
| lation of the industry seeks to 
| avoid.” 

On more efficient service 
Wheatcroft says competition 
‘may put people on their toes, 
increasing efficiency, but it can 
also lead to higher costs, de- 
peer efficiency. 


The report raps TCA’s 
troducing low-cost tourist fares | 
in Canada. 

They came into operation in 
1954, five years after coach 
class were first introduced in 
the U.S, and two years after 
TCA introduced them on inter-| 
More rapid technological pro- | national routes. 
| gress? 4 For this TCA had its answer: 

Wheatcroft asks, is that al-| Principally, shortage of airplane 
| ways a good thing for airline} capacity. . 
| and public? He says: But Wheatcroft retorts: 

“It may well prove that the; “It seems an inescapable con- 
present rate of technological|/clusion that tourist service 
progress, which threatens ‘to| would have been introduced 
make obsolete nearly all exist-| earlier in Canada had there 
ing aircraft in the next three or| been competition over trans- 
four years, is more than the in- | continental routes.” 
dustry can afford. Despite its monopolistic set- 

“The industry faces a crisis as; up, TCA has constantly 
a result of the jet revolution. ‘provided a standard of service 
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knuckles for being tardy in in-| 


2 Pye lee 


This difference arises largely | than force the general passen- | 
from the much greater use of| 8€ to pay more than he should 
traffic-handling agents by CPA| ‘© provide the subsidy. 


than TCA. Wheatcroft brings up another | 

Reduction in the level of Possibility for competition. 
Canadian air transport costs| This is granting limited li- 
will, he says, come mainly from | C¢™Ses to small air carriers to) 
increased traffic density, rather) 4yY competitively on certain | 
than by competitive influences. | Utes only ‘during peak periods. 

In the early 1950s; TCA’s| This is economically impos-| 
equipment was not fully compe-| sible for a major line, which | 
titive. The North Star and 5x3 | cone on a route must ‘keep 
— which made up the fleet =| flying it regularly, But for | 
both were unable to compete) smaller carriers it is often prac-| 
with more modern equipment’ ticable. 
elsewhere. | The report points to similar | 

But during the past five years! licensing arrangements in the) 
the TCA fleet has beén made| United Kingdom-which; it says, | 
‘fully competitive with Super| have proved highly successful. | 
Constellations and Viscounts. Finally Wheatcroft points out 

For short and medium range} that non-scheduled operations 
operations, the report says, TCA! are-presently not allowed along 
has been a Jeader in technologi-| scheduled routes unless the) 
cal progress. | licensed carrier agrees or the 

It was the first airline in| Air Transport Board approves. 
North America to introduce| Wheatcroft says we should 
turbo prop aircraft and, with) consider whether this general 
the Viscount, it has set a stand-| prohibition should now be 
ard on domestic and trans-| withdrawn in order to allow 
border routes which has been! non-scheduled operators more 
some years ahead of the rest| scope for developing new traf- 
of the industry, fic, ‘ 
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@ Chartered Accountants 


CHRISTENSON, MORRISON &CO.. 
ye Chartered Accountants 


EDMONTON CALGARY 


Vv. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM. 2-2757 


MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 

Licensed Trustee 
Imperial Oil Building 


Seaway Buihling 
TORONTO 


KINGSTON 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton Calgary 


Dawson Creek 


Vancouver 
Fort St. John 


LEE & MARTIN 


Chartered Accountants 
Head Office — HALIFAX 


SAINT JOHN — MONCTON — SYDNEY — FREDERICTON — 8ST, JOHN’S 


© Certified Public Accountants 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM, 3-9238 


“ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 


e@ Designing Engineers 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY. 

Electrical * Mechanical « Structural * Hydraulic 
VANCOUVER + TORONTO «+ MONTREAL 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 
e Industrial Plants ¢ Petroleum and Process Industries 
@ Pipelines ¢ Reports, Design, Supervision 


VANCOUVER 
875 West Broadway, EXpress 4551 


REFINERY- DESIGN COMPANY: 


CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 
390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 


e Barristers and Solicitors 


Pithlado, Hoskin, Bennest, Drummond-Hay, 


Pitblado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


Isaac Pitbledo, @.C., LL.D. A. Erskine: Hoskin, O.C., B.C.L. 
H, R. Drummond-Hoy, Q.C.__E. B. Pitblado,.Q.C., B.A, (Oxon) 
O. S. Alsaker G. R. Hunter, Q.C. Alan Sweatmon 
J. A. Poulson D. Proctor W. Grimble 

V. Lb. Baird R. W. MeMurrey 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


F_H. Bennest, O.C. 
W. S. McEwen, Q.C. 


Johnson Sheard & Johnson 


BARRISTERS & SOLICITORS 
R. W. S$. Johnston, Q.C, Terence Sheard, Q.C, lan $. Johnston, Q.C. 
Strachan Heighington Ronald F. Bonar 


80 KING ST.. WEST TORONTO EMpire 8-2606 


FENNELL, McLEAN & SEED 


Barristers and Solicitors 
WILSON E. McLEAN, @.C. 220 Bay Street 
JACK A. SEED, Q.C. ‘ Toronto,’Canada 
W. G. NIELD Telephone 
EMpire 6-7821 
Cable Address 
“Thimsan” 


MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


J. A. F. MILLER, Q.C, J. H. THOMSON, @.C, 
R. M. SEDGEWICK 
J. WILFRED HEALY 
F. G. HAMILTON 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 


McCARTHY & McCARTHY 


Barristers, Solicitors, ete. 
CANADA LIFE BUILDING, 336 UNIVERSITY AVE., TORONTO, CANADA 
ON. SALTER A. HAYDEN, @.C. W. BR. WEST, @.C BEVERLEY MATTHEWS, @.C. 
‘. .ac JAMES W. WALKER, QC. J. W. BLA 
ETT.’ Qc. DOUGLAS G. MILNE 
JOHX W. BROOKE 


MARY A. HAPFA 
DOUGLAS K. LAIDLAW 
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@ Consulting Engineers 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 
Ottawa, Ont. 

46 Elgin St. 


Toronto, Ont. 
1662 Avenue Rd. 


Halifax, N.S. 
P.O. Box 93 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical —- Mining — Soils 
Engineering 


MONTREAL: HU. 9-4991 TORONTO: EM. 6-5641 


VANCOUVER: BA. 8221 


BEAUCHEMIN—BEATON—LAPOINTE | 


CONSULTING ENGINEERS 
(formerly J. A. Beauchemin & Associates) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 
6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 


DE LEUW, CATHER & CO. OF CANADA LTD. 
CONSULTING ENGINEERS 


Public Transportation 
Subways 

Expresswoys & Highways 
Bridges & Grade Separation 
Traffic & Parking 

Railroad Facilities 


52 St. Clair Avenue East, 
Toronto 7. WA. 4-9347 


Harbour Development 
Elevators & Materials Handling 
Industrial Development & Plants 
Urban Planning and Renewal 
Municipal Works 


393 Bell Street, 
Ottawa. CE. 3-9663 


The 
WARNOCK HERSEY 
Company Ltd., 


Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


HUMPHREYS & GLASGOW (CANADA) LIMITED 


Established (England) 1892 


Consultants e¢ Designers e¢ Engineers ¢ -Construction 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO Hi. 4-8471 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers- — Consultants — Contractors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, 
and Mining Industries 
900 YONGE ST. 


TORONTO, ONT. 


Pulp, Mill, 


600 S. VIDAL ST. 
SARNIA, ONT. 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 


ALLIED CONSULTANTS OF CANADA 


LIMITED 
CONSULTING ENGINEERS 
Reports, Design Supervision 


88-90 EGLINTON AVE. E. HU. 1-6887 TORONTO. 12 


PROFESSIONAL 


ENGINEERS 
CONSULTANTS 


CONSTRUCTORS 
SERVING THE 
PETROLEUM-CHEMICAL ano GAS INDUSTRIES 


» REPORTS —- ECONOMIC STUDIES — PROCESS DESIGN 
CONSTRUCTION: DESIGN — MANAGEMENT — SUPERVISION 
COMPLETE CONSTRUCTION 


196 PARKDALE N. SARNIA, BOX 205 
HAMILTON, ONT. WINNIPEG, BOX 156 


Ewbank & Partners 


(CANADA) LIMITED 
Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 





Selected Growth Stocks 


— Quarterly Report — 
By NESTOR 


ASBESTOS CORP. LTD. 
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Asbestos Corp. 


Asbestos Corp., trading at recent $2914, is 27% above UV 
level ($23), could rise 119% before reaching OV level ($64). 
Price is 10.1 times 1957 earnings of $2.90 per share. Yield 
is 5.98% at indicated annual dividend rate of $1.75 per share. 
Price in 1958 has reached a high of $39, a low of $27% 


In common with other Canadian asbestos producers, the 
company has felt the effects of recession and a falling demand 
for asbestos throughout North America. 


Canadian asbestos shipments in the first six months of 
the year at 394,932 tons were off 20.7% from 498,406 tons 
shipped in the corresponding period last year. 


It is understood that the. level of shipments improved 
slightly in July in comparison with July last year. Further 
improvements are expected in the second half. 

Most overseas markets are reported to be holding up 
fairly well. 

But in Europe, the volume of Russian asbestos coming 
onto the market has been increasing. In line with the trading 
policy adopted in the case of aluminum, shipments have been 
priced to undersell the West by a small margin. 


So far Russian asbestos shipments are not a major threat 
to Canadian producers. Russia is believed to be a major 
asbestos user. Industry officials here do not believe the coun- 
try will sacrifice internal requirements to engage in an 
asbestos price war, 

Net profit of Asbestos Corp. in 1957 was $5,223,191 or 
$2.90 per common share compared with $5,063,121 or $2.81 
in the previous year. 

While no estimates of full-year 1958 earnings are avail- 
able, it is believed they will be below those of last year. 

Company is now in the final phase of a $5.5 million ex- 
pansion and modernization program. 

The new King-Beaver Mill is in trial production. It is 
expected to go into full production in late September or 
early October. : 

The King mill will be operated for a few more weeks 
before being shut down. 

President A. L. Penhale comments that long term pros- 
pects for the industry can be confidently expected to include 
a rise in the demand for asbestos. 


Nestor’s Original Reasons for Choice 


ASBESTOS CORP.—Asbestos enjoys a broadening de- 
mand based on its use in various building materials, as a 
coating and abrasive in industrial applications, and for both 
temperature and electrical insulation. Ranking as the largest 
producer of asbestos fibres, and having large reserves, As- 


This is an exclusive FP series on Selected Growth Stocks chosen 
by one ef the continent’s most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will! be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 


BRITISH-AMERICAN OIL ae LTD. 
Dates p es 


oF 100 


} ee 


PRICE RANGE 





$ PER SHARE 
S$ PER SHARE 


1958 


British American Oil, at recent market price ‘of $411s, is 
52% ‘above UV level ($27), has room to rise 56% before 
reaching OV level ($64). Price is 23.6 times 1957 earnings 
of $1.74 per share. Yield is 2.43% at indicated annual divi- 
dend rate of $1 per share. Price this year has reached a high 
of $437%, a low of $3334. 

Consolidated net earnings for first half 1958 skidded 
51.5% to $6,142,000 (from $12,660,000 in the first six months 
of 1957). Among reasons stated by the company for the 
decline were lower selling prices for refined products, in- 
creased operating costs and a drop of about 18% in demand 
for Canadian crude. 


President E. D. Brockett comments that first half earnings 
“do not necessarily indicate those anticipated for the rest 
of the year, due to the seasonal nature of the business and 
the fact that earnings for the first six months do not include 
the income tax benefits transferred from Canadian Gulf.” 


Whilé profits are not expected to reach the 1957 record, 
second half earnings “should not show the same degree of 
decline from 1957 as has been experienced to date,” he says. 

Volume of company’s refined products sold in first half 
1958 increased more than 8%. Crude oil processed at the 
refineries was up 5% on first half 1957. The difference be- 
tween refinery runs and product sales is accounted for by 
withdrawals from inventory, further strengthening the oper- 
ational position for the second half,” the company states. 

Despite its greater sales volumes, B-A, like other Cana- 
dian oil companies, has suffered from a weaker price struc- 
ture throughout the industry. Substantial sums have been 
spent to meet competition in dealers’ price wars in gasoline. 

Company’s new plants at Pincher Creek, Alta., and Port 
Moody, B.C. are nearing completion. Opening is scheduled 
for mid-October. The Pincher Creek plant is expected to be 
processing 100 million cu. ft. of gas daily in 1959. Products 
of the Port Moody refinery are.to be marketed through new 
outlets in the Yukon. 

B-A’s $20 million 518% debenture issue has been taken 
, up almost entirely by holders of the 514% debentures which 
the new issue replaces.’ No plans have been announced yet 


for further refinancing. 


Nestor’s Original Reasons for Choice 


BRITISH AMERICAN OIL — With prospects of rapid 
growth in demand for petroleum products in Canada, coupled 
with an expansion and development program aimed at im- 
proving integration, British American Oil, second largest 
factor in the Canadian oil industry, should register better- 
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e Consulting Engineers 


SA\) Stadler Hurter 


Ub International Ltd. 


ENGINEERS ° DESIGNERS CONSULTANTS 
INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 


NEW YorK @ 1501 St. Catherine St. W., Montreal « mexico city 


C. G. RUSSELL ARMSTRONG 


Consulting Engineers 
Water Works @ Sewerage Works @ Drainage 
Municipal Engineering @ Docks @ Bridges 


Land Surveying. 
604-6 Bartlet Bidg. Windsor, Ontario 


CASSON & CRANE 
Consulting Engineers specialising in Chemical Process Industries 


Vincent Casson, P.Eng. 
751 Victoria Sq., Montreal 
Plateau 1438 


George J. Crane, P.Eng. 
42 Lambeth Rd., Toronto 
BElmont 3-4393 


SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 


Reports, Plans and Supervision 
1440 St. Catherine St. W., MONTREAL UN. 6-7721 


@ Management Consultants 


Glover Associates 
(Canada) 
LTD 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 


ORWICK, CURRIE 


LIMITET 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 , 
TORONTO 80 KING ST. W., EMPIRE 6-2193 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


Rooyvyvpon M. Barsour Lamrrep 


RESEARCH = s 
MERCHANDISING Marketing Services aetanons 


SALES PROMOTION © SALES AUDITS & CONTROLS ¢« SALES TRAINING 


46 Elgin Street 11 Yorkville Ave. 6315 Elisworth Ave. 
OTTAWA TORONTO DETROIT 


Distribution and Materials. 
Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y. 17, N.Y. 


DRAKE, 
STARTZMAN, 

SHEAHAN, 
and BARCLAY 





PAYNE- ROSS 


oi te 2 


management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenue 8-6193 
In addition affiliated with 


bestos Corp should share fully in this growth than-average growth Bruce Payne and Associates Inc., United States, South America and Europe 


Services for Industry 


200 BLOOR ST. E. Phone WA. 5-4521 TORONTO, ONT. 


J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 


Members of Association of Consulting Management Engineers, Inc. 
507 Place d'Armes 15 Wellington St. West 1030 West Georgia St. 
MONTREAL, QUE. TORONTO, ONT. VANCOUVER, B.C. 


- How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6°for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high, 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


by the narrow horizontal lines above 
and below the stock's price range 
indicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes. anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


investment quality will also enter into 
the comparison an investor will want 
to make. 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing: underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 

*Background and principles behind 
the selection by Nestor were discussed 
in a epecial article in FP, Jan. 10, 1953. 
A limited number of reprints are avail- 
able on request 


POWER (CORPORATION or CANADA [proren 
Without these UV pee wr ees 
current uotation of say, 59 or / 
nay ogee reeves would pi no significance regarding 
; long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
ated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 
given year. 


Economic Analyses 
Advisory Services 


STEVENSON & KELLOGG, LTD. 
355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 


Consulting Management Engineering 


Marketing & Economic Studies @ Organization Planning 
Standard Costs — Flexible Budgets @ Operations Research 

Wage & Salary Administration @ Personnel Approiscal 
Production Planning & Control @ Plant Location & Layout 
Work Measurement & Incentives @ Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave E. 4123 Sherbrooke $t.W. 810 Royol Bonk Bidg. 444 Dexter-Horton Bldg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 
. ~ 


McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 


World Atom Energy Talks 


They Will Represent Canada 


Five men will represent Can-, 
ada when 3,000 atom scientists | 
and engineers from 80 countries | 


O. A. MATTHEWS & ASSOCIATES 
Limited 
MANAGEMENT CONSULTANTS 


TORONTO, CANADA 
Imperial Oil Building Tel.: 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Causewoys, Dams 
207 West Hastings Street Vancouver, Canada 


National Research Council. 
Department of Agriculture. | proceedings. 
Department of Mines and In addition -to conference) 
Technical Surveys.- |sessions there will be exhibi-| 
Defence Research Board, tions of atomic energy work on| 
Department of Trade’ and/a big scale. Canada (FP, July| 
Commerce. |19) will have 2,900 sq. ft. of | 
Department of .External Af-| floor space. 
fairs. Canada’s exhibits will“include | 
Eldorado Mining and Refin-|15 models of atomic power re- | 
ing Ltd | actors, cancer treatment ma-| 
C. D. Howe Co. chines, a uranium mine mill and 
Orenda Engines Ltd. the research reactors at the 
Canadian General Electric Co.|Chalk River atomic research | 
International Nickel Co. establishment. 


British Columbia Electric Co. | i 

sity. of Toronto. | Canadian Westinghouse Co. sans ARISE apeoay. sac 
R. E. Barrett, director, ore Agency and permanent ees University of British Colum-| sold $38,000 414% 1959-68 and 
procurement division of Eldor-|sentative and ambassador of | pia. $82,000 5% 1969-78 serial deben- 
ado Mining and Refining Ltd.,| Canada at the U.N. in Geneva.) McGill University. ‘tures to Crédit Québee Ine. at| 
| the government-owned uranium! Backing up the official repre-| McMaster University. 90.50, indicating net cost of 
| agency. sentatives will be more than 60| University of Saskatchewan.. |6.013%! The 1978 maturity _in- 
Dr. H.°G. Thode, men.ber of | advisers. _ Ontario Cancer Foundation. |Cludes a balance of $18,000 to be 

| National Research Council of These-will be drawn from the; In addition to scientists and |‘newed for 10 years. Debentures 
Canada and vice-president of| following organizations and | engineers there will be 2,000 2%° callable Aug. 1, 1968. “Tl 


correspondents reported the 
Leonard Bertin, The 


Financial Post science edi- 
|meet in Geneva, Switzerland, | tor, will attend the Geneva 


next a fr a, ba aa a sessions on peaceful uses 
the peaceful use of a omic ener-|| o¢ atomic energy, bringing 
gy since the last conference FP readers the full story 


jwhich was held in 1955. } ip : 
: f th tant z, 
The five official delegates are: | at tg _ teas gn e 


SIR ALEXANDER GIBB & PARTNERS — || 2 Sve oval delegates are: 
cy Wee we enwens Vere peenl~ 1955 conference, attended 
CONSULTING ENGINEERS | oor Atomic Energy of Canada| the first U. K. nuclear tests 


Ltd, and» head , of research at the Christmas Islands, 

(leader of delegation). and is the author of the 
Dr. A. R. Gordon, member of | beck “Aéedn Harvest™ 

the board of AECL and dean of , f 

the graduate school of Univer- 


WA. 5-1723 


P. A. MANAGEMENT CONSULTANTS 
Limited 
WITH CO-ORDINATING AFFILIATIONS IN THE U. S$. A., 
@ 602 ROYAL BANK BLDG. 
TORONTO, 7, Ont. 


BRITISH ISLES AND AUSTRALIA 
© 460 ST. JOHN ST, 


Power @ Docks and Harbours MONTREAL 1, QUE. 


Roads and Bridges 
4 Wellington St. East, 
Toronto, Ontario 
EMpire 6-2633 


744 West Hastings St. 
Vancouver, B.C. 
MArine 6729 


—H-G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 
NIAGARA FALLS _ VANCOUVER 


——___— ‘ 


PAUL E. DUFRESNE 
L. G. DAIGNAULT 
T. RB McLAGAN 


DUFRESNE, McLAGAN, DAIGNAULT inc 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization— Management —Controis. 


DUFRESNE, McLAGAN & ASSOCIATES exo. 
Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL © WE, 7-4217 


McMaster University, Hamilton. | companies: | commercial and other represeri- pba se argh Bite _ 
M. H. Wershof, member of| The Atomic Energy Control tatives of various countries. 

the board of governors of the | Board of Canada. 

International Atomic Energy 


| sewers. At Dec. 31, 1957, parish’s 
At the 1955 conference more | net funded debt was 5 000 a oe 
Atomic Energy of Canada Ltd. | than 1,000 newspaper and eadio! population 3,149. 








‘© Patent Attorneys 


Fetherstonhaugh & Kent 


(Fred 8. Fetherstonhdugh, K.C., 1864-1945) Cecil C. Kent, FPTIC 


CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 
11 Adelaide W., TORONTO @ 358 Moin, WINNIPEG @ Cables: “Eureka’’ (City) 





e@ Consulting Management Engineers 








TORONTO: 20 SPADINA RD. 
WA, 4-338! 





@ Economic Consultants 


MARCEL BELANGER, M.A. (Economics) 


Economic Consultant 


Labor Relations — Economic Surveys 


QUEBEC CITY 


376 rue EST DU ROI 
Telephone: LA, 2-2709 





e@ Architects and Engineers 


GORDON S. ADAMSON & ASSOCIATES 


ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
WA, 4-7241, WA. 3-7990 


52 ST. CLAIR AVE. E. TORONTO 





KYLES & KYLES 
INDUSTRIAL 


INSTITUTIONAL ARCHITECTS 
247 JOHN ST. S., HAMILTON, ONT. 


WILLIAM BENNET 
M.R.A.LC.-P.Eng. 
Architect - Engineer 


1 DELISLE STREET 
TORONTO WA. 1-2649 


today. 
fn Canada: 
Elsewhere: 





Government Bonds 


Aug. 26, 1958. 
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KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 


FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING STAFF TRAINING 
MONTREAL: 640 CATHCART ST. 
UN, 6-2477 


COMMERCIAL 
SITE REPORTS 





Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 


$6 = year; 
$7 a year; 


(Supplied by Investment Dealers’ Assoc. of Canada) 


What stocks and 


Canadian issues at mid-week 
|showed more strength than pre- 
viously pace-setting Wall Street 
as indicators rose to new 1958 
highs. ‘ 

But there were increasing indi- 
cations that some investors were 
turning to shares in such finan- 
cial institutions as banks and in- 
surance companies which are 
sometimes considered to give 
more protection in a declining 
market. So far, the market has 
held its advance despite the bear- 
ish opinions published by many 
analysts. 

Mining and oil issues move in 
a generally narrow path with 
the market trying to assess the 
future of metals prices as the 
U.S. Congress throws out a sub- 
sidy program. A brief flurry of 
interest appears in golds as trad- 
ers start their annual guessing 
game about what might come out 
of the regular fall meeting of the 
International Monetary Fund on 
Oct. 6. 


* ” * 
R. A. DALY, Jr.; R. A. Daly & 

Co. (Toronto) 

Since last October stocks in 
general have been in an uptrend 
| which has surprised many market 
| analysts. 

The main reason for the cur- 
rent uptrend has been the feeling 
that the recession has hit bottom 
and that business will now im- 
prove. There is also a strong in- 
flationary psychology prevalent 
today. 


People have seen good com- 
mon stocks rise in value ovér the 
years and feel they represent a 
hedge against inflation not found 
in bonds and bank deposits. There 
is a feeling that inflation will 
continue due to the continuing 
rise in the cost of labor and due 
to the continuing rise in govern- 
ment expenditures. 

As a result of this public psy- 
chology, stocks have risen until 
the yields on many are very low 
and intérest rates on bonds have 
increased to the point where the 
Government of Canada has issued 


2 years $11 
2 years $13 


% Due Bid Asked) % Due Bid Asked % Due Bid Askeé/, 25-year Conversion bond with 
Govt. of Can. Bonds: Int. Bank = ee sae Brunswick: a 4%% coupon — the highest 
3 Jan, 1986/50. 1012 1023] ® Developmen | 44 Oct. 1968/71. 96 981 | coupon rate in 25 years on Gov- 
2 June 1007/20. 101 ie Si hes ee. |  Jernment of Canada bonds. 
3 Oct. 1959/63. 1004 1014) | i ln Ontarie: An upward movement in the 
3 Sept. 1961/66. 992 101 |C’wea o ustralia: . 
3 Perpetual ... 79) 802] 4 nov y970 acl 44 Dec, 1962/63. 100 1013 | Stock market and a downward 
23 June 1967/68. 924 93%| sical «Jan. teee/es. $0) 88h movement in the bond market 
3 Jan era/te, ook set Prov. Govt. Bonds ee Oo will not continue indefinitely and 
32 Mar. 1996/98. 90  914| Atberta Tel. Gta, | Ost. Myares bis eds |it is quite possible that the bond 
3, Ot 1888 «== tOo4 joon| 44 July 1976/78. 921 944! 4 Apr. 1966/68. 96 97) | Market is close to the bottom here 
3 Oct. 1959... 1004 1008] p.ic5 Columbia: 3 Nov. 1967/69. 88 90 |and that the stock market will 
: ) 
See ieet 7. 100, 1004] 3 June 1964... 91 93 | <x Aug. 1972/15. 90a 1004 | LeVel Off or, more probably, react 
3i May 1970... 942 96 |p. ce past Riy. Gta 5 Apr. 1974/77. 100 102 | downward in the near future. 
. aM . z - j 

31 Oct. 1979... 88 —891/"4r "Dec. 1987 .... 95 | 97 | 3H Oct. 1074/79. 864 881) Phe following are some of the 

Sina, Meares Quebec: ronmene Woe & sentions nee is 
Can. Nat, Railways: 5 July 1975/77. 98 101] 42 Jan. 1974/77. 99 101 |JUStIMed Lor the time being as 
or 1958/59. 100 1003 ; far as the stock market is con- 
3 wan 1961/66. 94 951 | Manitoba: Quebec Hydro Commission: | warned: 
23 Sept, 1964/69. 90  91j| 3 Oct. 1965... 90) 924) 5 Nov. 1980/82. 100 102 Stocks are not cheap historical- 
2? Feb, 1861/63. 9512 97 Saskatchewan: j ° ° 
22 Jan. 1964/67. 92) 94 | Nova Scotia: , |ly, having regard to earnings and 
33 Feb. 1972/74. 93 943] 42 Dec. 1975/77. 97 99 | 4) Nov. 1974/76. 953 971 |; : 
4 Feb. 1981... 92) 94/5 June 1975/77. 99: 101 | 3% Oct. 1962/65. 95; 97) | NCOMe return. In fact, they ap 





}pear to be discontinuing a con- 






























Lemieux and Mercier—Consulting Engineer: 












i temperature conditions are 
essential for the well being of hospital 
patients and staff. To maintain this steady 





heat supply in ‘the new Notre-Dame 





hospital extension a Dunham-Bush 
DIFFERENTIAL system was chosen. 
DIFFERENTIAL supplies perfectly 
- balanced heat—in spite of outside tem- 
perature variations—throughout the 
















whole system. 
Check the following outstanding features 
of a DIFFERENTIAL system. ; 


COMFORT —No need to worry 
about comfort in any season with 
DIFFERENTIAL heating. It delivers just 
the necessary heat continuously, without 
over or under heating, creating an easy 


living atmosphere. 










PRODUCTS AND ACCESSORIES 


Notre-Dame Hospital, Montreal—Architects: Grevier, 


Paul 
De Guise—Heating Contractor: Gérard Maclean Ltd. 


DUNHAM.-BUSH (0) LTD. 


140 WENDELL AVE, TORONTO 15, ONTARIO 
AIR CONDITIONING, REFRIGERATION, HEATING 






New Notre-Dame 


extension features 


DUNHAM-BUSH 
DIFFERENTIAL 
heating 


OPERATION —Filexible, fine control, 
manual or automatic, is obtained in a 
Dunham-Bush DIFFERENTIAL system 
by governing both the temperature and 
the quantity of steam supplied to the 
radiation. Where size and complexity of 
the building indicates, modern electronic 
control equipment is employed. 


ECONOMY —The cost of owning and 
operating a DIFFERENTIAL system is in 
most cases much lower than that of 
either hot water or ordinary steam sys- 
tems. Using the principle of “cool steam” 
with no over-running of temperatures, 
reduced fuel bills are assured. 


For additional information write for our. 


bere 


and what prominent observers say 











bonds are doing 


than bonds but the reverse is now | 
the case. Historically this has al- 
ways been a danger signal that) 
stock prices were too high. 

Also many companies are find- 
ing that, while business has bot- 
tomed out, it is not improving! 
much.. While there is much talk} 
of inflation, nevertheless profit) 


margins are decreasing due to) detail: 


higher costs and the competitive | 
state of business which makes it| 
difficult for selling prices to be 
raised. 


It should be remembered too! 
that the Bank of Canada does not 
look with favor on the prospect | 
of continuing inflation and will do} 
what it can to check it. A drop in 
the stock market would do more 
than anything to help check this 
inflation psychology so prevalent 
today. 





'THADEUS SOLOWIJ; L. G. 

Beaubien Co, (Montreal) 

A new advance of the stock 
prices would only be justified by 
the intervention of one or more 
of the following factors: | 


1—A general improvement of | 
corporate earnings. In spite of the 
fact that the economic situation 
improved in the last few months, 
it is rather improbable that we 
will witness in the near future an 
expansion of earnings of the nu- 
merous industries where there is 
a big over-capacity of production. 


2—A serious danger of inflation. 
As long as there is an under-em- 
ployment of labor force and in- 
dustrial plant, the deficit financ- 
ing does not represent a threat to 


the purchasing power of the dol- 
lar. 


* 





It is however necessary for the 
future soundness of the currency 
that the deficit be funded, e.g. 
converted into long-term debt out 
of genuine savings. 


3—International complications 
of a magnitude sufficient to create 
a shortage of goods. 


As long as the export prices of 
the main commodities do not 
show any. improvement, we do 
not see much chance of an im- 
provement of earnings or signs of 
inflation and feel that the stock 
market remains vulnefable. 


In such circumstances, we be- 
lieve that the most prudent in- 
vestment is in medium-term 
bonds. 


f 





stitial cea itt anil 
Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
Corporation and Securities. 


DOMINION 
Gevernment of Canada Treasury Bills— 
Due Nov. 14, 1958, $115,000,000. Issued 
Aug. 14, 1958. Sold at $99.712 to yield 
1.16%. 


PROVINCIAL 

Quebec Hydro - Electric Commission 
(Guar. by Prov. of Quebec)—2% deben- 
tures, to mature Mar. 4, 1959-60 and Sept. 
4, 1960, $30,000,000. Dated Sept. 4, 1958. 
Offered at $99.80 to yield 2.40%, $99.27 to 
yield 2.75%, $98.54 to yield 3.00% and 
$97.79 to yield 3.15% by A. E. Ames & Co, 
Limited, L. G. Beaubien & Co. Limited, 
Credit Interprovincial Limitée, Dominion 
Securities Corpn, Limited, Royal Securi- 
ties Corpn. Limited, Anderson & Company 
Limited, Wood, Gundy & Company Limi- 
ted, Mills, Spence & Co. Limited, Burns 
Bros. & Denton Limited, W. C. Pitfield 
& Company Limited, McLeod, Young, 
Weir & Company Limited, R. A. Daly & 
Company Limited, Greenshields & Co, 
Inc., Bell, Gouinlock & Company Limited, 
Equitable Securities Canada Limited, 
Gairdner, Son & Company Limited, Daw- 
son, Hannaford Limited, J, L. Graham & 
Co. Limited, J, C. Boulet, Limitée, Nes- 
bitt, Thomson and Company, Limited, 
Harris: & Partners Limited, Clement, Gui- 
mont Inc., Collier, Norris & Quinlan Limi- 
ted, Bankers Bond Corpn. Limited, La 
Corporation de Prets de Quebec, Rene-T. 
Leclerc, Inc., Compagnie de Valeurs en 
Placement Ltée, J. E. Laflamme Ltée, 
Savard & Hart Inc., Fairclough Co. Lim- 
ited, Lagueux & DesRochers Ltée, Mead & 
Co. Limited, Forget & Forget Limited, 
Casgrain & Company Limited, Midland 
Securities Corpn. Limited, Morgan, Osti- 
guy & Hudon Limited, Desjardins, Cou- 
ture Inc., Cochran, Murray & Co. Lim- 
ited, MacTier & Co. Limited and Bartlett, 
Cayley & Co. Limited, Geoffrion, Robert 
& Gelinas Inc., Grant Johnston & Co. 
Limited, Matthews & Co. Limited, Fry & 
Co, Limited, Lajoie, Robitaille & Cie Ltée, 
Brawley Cathers & Company, Oscar Dube 
& Cie Limitée, James Richardson & Sons, 
H. C. Flood & Co. Limited, Walwyn, Stod- 
gell & Co, Limited, Ramsay Securities Co. 
Limited, Garneau, Boulanger Limitée, 
Gaston Laurent Inc., Hamel, Fugere & 
Cie Limitée, John Graham & Company 
Limited, Societe de Placements, Inc., 
Belanger Inc., J. T. Gendron Inc., Credit- 
Quebec Inc., Grenier, Ruel & Cie., Inc. 
and La Maison Bienvenu Limitée. 


MUNICIPAL 

Village of Thurso, P.Q.—4'2% and 5% 
debentures, due July 1, 1959-68-78, $62,500. 
Issued Aug. 6, 1958. Sold at $96.06 to 
Rene-T. Leclerc,. Inc. 

School Commission for Mun. of Later- 
riere, P,Q.—4'2% and 5% debentures, due 
June 1, 1959-63-78, $125,000. Issued Aug. 
11, 1958, Sold at $96.77 to Credit Quebec, 


Inc. 

Parish of St. Jerusalem D’Argenteuil, 
P.Q.—442% and 5% debentures, due Aug. 
1, 1959-68-78, $48,500. Issued Aug. 11, 1958. 
Sold at $95.11 to Credit Quebec, Inc. 

School Commission for Mun. of Ste.- 
Marie-de-Quyon, P.Q. — 4% debentures, 
due Sept. 1, 1959-68, $65,000. Issued Aug. 
11, 1958, Sold at $97.76 to J. F. Simard & 
Ci 


e. 

Village of Howick, P.Q.—444% and 5% 
debentures, due July 1, 1959-68-78, $25,000. 
Issued Aug. 14, 1958. Sold at $97.76 to 
Rene-T. Leclerc, Inc. 

Town of Waterlos, P.Q.—4% and 4'2% 
debentures, due July 1, 1959-78 $300,000. 
Issued June 26, 1958. Sold at $95.768 to 
Nesbitt, Thomson 4 Co. Ltd. and Creigh- 
ton, Mackenzie & Co. Ltd. 

City of New Westminster, B.C. — 5% 
debentures, due July 30, 1959-69, $165,000. 
Issued July 30, 1958. Sold at $100.538 to 
Pemberton Securities Lid. and Odlum 
Brown Investments Ltd. 

COMMON 

Bluewater Ojl & Gas Limited—1,000,000 
shares (without par value). Offered at 80c 
per W. C. Pitfield & Company 
Limited, Midland Securities Corpn. Limi- 
ted, Ross, Knowles & Co. Limited, L. G. 
Beaubien & Co. Limited, Graham & Co. 
F. Francis & Company Limited. 





Municipal Bonds 


Aug. 26, 1968. 
Calgary .... 3% "68 5.05 
Edmon' » 3% "69 84% 86% 5.05 
Halifax...... 3% 6 8 $1 4.90 
Hamilton 3 ‘67 85 87 4.280 
Metro Tor. 5 ‘77 98% 101 4:90 
Metro. Tor.. 4% ‘78 96% 96% 4.85 
Montreal ... 5% ‘78 98 100 5.25 
60 95 96% 5.15 
"68 #87 89% 4.60 
"64 «87% 88%. 5.05 
"65 90 91% 4.90 
"68 85% 87% 4.60 
"69 87% 89% 5.00 
"63 88% 90 5.00 
7S 78 81 5.15 
"68 82% 84 4.85 











| Stock Exchange rose to 1,445,979 | 
siderable increase in corporate | shares of 261 issues on Aug. 15, 
earnings. Also it has been the/| compared with 1,413,833 shares of | 
custom for stocks to yield more/| 249 issues on July 31. 





‘Short Position 
Rises on TSE .......... 


Short position on the Toronto | 


Among the changes were: 


Issue Shares Issue Shares 

Abitibi —950 N. Mylam. +17,225 

Aluminium -—785 N. Rankin +31,000 

Barnat +73,000 Northspan —6,700 

Can-Met —5,050 Salada —640 

Cop Rand —6,400 Steep Rock —2,025 

Elder —3,500 Un. Oils + $70 

Irish Cop 6,900 Willroy +5,000 

Maralgo —14,100 Wpg. & Cen, —700 | 
Mt. Wright —11,100 Zenmac —4,500 | 
N. Hosco —22,800 


Here are the short positions in 











Issue Shares Issue Shares 
Abitibi 950 Jonsmith 1,000 
Advocate 1,000 Joliet Que. 3,000 | 
Agnico 2,000 Jowsey 1,500 
Ajax 1,000 Jupiter 100 
Algom Ur. 5,670 Jumping P. 500 
Do. wts 2,180 Kerr-Addison 100 
Do. v.t. wts. 1,000 Kelley Doug. | 
Algoma Steel 550 wts 200 | 
All. Roxana 500 Kilembe Cop. 2,000 | 
Aluminium 1,940 Kirkl'nd Min. 2,000 | 
Am. R. Earth 10,000 Labrador - 600 
Anacon 6,000 Lake Cinch 500 
Anchor 500 Lk. Dufault 5,400 
Arcadia 3.800 Lk. Shore 1,000 
Area 2,800 Leitch 1,000 
Asbestos 400 Lorado wts, 1,550 
Atlas Steel 400 Loblaw A 100 
Barnat 140,700 Lyndhurst 2,000 
Barvue 1590 Macassa 100 
Baska 6,000 McMillan B 650 
Beaucage 1,000 Madsen 1,300 
Belcher 21,800 Magnet Con. 5,000 
Bell Phone 125 Maralgo 40,500 
Bethlehem 500 Maritimes 9,000 
Bicroft 1,000 Martin Mc. 2,000 
Do. wts. 7,800 Massey-Ferg. 700 
Black Bay 500 McKenzie RL 1,000 
Bralorne 200 McMarmac 1,000 
B.A. Oil 900 Meta 1,000 
Brunswick 5,100 Midcon 1,500 
Brazilian 100 Mng. Corp. 200 
B. C. Forest 2,100 Milliken 15,500 
Bulolo 500 Molybdenum 400 
Calalta 1,000 Min-Ore 3,500 
Cal. & Ed 100 Moore Corp, 125 
Camp. Chib. 33,850 McIntyre 100 
Can.Cement 200 Mt. Wright 1,300 
Can. Iron 25 New Athona 1,500 
Can, Oil Lnds. 400 N. Calumet 500 
Cdn. Brew. 25 N. Continent 1,000 
C. Chieftain 2,700 N. Dickenson 100 
C. Devonian 1,000 N. Hosco 135,000 
Cdn. Dyno 13,500 N. Myla’que 33,725 
C. Exp. Gas 900 N. Jason ,000 
Cdn. Husky 100 N. Senator 500 
Do, wts. 700 N. Superior 4,000 
C. Hydrocar. 200 Nickel Rim 8,800 
C. N’west 2,000 Nipissing 900 
Cdn, Oil 300 Noranda 1,700 
Do. 53 wts. 250 Norlartic 2,500 
Do. 55 wts. 3,400 Normetal 1,300 
C. Petrof. pr. 530 North Can. O. 1,400 
C. West Oil 2,500 N. Goldcrest 500 
Can-Met 12,450 N. Rankin 66,800 
Cariboo 500 N. Star 56 w. 1,200 
Cassiar 1,800 Northcal 500 
C. Del Rio 17,200 N. Star -53 wts. 100 
C. Porcupine 1,500 Do. 57 wts. 200 
Chib. K’rand 8,500 Northspan 54,100 
Cochenour 6,000 Do. w. 1,000 
Cockshutt 900 Norvalie 2,000 
Cody-Reco 1,000 O’Brien 3,500 
Coldstream 9,700 Ont. Jockey 500 
Cc. Callinan 7,000 Do. wts. 500 
C. Denison 10,850 Opemiska 22,880° 
Do. wts. 39,950 Osisko 500 
C. Halliwell 5,000 Orrsby 500 
C. Marcus 500 Pacific Pete 2,050 
Con. M. & S. 1,800 Page-Hersey 100 
C. Mogul 2,400 Pardee 500 
Cc, Mosher 1,000 Pembina P. 100 
C. Paper 100 Permo Gas.’Pr. 600 
C. Regcourt 500 Petrol Oil 2,000 
C. Sud’ry B 56,700 Phillips Oil 500 
C. West Pete 2,000 Powell River 425 
Copper Rand 53,800 Price Bros. 25 
Coulee Lead 2,000 Provo Gas 3,800 
Cree wts. 200 Que. Copper 6,000 
Cusco 13,500 Que, Lithium 200 
Daering 500 Que. Nat. G, 100 
D’ Aragon 1,500 Quemont 1,600 
Devon Palm. 4,700. Quonto 500 
Dom. Fdries. 650 Rexspar 6,500 
Dom. Stores 175 Rayrock 500 
Dupont 200 Richwell 1,800 
Duvan 3,000 Roche 2,000 
E. Malartic 600 Rockwin 3,000 
E. Sullivan 2,000 A. V. Roe 1,100 
E. Amphi 2,000 Royalite 1,100 
Eastern M&S 5,000 St.Lawrence 700 
Elder 9,500 Salada 2,154 
Falconbridge 600 Sapphire 1,500 
Faraday 1,200 Sec. Freehold 100 
Fargo 3,100 Scurry Rain. 1,000 
Ford of Can. 100 Sherritt G. 700 
Gaspe Copper 400 Silver-Miller 10,500 
Geco 400 Stand. Pay. 125 
Gen, Develop. 7,000 Stanleigh 25,100 
Gen. Motors 200 Stanrock 4,700 
Giant Yk. 600 Stanwell 1,000 
Goldfields 3,000 Starratt 1,000 
Granduc 1,300 SteelofCan. 350 
Gt. Lakes 575 Steep Rock 20,475 
Greyhawk 9,000 Sup. Pro. wts. 300 
Gunnar 4,700 Sylvanite 300 
Do. wts. 2,560 Taurcanis 1,500 
Gypsum, Lime 100 Temagami 6,500 
Halnor 500 Thompson L, 3,000 
Halmon 1,000 Traders Fin, 575 


Hd. of Lakes 4,000 


Trans Can. P. 875 
H’dway R.L, 41,500 


Trans Mount. 1,900 





Hollinger 500 Triad 200 
Home Oil A 1,025 Trans Prairie 100 
Do. B 200 Union Gas 125 | 


Hud. Bay M. 1,425 


Hudson O & G 500 Un. Asbestos 45,100 


Humber 200 United Oil 15,300 
Imp. Oil 1,400 U. Keno Hills 100 
Indian Lake 3,000 Ventures 700 
Ind. Accept. 800 Gooderham 900 
Inland Nat. 300 Waite Amulet 200 
Int. Nickel 9,515 W. Can. O. rts 5,600 
Int. Ranwick 14,500 W. Decalta 100 
Int. Paper 100 Do. wts. 3,500 
Int. Pipe 250 Geo. Weston A 200 
Int. Pete. 50 Do .wts. 300 
Irish Copper 17,000 Willroy 11,000 
Iron Bay 2,000 Wiltsey'C. 12,000 
Jacobus 23,700 Wpg. & Cen. 13,400 
Jaye 7,500. Yk, Bear 1,000 
Jellicoe 1,000 1,500 


Zenmac 


Short Position 
Down at Mtl. 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
Exchange Aug. 15, 1958, was 20,- 
030 shares in 33 issues, up 451 
shares but down four issues from 
the position July 31. 

Among significant changes: 


Abitibi +200 Imp, Oil —142 
Aluminium —764 Int. Nickel +185 
Cdn. Oil Cos. +200 Molson’s A +375 
Con. M.&S. +150 Noranda +335 
Donohue Bro, +100 Que. Nat. G. +100 
Fam, Play. —200 Trans-C. Pipe +225 


Short position on the Canadian 
Stock Exchange Aug. 15, 1958, 
was 85,035 shares in 38 issues, 
down 14,525 shares and four is- 
sues from the position July 31. 

Among significant changes: 


Barnat +10,400 Gen. Develpt. —100 
Bateman +1,000 N. Hosco +875 
Camp. Ch. —1,300 Opemiska —300 
Cen. D. Rio —3,700 Paudash —2,500 
Cop.-Rand ~—3,500 Provo Gas —6e0 
Dolsan —17,000 Un. Oils —5,500 


Here is the actual short position 
on the Montreal Stock Exchange 


Aug. 15: 
Issue Shares Issue Shares 
Abitibi 1,030 Int. Nickel 2,035 
Algoma 125 Int. Utilities 100 
Aluminium 4,653 Interprov. Pipe 150 
B. C. Forest 200 Massey-Ferg. 100 
Brown 450 McColl-Front, 200 
Can, Cement 505 Molson’s A 317 
Cdn. Oil Cos. 400 Mtl. Loco. 100 
C.P.R. 150 Noranda 500 
C.Mng.&S. 780 Que. Nat. Gas 940 
Dist. Seagrams 105 St. Law. Corp, 700 
Dom. Bridge 100 Shawinigan 200 
Dom. Stores 250 Steel Co. 520 
Donohue Bros. 100 Tr.-Can. Pipe 2,570 
Fraser 100 Webb & Knapp 500 
Gt. Lakes Pap, 975 Weston, Geo. A 150 
Home A 200 Whpg. & Cen. G. 300 


Hud, B. Mng. 525 


Here is the actual short posi- 


tion on the Canadian Stock Ex- 
change Aug. 15: 


Issue Shares Issue Shares 
Barnat 10,900 M. & Ont. Pap. 200 
1 Montgary 2,000 
Camp. Chib, 11,100 N. Hosco 1,875 
Cdn. N’w. M. 1,000 N. Pacific Coal 500 
Cen. Del Rio 11,100 Nickel Rim 1,400 
Chib. Jaculet 1,000 Northspan 3,100 
Con. Denison 900 Opemiska C. 3,200 
C. Halliwell 500 =Paudash 1,000 
C. Paper 2.275 Provo Gas 500 
C. Sudbury 4,500 Purdex 6,000 
— Mng. Ae oe — 
pper | 
isan 1,500 Storp Mock 975 
E. Sullivan 500 Tache 2,000 
en 250 Un. Asbestos 100 
Kerr-. 100 «Un. Oils 7,600 
Little L. Lac 200 Ventures 200 


U. N. Fortune 500 | 
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Corporation Bonds 


(Supplied by —— 


Association of 


and tobacco. 


Aug. 25, 1958. 
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High quality at low cost 


Qualified engineering and research 


Modern plant facilities 
Skilled, experienced craftsmen 


High productive capacity and prompt 


August 30, 1958 
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Manitoba to Study Powers 
And Work of Utility Board 


In comment on the utility 
board, it said, “The utility 
board did not establish a rate 
base, that is, the value of the 
investment of Winnipeg and 
Central-Gas Co., which is to be 
accepted in determining a fair 
rate of earnings. Since no sig- 
nificant earnings were in im- 
mediate prospect, this matter 
was left to the future. Having 
taken the company’s financial 
position as a fact without fur- 
ther qualification, the board's 
scope for fixing a reasonable and 
desirable level of rates was in- 
deed limited.” 


At another point, commenting 


| that the function of a public 


service commission was in gen- 
eral consumer protection, the 
report said, “It appears that 
upon study the Manitoba Muni- 
cipal and Public Utility Board 
in its operation with respect to 
utilities, tends to take up more 
of the position of a referee in 
matters of dispute between 
public utilities and the public 
which they serve; that is to say, 
it tends to take on aspects of 
a quasi-court in such matters.” 
Similar criticism had come 
from the former Conservative 
opposition in the Legislature 
when two years ago the gov- 
ernment gave the board respone 
sibility for fixing beer prices. 
To a degree responsibility of 
the board for fixing utility rates 
has been eased by public 
ownership of power and transit, 
but it still is the rate-making 
authority for electricity, transit, 
gas and wholesale prices of beer, 
It has to supervise finances of 


| all the municipalities, approve 


debenture or other borrowings 
of municipalities and school 
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districts, passes on zoning regu- 
lations, municipal speed limits, 
registration of brokers and 
security salesmen, investigation 
of stock promotions, and regis- 
tration of- real. estate agents, 
and registration of pub- 
lic service vehicles. With these 
responsibilities and some others 
it has more work than it can do, 
NEW PILOT BOAT 
Special Correspondence 
SAINT JOHN —A new Saint 
John pilot boat costing $160,000 
| has been built. It replaces a boat 
lost Jan. 14, 1957, drowning four 
harbor pilots and a crew of three. 
The boat was built by the Lunen- 
burg Foundry & Engineering Co, 
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DIVIDEND NOTICES 


BANQUE CANADIENNE NATIONALE 
QUARTERLY DIVIDEND 


Notice is hereby given that a divi- 
dend of three and a half per cent 
(3%%%) has been declared by the 
Directors of Banque Canadienne 
Nationale on the paid-up capital 
stock of the Bank for’ the quarter 
end. on the 3lst day of August 
1958. This dividend, bearing number 
270, will be payable at the Main 
Office or at the branches of the 
Bank, on or after the 2nd day of 
September 1958, to shareholders of 
record on August 15, at the close 
of business. 


By order of the Board. 
ULRIC ROBERGE, 





General Manager. | 
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159th DIVIDEND 
A quarterly dividend of 35¢ per share 
has jared 


been ie on the Ist 
day of yg 1958, te shareholders 


the 15th day of September, 1958. 
TORONTO 4 
June 18th, 1958. * 
4. @. Soward, F.C.1.8. 
Secretary 


hus, 


| fol ie 
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CANADA PERMANENT 
MORTGAGE CORPORATION 


. 
Notice is hereby given that a 


dividend of Ninety Cents: per | 


share on the paid-up Capital 
Stock of the Corporation for the 
current quarter and an extra 
dividend of Ten Cents per share 
have been declared and that both 
dividends will be payable Wed- 
nesday, the First day of October 
next, to Shareholders of record at 
the close of business on the 
Fifteenth day of September, 1958. 


By Order of the Board. 


GEO, D. LAVEROCK, 
Secretary. 


Toronto. August 13th, 1958. 
ee 


THE CALGARY & 
EDMONTON 
CORPORATION LIMITED 


Notice is hereby given that a 
dividend of five cents per share 
was declared on the 20th day of 
August, 1958, payable on the 15th 


day of October, 1958, to share- 
holders of record at the close of 
business on the 12th day of Sep- 
tember, 1958. 
By Order of the Board. 
R. G. RENNIE, 
Secretary. 
Dated at Calgary, Alberta this 
20th day of August, 1958. 





‘CROWN ZELLERBACH 


CANADA LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that Crown 
Zellerbach Canada Limited has de- 
clared a dividend of twenty-five 
cents per share, payable October 
1, 1958 to Class “A” shareholders 


Company, 
September 


DIVIDEND NOTICES 


DIVIDEND NOTICE 


Notice is a given that 
dividends, in the 


respective 


amounts per share set out be- 
low, have been declared pay- 


able, October 1, 1958, to share- 
holders- of record at the close 
of business September 2, 1958, 
on the following outstanding 
shares of ABITIBI POWER & 
PAPER COMPANY LIMITED: 


Preferred: -28'/gc per share 
Common: 42'4c per share 
By Order of the Board, 
L. B. POPHAM, Secretary, 


Toronto, August 14, 1958. 





CANADIAN WALLPAPER 
‘ MANUFACTURERS LIMITED 


DIVIDEND NOTICE 


| NOTICE is hereby given that a 
dividend of Forty Cents (40c) per | 
share has been declared on the 
Class A and Class B Shares of the | 
ayable on and after) 
5, 1958 to shareholders 
of record at the close of business 
on September 2nd, 1958. 


By Order of the Board. 


R. E. MAYO, 


Secretary-Treasurer. 


New Toronto, Ontario, 
August 21, 1958. 





MERSEY PAPER 
COMPANY LIMITED 


: 


PREFERRED SHARES 


NOTICE IS HEREBY GIVEN THAT 
@ quorterly dividend of sixty- 
eight and three quarters cents 
(68%4c) per share has been de- 
clared on the outstanding 512% 
Cumulative Redeemable Preferred 
stock of the Company payable on 
the Ist day of October 1958 to 
holders of record of the said 
shores as at the close of business 
on the 29th day of August 1958. 


By Order of the Board, 
J. A. PARKER, Secretory. 


Liverpool, Nova Scotia, 
August 15th, 1958. 





INDUSTRIAL ACCEPTANCE 
CORPORATION LIMITED 


DIVIDEND NOTICE 





Notice is hereby given that the follow- 


of record at the close of business ing dividends have been declared for the 


September 10, 1958. 


T. A. A. FRASER, 


Secretary. 
Vancouver, B.C., 


August’ 20, 1958. 


~~ - 











United Steel Corporation 
LIMITED 


49th DIVIDEND 


Notice is hereby given that a quarterly 


(25) cents per share has been declared, 
yable September 30, 1958, to share- 
olders of record September 9, 1958. 
By Order of the Board, 
SALTER A. HAYDEN 
August 22, 1958 Secretary 


UNITED STEEL 


CORPORATION LIMITED 























GATINEAU POWER 
COMPANY 


DIVIDEND NOTICE 


Notice is hereby given that 
the Board of Directors has 
declar@ti regular quarterly 
dividends of $1.25 and $1.37 a 
share on the 5% and 5%% 
Cumulative Preferred Shares, 
a regular quarterly dividend 
of 35¢ a share on the Common 
See in each case payable 
October 1, 1958 to holders of 
record at the close of business 
September 1, 1958. Cheques 
in ment will be mailed. 
Ss Transfer Books will not 
be closed. 


A. E. GADBOIS, 
Secretary. 


Hull, P.Q., 
Au 20, 1958. 
; 






BRITISH COLUMBIA 
ELECTRIC COMPANY 
LIMITED 


NOTICE is hereby given that 
the Board of Directors has 
declared the dividends listed 
below on the Company’s CUMU- 
LATIVE REDEEMABLE ?RE- 
FERRED SHARES for the cuar- 


Dividend 
Coupon per 
No. Share 
46 $1.00 
— % 3 90.53 
i 16 $0.56 . 
— % 40 $1.19 
8% 24 $0.62 
$2 4 $0 69 


quarter ending September 30th, 
payable September 30th, 1958, to share- 
holders of record September 4th, 1958. 


$ 56% 


$1.12% 


Common. Stock dividend of twenty-five 
| 
| 


$ .68%4 per share on $50 — 512% 
Cumulative Redeemable Prefer- 
red Stock. 
per share on $50 — 41%2% 


Cumulative Redeemable Prefer- 


red Stock. 


red Stock. 


40 per share regular quarterly 
dividend on no par value Com- 


mon Stock. 


By order of the Board. 


- K. J. DOIG, F.C..S. 
Secretary-Treasurer 


MONTREAL, QUEBEC 
August 22, 1958. 





CANADIAN CELANESE LIMITED 


MONTREAL, QUE. 


The Board of Directors has this day 
taken the following action with 
respect to Dividends: 


Preferred Shares, $1.75 Series 


Forty-three and three-quarter cents 
(43%¢) per share, which shall be 
deemed to be for the three months 
riod from July 1, 1958 to Septem- 
r 30, 
payable September 30, 
the holders of record at the close of 
business on August 29, 1958. 


1958, has, been declared 


Preferred Shares, $1.00 Series 


Twenty-five cents (25¢) per share, 
which shall be deemed to be for 
the three months period from July 1, 
1958 to Septémber 30, 1958, has 
been declared - rable September 
30, 1958 to the 

the close of business on August 
29, 1958. 


ers of record at 


Common Stock 


Twenty cents (20¢) per share, in 
respect of the third quarter of 1958, 
has been declared 
ber 30, 1958 to the holders of record 
at the close of business on August 
29, 1958. 


yable Septem- 


A. G. ALLAN, 
Secretary. 


August 20, 1958. 








ATLANTIC WHOLESALERS, 


LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the 
half-year] 
to 55¢ per share has been 
Races ie Doomevber 450 

ny ya mber 

958 to She 


y dividend of 2%% equal 
declared 


reholders of recor 


1 
November 15th, 1958. 
By order of the’ Board. 


R. G. SHARPE, 


Secretary. 













ATLANTIC WHOLESALERS, 


LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of 25c¢ per been 


August 30, 1968 THE FINANCIAL PUust 


Prices 
Chicago Futures. 


Week te Aug. 25, 1958 
Crop year from gb Lo 
Aug, 1, 1958 
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Week to Aug. 25, 1958 
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Market Bid and Ask Quotations 
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Dup Fr A 7? 


BBS &BeR 
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July ..+. 1.25 
Oats— 


xBeavy L 23 
xAP Con 35 


S222 
£2528 


Winnipeg Cash 


to 


_ 


xC Mare 270 27 


mee ee 
eee 


p rr 24 
xC O Ld 235 ee 








bono 83 89 89 
BHze8 Bb 


x—Quoted in cents. 


| Canadian Stock Exchange 


Bellechase 33 35 
Belle-Chib 7) 


Burnt Hill 11 
Calumet Ur 44 
Cdn Lithm 13 


C Saf 4p 94) 
xCSO w 170 
xCS Pet 340 


xAnalog 270 MacM A 32 


INDUSTRIAL 
AbitcaL 40 


C Wre B 14) 


50 | Canadian xRichwll 137 





xC Atl O 620 De > = 
Do 54%p 47) ‘ : 
. C Bnk C 49} Bfly Hose 100 


C Floor A 15 Canorama 30 





pong ge Significant Investors’ Index Numbers 


Textiles Food 


Mach. Pulp 

Bever- Bidg trac- 
mater. tion Banks 

xC Chief 182 C Que Yk 6) i. : - 


*1935 to date: 





C Con B.400 425 Rolland P 21 


Fab Metals 9 
xC Curtis 145 i 


Crain, RL 30) 


y 5 
BCE 4%p 781 Dav& FA4 


2 
a 


E Koot p 102) 
Feralco I 135 
For Pr S 385 
Freiman c 123 


—— 


Fundy Bay 7 
Gold Age 34 
Gui-Por Ur 7 
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ee 


Do 5i%ep 51) 


220d 
oFfweeu 


H’crest C '210 
Int Cermic 21 


Kontiki Ld 6 
Lingside C 5) 


= 


H $1 120 
xC E Gas 245 tl La SI 12 





Weekly Figures: 
3... 571.9 


7 
ane 


worn 
+wobeoe 


BC Phone 41) I Paints A 10 


Bg 


p , 
xFr PE p 825 845 Inv Found 41 


Be 
om 


Lambert A 9 


N 
3 
~ 


xC High 33 


xC Home 185 Latonia In 18) 


Lochab O 150 
Lond Can 7 
Melch Dis 8 


‘and low for year from 1935 to d. 
used by the Dominion Bureau of Statistics. 


TORONTO STOCK EXCHANG 
‘0 1 


1 
N Jack Lk 7 late inclusive are based on weekly figures 


eo 1 
Do 5%p 102} oe N Pacific 107 


E INDEX ; MONTREAL STOCK EXCHAN 
Mtl Refrig 39) c ' . = = 


Mt R Rice 15 


N W Amult 9} Util. Indust. Com 


N Am Asb 7 


DIVIDEND .NOTICES 
ROBINSON, LITTLE & COMPANY, 








xGen P “365 375 Nfld L&P 44} 


Orchan Ur 24 





1958 High 146.8 
Prem, Stl 350 1958 Low 130.2 
R&M Bear 15 
Reitman’s 16} 
Renold Ch 151 


Por Prime 13 


Que Cob 158 
Que Smelt 19 


Mitch Ro 6i Sher-Wms 42 


DOW-JONES CLOSING STOCK 
DIVIDEND ON COMMON = 

NOTICE IS HEREBY GIVEN that} 
a dividend of Twenty (20) cents a 
share has been declared on the 
Common Stock of the Company 
the 30th September, | 
1958 to shareholders of record at the 
close of business on the 15th day 
of September, 1958. 


By Order of the Board. 
JACK L. MacDONALD 


Winnipeg, Manitoba, 
August 11th, 1958. 


So Dufault 5 Indust. Rails 


So Can p 123 
Tooke Bro 35 


payable on Tache Lk 22 


78.12 172.77 | 





Tr Can Cp 14 





Tib Explor 13 
5 


Watermn 475 
Wilson, JC 7 
Windsr Ht 23, 
Wood Mfg 39! 
Wdford A 50 


G Mac A 6) 
B 
Goulds Pu 154 


Valor Lith 6) 


Volume of Stock Sales 


Do A 1168 1220 
Morg & C 214 213 


xCdn WO 260 


MINES—Cents OILS—Cents 








Empire Oil 10 


THE ONTARIO LOAN AND 


DEBENTURE COMPANY 
285th DIVIDEND 


is hereby given that a 
Quarterly Dividend of 25c per share 
r paid-up Capital 
Stock of this Company for the three 
months ending 30th September 1958 
has been declared and the same will 
be paid on or after Ist October 1958 
to Shareholders of record at the 
close of business on the 15th Sep- | 
itember 1958. 


By Order of the Board. 
F. E. A. McKELLAR, 


Anthonian 51 








Advances and Declines 
ey 


p rae Con a 
‘i r Coul 
Do 280p 41} ait 
Do Bw 305 325 
GW CA 5i 








MONTREAL———— 
1958, xStdcona” 154 " 


Calgary Oils 
Quoted in cents 


Leduc Cal 10 
Ldmster;D 20 





xStnrek 215 


Anaconda 170 
Mill Creek 23 
Bashaw L 8 
per share on $100 — 442% 


Cdn F't 5 
Cumulative Redeemable Prefer- n une 5 


N Richfield 34 
North Cont 1 


| N. M. PATERSON & SONS LIMITED 


FORT WILLIAM 


| London, Ontario, 
August 19th, 1958. 


Claybar Ur 9} 
Command 50 
Com Min 42 
Dom Minls 2} 


Nu-Realty 35 


xCoch W 28: Renfrew P 23 
Cc 


i Ridgway P 2 
E Can Gas 5 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 


Cogh CL 14i 





STERLING TRUSTS 


Gold Spike 33 Sturgeon P 7 


Transfld P 2) 
Turnr Val 27 


Henderson 6) 
DIVIDEND NOTICE ee 
is hereby given that a 
dividend of forty cents 
2% for the current quarter ending 
September 30, 1958, has been de- 
the paid-up capital 
stock of the Corporation, and will 
be payable on October 1, 1958, to 
shareholders of record at the close 
of business on September 18, 1953. 


By Order of the Board, 
N. F. PETERSEN, 


Leamac Pet 6 








Do Off 160) xHigh-B 13] 


Investment Trusts 
xN Min S 95 f 


| Consolidated xHold A 250 


xThom P 300 | All-Can,. Com. Fd. 13.95/25.74) 
| All-Can. Div. Fd. 
American Growth 
Assoc. Investors 


Can. Invest. Fund 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES , 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Win nipeg, Man, 
Affiliated Co 


Do Istp 92) 








Champion Mut. Fund 
C'wealth Inter. 
Corporate Inv 
Diversified Inc. Shs. 11.6(12.2) 
Dom, Equity I. 20+-12(36+12) 
Grouped Inc. (n.) 
Growth Mines 
Growth Oil & Gas 
Investor’s Mut. 
Invest. Gréwth 
Leverage Fund 
Mut. Acc. F. 
Mutual Income 
Regent Fund Ltd. 
Sav. & Inv. Mutual 
Sup’vised Amer. 
Sup’vised Executive (1955) 
Sup’vised Executive (1956) 
Sup'vised Executive (1957) 
Sup’vised Executive (1958) 
Sup’vised Gr’th Fund 
Sup’vised Inc. Fund 


xC Disc 350 


1958 to. xC E Cr 3 


i 


. ARMIN OH wh WOINAG> 


xN Gidcr 66 


~ 


mpanies—Fort William, Ont., Montreal 
Que., Vancouver, B.C. 





BRITISH COLUMBIA 
PACKERS LIMITED 


IS HEREBY GIVEN 
that the Directors of British Colum- 
bia Packers Limited have declared 
the following dividends: 

CLASS “A” SHARES 

A semi-annual dividend of 37'4c 
per share on its Convertible Non- 
redeemable Class “A” Shares. 

CLASS “B” SHARES 

A dividend of 50c per share on its 
Class “B” Shares. 

The foregoing dividends are pay- 
able on September 15, 1958, to share- 
holders of record at the close of 
business on September 2, 1958. 

. DATED at Vancouver, B.C., this 
20th day of August, 1958. 


By Order of the Board. 
D. A. BAXTER, 
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xC Mogul 160 
Cc 
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FEDERAL GRAIN LIMITED 
C GRAIN CO. (1943) LTD. 


CALGARY 


is © 
Sa36: 


xNor Ph 315 


+ 


ee 
. PRarw, 


Timed Invest. 


Do 
a8 Sa) Trans-Can. A 


Do wts 13) 


RSSSSAISSESSES 
‘= 


THE ALBERTA PACIFI 


WINNIPEG 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


aoa 
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United Accum. Fund 
tLess (*) or plus stock exchange com- 





C Textile 210 450 
CWP 





xU Ash 630 635 
are 200 210 





«Paid or payable in 1958, total paid in’ 
1957 in parenthesis. 

Of which 10 pd. in form of tax-free | 
stk. divd, redeemed for cash immediately 

eOf which 55.1 cap. gains dist. 





















xU Keno 400 410 
Un F 36 











Unlisted Mines & Oils 


(Compiled from quotations by G. E. Leslie 
& Co., Montreal) 
Aug. 25, 1958. 
Martin Bird 6 
Bid Offer Murray Mg 21 
Miller Cop 8 























Viau Ltd ~) 


Aconic vtec 40 


DIVIDEND NOTICE Am Chib 30 


NOTICE IS HEREBY_GIVEN ibat « 
stock dividend ¢ 952.0% fully paid and 


aoukSS 


LULL SIZ 


ye yi lath 
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xWebb K 325 330 
xWeedon 20; 25 


W Mas p 300 
95 


ig Ne! 5 

Cent Mg 1.75 2. 

Dadson 10 

Elwd Mng .. 
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ficates witli be issu- 






xW Cog 165 
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THE WEEK’S QUOTATIONS Xe i toreme e ve ane 


> .* 
Winnipeg, Calgary and “Date 
Quotations here fisted are the official, exchange prices for listed stocks including curb market 


pay- Date of 
quotations. For unlisted stocks, quotations by unlisted dealers are given. The Fi jal Post anco 
cannot accept any responsibility for these quotations. sean = Vv aren. os er 


Abittbi Pwr. & P 42) Oct..1 Se 
Range [Div. Y"ld| Last Weekend. Close Range Div. Y'ld) Last Week end. Do : , > 
Bid and Ask quotes of Toronto and | “Tess |R'teAug22| 3 Aug. Aug. 22 or 1958 R'teAug22| s Aug. Aug. 22 or Acme At Sua.” ; 
Montreal exchanges up to press time High Low | $ %e| Company Sales 15 High Low Latest | High Low | $ %| Company Sales 15 High Low Latest Do A 
are published on page 23 + [100  38/Cent. Can. Invest. nil .. B32 .. 30%| 4.25 3.75.24 6.0\Interior Brew, B nil .. B4.10 A415 4.00 
a0 iivipsaimal és és oe oa _ vast. nil oe — oe 19842 10% > wa oe Bronze ... 15 412% 12% 112% 
I 5)Chart. Trust .... 1 * Y, 1. 5 lo © seseee t ¢ 
Industrial Stocks 1444/1.00 5.5\Chateau-Gai .... iis 118% ai8% 118% . \a4.00 lint. Sl. pret, ee nit we B70 Ais 
§ 43'2|*01.25+31.00\Chrysler Corp. .. nil ‘a , es 51% : 69%6/2.60+21.15|Inter. Nickel .., 17197 80%, 80% 78% 
WEEK ENDING AUGUST 22, 1958 1.00\*1s —,.|Cinzano A nil <o ee 8%)... ..|lsiter. Paints A... nil .. B& Al0 
aduniieutemacinienmnininimteniont ee «92% « Do. 542% pref.. nil ae - 20 j1.20 5.7; Do. pref. ...... nil .. B2l A223 
«-|Cie. Fin. De Suez nil <a a 844%4\43.00+ te [Int. Papere ...... 506 102% 102% 101 
e- —_ Bar Knit... nil . ‘ 2.00 ie tie I; os BOSE, scccte nil >} ‘a es 
oof io. A nil =e 3.75 A395 400 | if al. - dInt. Pete. .... 212 52 53 50% 
S - ees nil . Bll Als 18% ate Int. Utile .... 4217 26% 26% 26 
i < 6| Do. A,.. {pe nil ee Bl4% Al6% 114% | 934).70 6.5 Interp. Bid. Cr. , 113 10% 10% 10° 
Mize sala OPT: Tees Ste SS 32 ‘ Ya}... ..|Cockshutt Farm.. 7858 13% 12% 12%) - 46 |. ..| Do. B wart... nil .. B69 A.75 
25% 23 "hh 12% 46| Do 4%% pref.. 24%, 24% 24% : 6.9.B. J. Coghlin ... 1805 144% M4 14% 36%4/ 1.40 2.7\Interp. Pipe .... 6742 50% 47% 
10% 8% 50 5.4\Acadia Atlan e 9% 9 9% 5 |.75+°.25 |Coll, Terminal .. nil ‘ Bi3 Ais 415% 2 40 (2.40+4°.15 |Invest. Foundat'n nil - Bl As 
100 * 92 15.00 53 =e B95 A98 9 (| : -75+°.25 | Do. pref. nil oa Bl2% .. 12 i ~ 5.9, Do. pref. i B51 ASS 
21% 19 {120 6.0| Do. (A) , 44 20% 20% 19% 20 60 44Comb, Enter: .... 320 4 M%'l MM% 12, |*.50+t@ |Invest. Synd.e .. 17% 17% 17% 
? "Admiral Bo% AS%™ .. ‘| , 1*.50 -.(Conduits Nat. ... nil B9 <A9% 9 9%6\°.50+te | Do. A 16% 16% 
3% 47A Ss 13 321 12% 2.00 1.2\Conf. Life a4ae 110 16242 162 16244 | 
* ” eden a ‘ y |.50 6.2 Cons. Bakeries 35 i 8 8's B's | 
10 : 6.1, Dog pref. . an eho nt Wie Mae A eee ona ae | 
1.99 . ..|Albs. Dist. . ; 165 1.70 | 1300 «6 9il Do. pret. a aes ae 23 |*1.16% ..JJam. Pub. Ser... 1170 
1.65 .-| Do. V.T. 50 145 150 | ut Lkeee Geeks i is 101 |7.00 6.9) Do .pref. nil 
18.50 - «+|Albt. Gas Tr. . 18.50 17,8742 18.12% ; - -|Cons. st aut * 7 | 7 S ..(Jefferson Lake .. 4375 


M > 193 193 19% . 6.1Cons, Food . wn Se 

STW ng lpieom, Capt gga TB I S| ig alas te Bi ai vs | sony ip HSM gaommeiin cen a 

31% j\*s.57% ..|\Aluminium ..... 2 28% 27% 28 +*.40 |\Cons. Paper ..... 10103 ; 37% 14%1804-*.20 a pom a pf. po 

23%, ~ 43 Alum of Cam 1 p 2 2 23 - 23 -.(Cons, Textiles .. 200 | 4 io'ss “ ; site - . :* Hix enue 
49%4 : 48) Do, 2nd pref.. 655 3 46° 45 46'2 1.00 6.7| Do. pref. nil we | I = ae, “ 

3.25 --lAnalogue 2.70 2.70 70 2.6\Consumers Gas . 4036 - ‘ Pr eomes 


1.00)... 
7 ; ; 7% 
6 --|Andian Nat : 5 5% SM BM 5.2) Do. A pid. ....  : ee eee man’s ety ttt tl 
21% f lAngl Can. Oils Bi8%-A2l 4.8. Consumers Glass. : q : ait «Jee COMP. FOR. oo : vee 
Y oe Se os 3 ittent. Ca. ......: 7 - i 1854|1.20 4.8)Labatt, John .... ssi 
32 : Aang. Cdn. Pulp ays 3 : \Copp Clark .:.... S ‘ 123/700 SiC of Woods’ pid : ; 
53% 5.5} Do Es Selena’ 51% 51 : i Corbys Vot. ..... 8 7 3.701. i> = moe é ; : 123 | a 
2. oe Ang. Can Tel. p ~ “ 43 ‘ ; 7 : Leonie o_o e . ‘ , I 80 a | Do. 62 debs. .. 1 280 
= : take ced 3. 3 7 3 . é jC s le cece « 1 i 
‘Jangi-eand. “lav. “fan 50). 7\Craig Bit .... : ‘unm we Se 2% : 170 
+-Anthes Imp. .. 313 . wiTy os . + we eS ne sar snes . 
.-|Arcan Corp. ... 54 35 is 5 ; ..|\Credit Accept. ... . ee |*3.70 * “Heaven CYS PIG. o00 260 
4 25% . 1.25). . .{Crestbrook Tim.. ‘ s . ie 19° 470 | .-/Uatonia . 
54 55 06% Do. pret. z Pe ae ‘ 3M 11.00 + *.25 |Laura Secord .... 3 4 3 250 
46 46 5 - 60 }.. Do. warr 3 ; : | 1044|.50+.10 |Laur. Accept. A , | 
"s . z BHI 118 {100 S56jLawson & J.-A, 4 +3 | 240 : : Sep 
2} Do. B . ° | | Bridge & ‘30 Sep. 
i\Lewis Bros. ... oe ad EOI os tnonasvas Sep. 
Loblaw Groc. ,. 3 : 20 | Br. Am. Bk. Nte.. . Sep. 
Do, A Ist pf. . | Br. Am. Oil ...... .25 Oct. 
Do. 2nd pf . i Oct. 
Loblaw Comp. A Oct. 
B 


. . Do. | - 
+-|Assoc. Artists ... 10% 10% 9% 1.8\Dalex Co. pfd. ., B90 =A91 41% |2.40 Do. oret. : a cnet a) aseene Ce. 


e+} Do, Warr. .... 6.00 6.10 6.00 : 6.3\David & Fre. A . .. B4& A48% ms : P , 
. | Do. Deb 110% 11b 110% 2 d es ..|Davis Leather A. 11 11% 11 1a ae baleen” me “4 ; xs ‘ Oct, 
104.004 %242.00/Assoc. T&TA pf. °* . v* 50)... +-| Do. pasancede B2.50 A5.00 116 |4.00+21.00)Loew'’s Theatres. , 7 38 Cd ees ‘ he > 
> 2 .-|Atlan. Accept. .. 6 5% os ..195.00 ..j/De Havilland A , , . A250 544|§.30 ‘ion. Cae taenes.. ° D a © Pp. 
15 |1.10 17.6] Do, , i 2 : ’ 25 %|1.20+ ¢.50 |Distill.-Seagram , 29% 30% 29% 1.00;°.85 eo ‘ . a — 
35 é Do. Ss. ° 35 58 . . | ° «-/*10.00+6.00/Dom. Ang, Inv. , .. Bé4lo = 5 5 |.80 661 De A ; : i a 
155%/1.00+-%.25 ||Atlas Steels .... 21% 4 ee «- [5.00 5.7| Do. pref ; B93 , 2: 16 |*50 ! 

13%2|.80+%.20 |Auto Electric .. 16% 5 20% -80+°*.20 |Dom. Bridge .... 22% 22% 7s 2 q 2114 '1.00 

7¥%|. 
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Range (Div. Yd} Last Weekend. Close | 
1958 IR’teAug22) & § 86 Aug. Aug. 22 or | 
High Low | $ %, Company Sales 15 High Low Latest 
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Atlantic Acc. C. p 55 

Aunor G.M. ....... 04 

Auto Elec, Serv. 
De 


2.8 


| 


Bailey Selb. O 5%p 
Do 53% pf ...... 
Bk. of Montreal .. 
Banque Cdn. Nat.. 
Bang D’Economie 
Barber Ellis 
Bathurst P&P A . 
Beaubran Corp. 
Beaver Lbr. 
ON Os idetucadese 
BOR sisncsetcen 
Biltmore Hats 
Do A 


t 


l 


Bird Construc. 
Do 


5 | 


Blais Tel. . : 
wat. Corp. 5%p . Oct. 
ane Ae i itesne . J Oct. 
rantford Cord. A .25 Sep. 
late Equi | 4 i\crown Cork \... 3 2 oe 
‘W5\Asbestos .... « 30 30 ‘ 1 Bt 3.4\Crown Trust .... .. B23% A23% 2312 | aie 
..|Ash~ Temple .. B3.25 A395 3.3: 5 : vee, See Sos Oe " — a a 81 (2.06 
66) Do. (A) .. es Pete »/C Zell. seam) : i 25 + a 
‘ | Do. (B) " Ba% 3.1\Crow's N. Coal .. -» Bl9% A25 a2 
6 


= me 


} ‘ . ; 4744) 2.06 

| 10 12 9 

Ashdown Hd, A. ca . x eS n. 2244|.40 
at « « 22 40 


BNYVUUBFAUGEHRHVUUVEeVEr 


Gee wurH Oe 
tote & 


f ig 
| Brookfield Dair. p. Oct. 1 unstated 


..L. St. Law. Pwr. 2 B-.| Burlington Steel .. .15 Oct. 1 Sep. 12 

D {Dom. Coal pref 4 9% 9 ‘ : S.6i\Lowneys .....006 5 4 | Burns & Co. ..... .15 Oct. 29 Oct. 9 

10%! 50 =. a soeeeee ass . ; ° ia. oa : , 18 16 4.15/°24+%.03 |Lucky Lager .... : i Burrard D.D. A . .12 Sep. 15 Aug. 22 

° ° . . ‘ . . s eee | a 

— oa I 1.55 4 ‘ ‘ . Dairies ... o> Ue ae M Calg. & Ed. Corp. .05 Oct. 15 Sep. 12 

er ; ee , : -- .. Big A2%6 Calg. Power 50 Oct. 15 Sep. 15 

50 4.0,Dom. ; ’ 12% 11% 10 |§.90 ..|Mackin Steel ..., Ga o% pt .. S Oct. 1 Sep. § 

' t.30 |Bk. Can. Nat 47 51 5Y, 1744|1.00 +$.20 |Dom. Engineer -. B84 Ald%s oe -. (5.00 5.2) Do. pref. B96 ne i: | on. Cement ...., 25 Aug. 29. Jul. 31 

37 Scan Bk. Montreal 41Ve 47% 10 = |.60 6.0|\Dom, Fabrics .. . Blo Al3 : 61 |2.00+°.75 |Maclaren Pr. .... .. B73% Aso ; | le ME Seewendade: ‘ut Sep. 19 Aug. 20 

see ete lek. NN. Scotia 5914 60% . ..|150 6.5] Do. 2nd pref. B19, a 20%). ..|MacLeod’s A pf 122 «21% Can. & Dom. Sugar .30 Sep. 2 Aug. 9 

$1 13204 *1.30|Barber-Ell 3: 00  29!Dom. Fdry. ..... 34% 33% 32 |.50 _ 1.6|MacMil. & Blo, A oa. 32% | Can. Flooring A. .25 Aug. 30 Aug. 15 

++ {3.20+4-°1.30) ie weet 2 taeey Se | ee 4.4) Do. 412% pf. 100% 101% 101% 35 23%4|.80+°.20 | Do. B. 3% 35% 33% : & vas, & Forg. A 371 Sep. 15 Aug. 30 

330° Jearcelona +. B3.50 A4.50 , $0 lDom. Glass ... 8 Sale - nae Sp. Gds. .. +. BI ASO Can. baiting’ 177 12d Oct 1 Sep. 18 
2% "sla r ’ 3 . | io, pref. 5 ‘ 5%]... ..|Magnum Fund ., ‘ 2 ‘ ’ wren od Sep. ug. 

33% 12.00 +¢ Solathurst A. 41 “a “0 | + +18. 4.1|\Dom. Insur. .. B166 . 3 17%)1.20  6.3)Maher Shoes ..., 119% 19 Pg re *htge.’ 291 Sep. 15 Aug. 15 

vay oon ate G re. 49 9 993 9° \8 - Dom. Magnes. ... ss 91 912 9'2 “4! +. 18.60 .-|Mailman Corp. .. A B20 : . "oe 

a. ja in 4m tt 29 2. |Dom. Oilcloth 37. 37% 87 85 85 |5.00 5.4) Do. pref.......  : #92 492 | cxiin:’ Gates ee om ae 

aoe 504-56 Beaver cae <a SF |} 2 22 |*.40+3.20 Dom. Scot. Inv. 25 A26 5 2 24%)1.00 3.8, Do. C.C. pref. . -- B24% A26 Can. ‘Steamship : — a - Sep. 3 
2 ~<a f ee 18 1 | 7} 3 5 > My AS ; ) 5.7) Mi < Sask. 5 } can. S s -- ct. 15 Sep. 
1634'1.00 5.5; Do, (A) 18 18% 18% pi ae ae 5.5; Do. pref. ...... .. Bai A52 : 4 6.7|Man, & Sask. A. . B5 ‘ | Can. Vinegars --. i — 

5 

5 


7 ‘ . St. & C, 2: 21% 21% 7 (8.20 --| Do B - B6 ‘ er : 
25 |i. 5.0} Do. pref. ...0.6 -» B2i'a : 5 25 ad -_ 9 : ; IM: Rented sae C. Wre. & Cable A 1.00 Sep. 15 Aug 
(Belding ae 5 B8% Aid 50 41.25 Stores ... 71 68 100,6.00 6.1|Man. Sugar pref. és A99 Do B . oo ; ug. 


97/|.50 : : 37 3} Poa 20 [1.20 5.5|M. L, dens .. 5 = 4: 
10% 10 : | | ‘ oan te Ch. 13% 13% 1 TYel So Garde } 22 A On 1 
AB ra | fe aim Po 85 |5.00 oe Do 5% pt ....6. 314 Oct. 1 
‘ch a =} > gaat “421° 121 7¥%|.40 4.1/Massey-Ferg. .... eas soe br ort] , Celanese 4... .20 Sep. 30 
Bell Telephone.. 42% 41% Woolle B2 2 77 \4.50 ; | 1957 1958 Do 1.00 pf ... 25 Sep. 30 
-1\Biltmore Hats .. B6% <A7 } oo 5 7 oA R : 31 * 25 areas 4 “ . Do 1.75 pf 433 Sep 

‘| Do. A pref. .. 13, 12% . , Bn ky a 7) a Rs ae ee oo ; C. Collieries pf..." (02) Sep. : 
$47 |2.40+3.40|Bird Constr. ... . IT A HT |G: : eee me | ; 41. 38% 40 | 2! 16%|.60  27|\McCabe A...” ey Cdn, Dredge ...... (65 Nov 
#10 |.. ..|Blue Ribbon ... -- Blo . ; , 5 20! 19%, t 2314|1.00 4.31 Do. B nie we 2 ‘ Tio ion ; ; | Cdn. Fairbanks M. .30 Sep, 
34 12.50 5.8] Do, pref B45%4 A438 q - wees | . 50. 1'60-+2.05 |Mccy . . a “4 - Range Div. Y'ld Last Weekend. Close |C Gen. Elec. 2.00 Oct 
3.50;°8%  ..(/Bowater Paper.. 5.75 5.12% Do. pid. -....+. -. B&3iz ABS an ie ae “ae ae Ee ee oot 7 a Sl lee |R'teAug22| ’ Aug. Aug 22 or |C. Gen. Sec. A&B. 25 Sep. 
41 |2.50 5.6\Bowater NA 5%p 45 44% 4! : pen Se . . ? 4 24 Hy ee ye ae Yr 4) High Low | $ %| Company Sales 15 High Low Latest | Cdn. Ice Mach. A. 20 Oct 

le @ al ye% | . “UW. Sa. . . . ji-— — nome —_—- -- a —- ———- - | Cdn. , 2 s ‘ 
24 275, 8.1] Do. Sia% Dt... SS E 8 ie sao” (Melehers ae ot 24%: 13%4|.60 2.4|Salada-Shir.-H. . 6925 2 24% 24 24%|Can intense fo on 
8%4|.60 6.9|\Boyles A ...... 9 8% 6 |.. -;|East Koot. Pr. .. oe ao 7 +5 he Bee. 235s : ‘ 27 |1.37% 3.0] Do.Apfd...... 10 47% 46% 46% 46%2| Do 5% pf "25 Sep 
Ane et Oe ae ee AT : 100 |700 6.7| Do. pref. ** B102% d oe g iterenry-Chip. ae “ B.07 2 R 3.3 f , . 3515 41% 43% 42 43 C. Pwr & P. s Ha 
1641.00 60\Brant. Cord. A . i ; BI7 Al7% 5 8644|4.00+ *1.50, East Baker 4% p. ; ; ; . : t -UiMersey P. 5'a% p. 1% 8% 4 . . . - warr. 1875 11.25 12.00 11.25 12.00 | Cdn Tire Sep. 
sai be ae 11% 113% 7 |.20+*.25 |Easy Washing ... B29 g dal”. oa eee ae Ree 3 ..|Sangamo nil .. Bil% 12 Sep. 
534\*.25 Brazilian Tr 1%, 6% wo 6.7} Do. 5% pref... 15 15 ge aes, Pref. «. +++. 13% 13% 1: 13 ) 3 5.3\Sarnia Br. 2s, be 19 Sep. 1! 

es ae io” 100 gi Hasse lecmomic Taw. <: a0 Be Ne | a ee sks Sa oie | i eo cm ee eae ; Be S| 
-: | Do. a rseee : 4 |150  6.3\Eddy Match .... ea x. aarte* --|Midwes - 7 ; '$ 100 0. B ....- ss. “ TY | C. . Gas 4° Sep. 
sil 3 eeu. a a 37 |1.50  3.0\Eddy Paper ..... 48 50 BYy | 4 a of shape Wart. i eer a 12 |1.00 8.3)/Scythes & Co. ., - Biz Al3 28 Sep. 
M4 Do. pref. .....» sou 37%4)1.00 2.0) Do. A oo 1h 48 _ 483 18 ; -SiMilton Brick ..-. 275 295 2.70 3.1 2 20 1.25 6.3) Do. pref. ...... #20 #20 420 poe 
174411.00 Bright, T. G. .... B263, 3.05|.16+*.08 |Edmon. Concr. ., .. B2.90 A3.25 |} 2 5.5|Minn. &° Ont. P. 28 29 28% 28 2s 2334) .68 2.3|/Shawinigan 26% 29% 26% Se Wave case Aug. 
20 \1.15 Do. 5% pfd. ... ** B20% J. ..|Electra Invest. ., . B98 ; 2 ; ; 3.8|Mitchell, J. S. ... +» B30, ASS 33. : 28%4|1.33¥3 4.3) Do. A com. .... 30% 31 30% | Do 1% pf ....... Aug. 
271,/140+¢.65 Br. Am. B, Notes ** Bay ‘oi, | : 9'4/41.00 ,. {Electrolux 13 12% 12% Ae , --|Mitchell, Robt. A + Bo% .. 6% 43 |2.00 4.4) Do. 4% pref. A : 45 45% 45 5 | Champion Mu. Fd. 05 Aus. 
33% (1.00 2.4[Brit. Amer. Oil 55 |*.80 —_..|Empire Life 62 60% 60% ‘ 7 ee Deo a ay MO | 47 225 4.4) Do. 442% pf. B sl Sl Chartered Trust .. .35 Oct. 
77 14.00 IBC. Elec. 4% pf. 5 |.40 8.0\Enam. & Heat ive. As | & 12 ji. -2\Mod. Contain. A, ni -,, Bl2% Al3 12% : $15%4|4.60+@ ..|Sheratons aa : | Chrysler Corp. ... Sep. 
391%4'2.12% Do. 4%% pref.. 1.10}. ..| Do. B tas <i ; . -|Molson Brew. A, 45 39% 639% 839 = 38%) 3 33 |1.80+*.25 |Sher.. Wms. ..... S 39 = 7422—=O42 | Cinzano Ltd. pf*. Sep 
49.13.35 ‘a Do. 432% pfd. . - ed : 5 47 |*.65+.25 |Equitable Life .. 5 54 . ; | Do. B 39 2% 38% 38 | 13: 120 |7.00 5.3| Do. pref. ... i .. B130% : Comb. Enterprises . Sep. 
88 |4.75 Do. 434% pid. . c ‘ 5'4|.60 10.0\Erie Fi. & Wd. A ‘s 5% A6% 5 ; 2 as ; B25%0 A26% 26% = 9%4|.35+8 .:\Shop & Save f 1642 16 Confed. Life .... 50 Sep 
47 (250 Do. 5% pid ny 5 r 2 a * OP. oe. tue 6 wd A3 ' * “* ‘| Do. warr. . B16.75 Al7.25 16.75 3% 21'2/1.20+@ ../Sicks Brew.s ... q 33 31 q Do ape Dec. 
48%/2.75 Do. 542% pfd. . 20 (1.06  §.2|)Estabrooks pref. . j d 20 7 : age Monarch Knit. ea 5.00 5.00 5.00 5.00 2¥, 21 |1.20+@ ..| Do. V.T.s 32 31% 3 | Connors Br. A .02+t. Sep. 
Btai*.060 p- 972 oe | , : 13 | Do. 442% pref. .. B68.50 A75.00 6812 30 |.90 #32 «= +32 Cons. Theat. A ... Se 
12 |.75 


3 

fe eee 500s F \*10%+e |Monarch Lifes B350 365 a 16%4|1.00 Bl] Ais > 
\C. Packers A .. ; 35 (2.00 +31.00)Monarch Mtge. *- ' "B31% 7) t33% | 36 |2.00 eae Goneen Ciaas ><: | an ans a 
11. |*.50 B . : 1449/1.50 7.3\Fam. Players ... 20 20% 19 14%4|1.00 aeintuniianh eee. +2 iW ia% ite tem 30 . seeee + , | Cont. Can, $3.75 pf 1932 Oct. 1 


a4) . 
aio "rea Fine a5% pa ruemeree: on a * 439/200 5.0/Mont. Ref. & S.. . 139% 140° 140 +40 10%|.60 5.2 ... Bll% All% De cucmen'-.. 1048 Bee 
= he GH e oot ae ee 32 |1.20+*.20 |Mont, Trust .... 41 40 40 40 1649.50 Pinauied 24% 26% 24% 26% | Copp Clark .......| 07 Sep. 
IB.C. Turf ...0ee. é 2 ; al i a es ar a 5 .. |*1.20  ..|Montros Inv. .... .. B3% . 11%} 1. 70 |... ..|S.K.D, ’ .. BS Al0S . Do. pf. ......... 250 Sem. 
‘|Brown Co."...... ! pb Brel «.... 27% 27% 27% 64 |a1.80+*.20/Moore Corp. ..... 11% 17% 75M 16 |i00 5. De we 119% #20 20 R..L. Crain’....... 23 Sep. 
--|Beuck S. Mills A 5 “i oo senses cee sf 38 =—:1032 [07.00 ..| Do. pref, A. -. BII92.. (1088 5 |212 4. i .. B4&3% Ad5 Crown Tr. 2...... (20 Oct. 
42B 70. P ee : . q re “laa : aah 1560 (67.00 ..| Do. pref. B ., .. Bi812 : 1560 : 2.80 49% 50 50 Cr. Zell A (Can.). (25 Oct. 
alld. Prod. ii ‘‘l'so * WSlpisner’B. at °°" Bids ? 16%4|.90  4.1|Morgan, H. ....., 22-21%! § 2.00 3. h 50 52 = #52 Cr. Zell.Corp. 
p 7.8|Bulloch’s A . : : 7.3/Fisher B. . 10% Al2 92 |4.75 4.7| Do. 434% pfd. . 1 102 0 .0|So. Can, Pr.:... .. B&S Aa? $4.20 pf ' . 

5%9|.35 5.8) Do. B ee 54a aI. 8.0| Do. B .. Sv. tie be i 7 |.60  8.0|Mt. Royal Dairy . ; : 20 pf ........ $1.05 Sep. 

11%|.60+-".20 |Burlington St'l .. s \ We 
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6.6; Do. pref. ...... ; 10% 
.-|Belgium Stores .. 3 B54 
Do, pref. .... 5 $13 
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% 5 \2.50 
as p S 7 3 20 |6.00+%421.00} Do. pref. ...... 125 123 123 22 7 i 5 ce «e 
13 12% | - ss S scccee .. B5.50 A6.00 3 13 |1.00+°.25 |Mt. Royal Rice 7M 1 ee 2. . Davies Irwin 6%p .15 Sep. 
wie, +? as s 14 = 13% | |. alice uate eeccecces es = Amt i9 12 |. Tr - sfiaenant Can. ome . § Re — 1S ee b _ A190 j Son ee . 20 Sep. 
4 ma 1% s 7\ d 31 |.. wa a d { fi F - : k g. Inv 
1.75). ..|Butterfly Hos, .. .. BL.00 A200 2. 37%)" ""iFord Mot. (U.S.) 36 4i% 41 39 Seo een Mae sees Sta 5% Se! 5m 25 Sep. 
. _ 5.6,Ford (Can.) A .. 9442 94 90 | . eate salina . Warr, .... : 1.55 Dom. C res o Oct. 
Cc GA - BoM oo... .033 .. B90 11%!|.80 , yr. : 14% 14% an, ae 325) eae Brands A51'4 Dom. : Sep 
, 1: . \ 5 ..|For. Pr. Secs.e .. .. B3.85 A5.00 8 | 12 |.60 . Ss weed § 14! 143 1 a wate 190 St. FAV... - eee 40% Dom. Scot. Inv. p .62) Aug. 
ae ba P. ee 2 2 na :]Foundation Co. .. 13%. 13 12% 13 | 20 |.60 ‘O\Nat. Kan : _ 2 le z 3 12% ry a pee zs Al5 Dom. Stores ...... 314 Sep. 
6214/2.00 2.7\Calgary Pwr. .... 71 13% 70% 258) +*.30 Fraser Cos. ..... 28% 29% 28% 2834 é 24% 1.50 , : 7 27 27 , ae 64) Do. i ; 8 Dom. Tar & Chem. .12) Nov. 


% , 103 .50+°.75 |Frei ne aviekane « Se... : 4.00 |.20 ON : 57%|.40 6.4) -s 
en pee Oe Ee sp a ae ee Woe oe Bas A) ‘90 | 5. 4.00).32 >. B 425 425 (425 SS, Sees Bees, . . 30% 30% 30° | Donohue = be 


oe a aa . Se ; e Bros. .... 15 Sep. 
; - at u . Ze 4 . > : 4542|1.60+-*.30 |Steel of Can. ... 6342 
‘ Canede : reer Te vases >) a on ca” ‘aha eae Ae ss 2 ASS t 95 |5.25  5.2|Steinb’g’s 5%% p. 101% East Koot. Pwr. pf 1.75 Sep. 
25) .10 2.4|Canada Bread ,., 400 425 385 | | 1.60 5|Nat. Steel Car, ‘ | ‘ e = E. Bakeries p 1.00+11.50 

45 |2.50 48] Do. pref. B B52% A53 G 374140 3.5\National’ Tr 38 |1.60+°.40 |Sterling Trust .. : P $1.50 Oct. 
jee | - pret. ese pa ‘ ae _ . | @ : “ale me SS. * os. . |Stovel Press pref. 2 A5% E. Can_ Sav. & Lo. .20 Oct. 

244/1.00 2.9} Canada Cement. 3 34 31% 27 «+11.40 3.9|Gatineau Pwr. 37 371 353 36 3 ]2 |.60 4.3\Neon, Prod. .... 3 . Easy Wash. Ma. pf .25 S 
af 4 . 1 9 a . 2 35% : 1 : 14%4|1.00+3 25 |Stuart, D. A. ... Al6 y Wi pe . ep. 

27 41.30 4.5) Do. pref. ...... 28% 28% 285% 101/5.00 - 4.7; Do. 5% pref. . 106 105% 106 4242j1.90 4.2\Nfld. Lt, & Pwr.. 4 3 Economic Inv. Tr. .30 §S 
. } ~ 1 1 * ‘4 ‘ 3, *15 “eo 8%4).55 5.2)/Sun Publishing A V 10% | ° — Sep. 
6 |*.20 --| Can. C, & C. St. 9% 710 9%. t 1 103%|5.50 5.0; Do. 542% pfd. . 5 110 109% 110 9%4|.60+°.15 |Niag. W. Weav,. . . 814 *.0244+6 Do. Be : 3 97 93 Eddy Pap. 371 Sep. 
2042|1.20 5.1) C. & D. Sugar .. 23% 23% 2344 4.90|.304-4.05 |Gen. Bakeries ... 6.87% 6.75 6.75 9 |.60+°.15 | Do. B 2: 5 |... ..|/Sup, Propane 8.12% 8.50. 7.75 | Do A 25 Sep. 
1341.00 7.4 . Floor B ... 2 Bis 5 13%).: ..|Gen. Develop. .. 7 17% 16% 17%! 35%'2.00 4.4)Noranda .. : y 6.0; Do. pfd si " 
15 |.60+°.20 » Foils ....00 -. Bl6 *: + 3%4)42.00 ..|Gen, Dynamics... 93 538 56% 573 Jr --|North Star Oil .. : a . wart 90 5 | Famous Players .. 3714 S 
17%4|.60-+-*.49 i cbaskpess 17% 19 17% 59 |4*2.00 ..|Gen. Elec B60% AGI, 59 | 2 . ..| Do. warr. 1956 2 5 1.25 5 digup. Pete Ord.” 7. aM Tite 17% ~1r% | Fashion Craft... 125° Oct, 
: Fors. es Bis% Pa 32%|a2.00 ..|Gen. Motors ..... 2% 40% 42 9 2. ~ = 2 3.00). 2.4). Do. com. .....6 .. B4.00 A400 eons = Can, A&B 1.25 Sep. 
: eee z v4 k 2714|*s ../Gen. Products As 4340344384 : ‘ - 0. TT. wees 15 , 5.0| Do. pref. ...:.. .. Boo A100! | For otor 1.40 sep. 
+ Jron .---. Ye 31% 20% : sil mo = ee a ae 36 I+ -,| Do. S/W. "87 .. 11711 5 SelGwieen Lian 333 3% 3 Gat. Pwr. ccc. 35 Oct. 
. 4%% pref.. 972 i* 5% .40 5.0|Gen. St. Wares ., : 8 7% 8 < : 0. sete eeees 35 ‘ : . | 0 5% pf ...6-. 1.25 Oct. 
ROT anseos -. Bis0 Al82 M4 78%2|5.00  6.0| Do. pref. ...... 83 83 83 0 37 --}North Cdn. Mtge. 5 : } Do 51% pf 1.37 Oct. 
. Machine .. es Bai, As‘, 5 135|4.00 +-$2.00;Goodyear Tires , 25 5 160' 158 160 : “% -.|Nth. Ont. N. Gas, T, u Geu Motors Corp. ¢.50 Sep. 
. Malting ... 63 63 ’ 45 |2.00 4.2} Do. pref. ...... 48 48 48 2s - 6 6.0; North Que. Pwr., 7 25 1942|.60+*.40 |Tamblyn : 27%a 27% 27 | Gord, Mackay A . .12} Sep. 
» 444% pid. . nil B25%,A25% on 6 |.50 8.3\Gord, Mackay A ; 6% 6 6 5.8) Do. pref. ....06 5 ‘ 42 \200 4.4) Do. 4% pref. ., .. Ba Ass Do B .........+. 12) Sep. 
. Packers A. 47 47% 47 54) .50 8.1; Do. B 2a 5% 5% 5%, | 5 2 ; 3.2;North Tele. .... 744.00 5.6\Taylor Pearson ., 555 19% 9% 9 Grafton Co. A ... 25 Sep 
Do. B 46% 47% i oy 141.00 .|Goulds Pumps pf. . Bis% q 22% ..|Northland ..,.... : . 8 |.50 5.1| Do. 5% pref. .. ee B9%, A9% | Do ‘ «rsecee 29 Dec 
= —. Mtge. 35 99 1100% i au 1214/1.00 6.1/Grafton ¥ Pees B13'%4 Al6% 16% A 5.1|Northwest U. pfd. 75 | l 4%) *.15 .-|Third Cdn. G.I. , 1550 7 7 7 “ oe Pap ... 40 Sep. 
. leway pref 95% 95% $.35 he Te 3 ; j 3.06,*.11 .-|fhompson P. B, . 10 3.00 3.00 3.00 } io cossscccces M0 Sep. 
Can. Steamships 37% 38 3644|1.80+*.10 |Grand & Toy ... , 38 AS2o44i oO, P, Q +6 #5 |.50 10.0\fip Top Can. A., nil “a - A6 Gt. Lakes Pwr. pf .314 Sep 

Do. pref. ...... 12% 12% 27 491.60 4.7\Gt, Lakes Pap 33 33 33% 34 {Oakville Weod i] B7 | 4 +10,.. --}fip Top Tailors , nil ve Bl0% Al5 | Gt. Nor. Gas Util. 

Can. Vinegars .. i ce wae : 1 16%|.. ..|Gt. Lakes Pwr. 20 231 oust on > e ee _ hi o 7 A8 3 +.20).. »-|Tooke Bros, ..... nil ee B26 Ad | $2.50 pf 624 Sen. 
Can. W. Cord. A 52) Do. pref a 2 4 1342|.90 5.7;}Ocean Cem, ,.... 1095 3 16 15% 5 3 +.35;.. .-| Do. pfd B.65 Al.10 | De $2.80 pf 70 Sep 
Ls rz ; = ry : lat. Mocth ‘Gas .: “as 7 ie , 6 a aa Office Spec. ..... nil : B15 Alj 38% ,1.40+%.20 |Tor. Dom. Bank . 26 46% 47 a , | Gt. West Garm 15 Sep. 
|4.00 ; od ; ~ a2 ; 3.50. 3.50. = 0hee BO ee “we +» 3065 32% 32% 31 17 |.65+*.25 |Tor, Elevators .. 24 24% 22% 22% | Greyhound Lines . 183 Sep. 
1244.80 ™ 14% ‘ ‘ cee ot . be a 5 evn . im. 0. — tosses bs B140 A150 29%4/|1.50+%.10 |Tor. Gen. Tr. .... 38 38 38 Gulf Oil ......++06 1624 Sepd 
Canadian Do, $2.80 pfd. . s 41% 42 ) (60 8.0lokanagan abere 3.95 3.75 3.65 ‘ 25%,1.00-+*.50 |Toronto Iron .... .. B30 A3l | Gypsum Lime 30 Sep. 


) i : ‘ z 7 . -» Bll% Al2% 31%4 24 \1.00+°*.50| Do. A 318 31 5, | Do. ‘ -» 320 Dee. 
= Canadian Arena. ni .. BIsO Also 1 Sy Si coh genee rete. , 5 3.05 3.05 65 50 |... --|Ont. Beauty S. , .. BSl Aldo 4: 2 100 [5.00 48iTor. Mtge. ..... .. BIO4% ~ | Hahn Brass ...,., .25 Oct. 


: Gt. West Cdéal A 300 544 5, 
--| Cdn, Bakeries .. ‘ B52 A6'%4 ' ; Pe e+| Do, pref. ..... ; B82 AQ Y% | 1.09 2.5!Tor. Savings 40 , Do A pf ....esee +20° Oct, 
40%|1.40+-*.20 | Cdn. Bk. Com. . 49% 50% 49% as aie IS 1465 1465 | 3.16 5.4Ont. Jockey C. . 1.90 1.90 1.80 5 : 3. into ama ee 5 |Hallnor M. ........ ~03 Sep. 
45 * Breweries . 33% 33% 32% 3 +4 ‘ lat. W. Seadiery: . - a 5: 36 |.. --| Do, warr. .... f Al 40 40 ; ! 40 |Traders Bldg. ... 30 33 33 Ham. Cot. 5% p . 1.25 Nov. 
3.8) . Pid. ..... 33 33% 32% 3: : ) "Greening Wire .. : a . . 6.7| Do. 6% pref. .. 5 9 9% 9 : Va|2. 5.6 Traders Fin. A . 42 42% 405 2%,| Do com. . -- 22) Sep. 
350 13.85" 300" 0\Greyhound Lines : 10% tos" 10% *0% +°.15 jones pee ca e wa ns |2.40° Do. B . ee ae ae Hi-Ho Curb Serv. pf 
¢ 40 l~ OP ares _> 4 : ario LOAN ,.... 4 4%, 243 ‘ | 4 +¢.10 § 
23% 2% ae os Wine A 6 6% 6% 6% 2 | +*.50 [Ontario Steel ..., 25 22 , 21" 23 4 i — rs = 43% = — 4 Hinde & Dauch . 3 = 
; é os ele Te RA ae eke eee” oe * 2: 2: 5.0} Do. pref. .. .. B25 me 25 ‘ , ots wiaieee” s uy 17 Hollinger Cons. G.M. 
Gi ey ‘ i3% 14% 20 9j*.57% nee : 22 22 . 22 | --lOrange Crash .,, 625 3.25 3.10 i - . ‘tents ae os piste a 06 + 4.06 Sep. 
. Celanese .. 4 «14% - “| ee ‘.  taieeee” Sa : * .-|Pac, Atlantic ..., Do. wart. ..... ** Bap *’ gg | FW Horner A.. 123 Oct. 


.-| Do. pref 7 7 7 4 | L*} 25) Ps anes wk ‘ 2 2 e+] oe 
$1.00 an. ie% ite 7 7 ¥ 7 |ha 3.5\|Gypsum Lime .., 35 34 4 | 4.90 2.7 on, aay aed 543 31 as A ° +-/Transair A ...... -. B2% A3 1 Hudson Bay M&S. .73 Sep. 


Chem H | #5 ..|/Paton Mfg, ...... B74 Ag! “| Do. B ree 25 $20 1.20 Imp. Flo-Glaze ... .32) Sep. 
. Collieries . ; 7.0| Do. pref. on .. B20 A22 . ‘ey oe . : 15 15 15 

PMGE, «spans : §.3\Hahn. Brass ..., ni Bi6% Al8% 19 | §. .-jPaul S.S. ../2.... .. B& A9% a as ‘eee be On a. on 

. Convert, A od ¥ 14%4).80 5.3) Do. A .... 13 Als +15 Val. -.|Pembina Pipe ‘ 9% 9 B55 5 314 | Fh coer nae oi .. 55% 50% 55% abe 
. B “9 15 |.90 5.8|dam. Cot. ...., 12% Al6% 115% 3 -7;} Do. 5% pref. 45 44 44 . --|frans-Prairie .,.. 23% 22% 22 Indust Accept. 

. Cottons ... ‘ 80 (5.00 63; Do. 5% pfd. I B83 A90 80 jh. ae 26 2 25 .-|Twin City Gas ., -. B3.90 A4.25 

1 
18 





eae B23% A23% Electrolux ........ ¢.25 Sep. 
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20)... ; 
; . Do 41% p ($100 par) 
le nue vt : ° 5.50).20+°.15 (Union Accept. ,. 258 {8.37% 8.75 8.75 ; 
pref. : 6%4\*.42% ..|Harding Carpet , 16% Do. pref 106 ee | BY 4! 60 6.0} Do. 2nd pref, :. 50 rf . 10 10 Do 45% (980 par? 1.12) Sep. 
8%|*.15 : Drawn Sti. 3 e : 18 |§150 ..|Hayes Steel ...., ce ms : Y | Do. pfd. ... me B97 son 7 16 |. ..|Union Gas new , 9015 17% «618% «17 Do 54% pf ..... 
94/60 + *aa.16 : pref. ...... 10} 2 1.25). .|Hees, Geo. H. | )) 3 j*2. ..|Photo Eng. .. 155: 58% 58 t6%4|.50  6.3\Un. Amuse. A ., nil .. Bs .. Ing. Mach & Ti. A 
15 j*1.18. .. Dredge ... " 4.00 .40 7.6 Hendershot Pap.. 2: +*.15 |Powell River 5 3542 35% 33% %] + V1] Do. B..-...+4. nil ee Bi Ad Int. Nickel 
6%\2s3d 4.4 . Eagle Oil . 75 |6.00 1.5, Do. pref. vi 0|Power Corp. .. 66% 68 63% 6 ve oe) Ie e+} DO AVE. .015 nil -- B8 Ada | Int. Paper .. 
6%!.. : . Eagle Bear 8 \ 50 ‘ ..|Hillerest Coll. ., ‘4 Zi 5 5 | .0| Do, Ist pref. 46 45 45 ‘ 9. {°-28 - -|United Cdn. Shs... nil oe B9% All Do pfd .... ‘ 
15 |1.20 , . Fairb. ... 18% 20 3921.80 3.5\Hinde & Dauch , ; .3|_ Do. 2nd pref. ,, 5 +t70% 170% +70% + 25%4|1.50 > 5.4|United Corp. A .. 4 28 28 a | Int Pet. +.35 Sep. 
105%4)6.00 5. pret. ee 2.05)... ..|Holden Mfg. A .: 25 A430 2.03 | 3.75|.. ..(Prairie Pipe .... 5975 4.70 4.70 450 cL 6 hon we a int. Uel Com 0 128 Aus 
2.50)... i .. B3.50 A3.90 o.- | .| Do, B i .30).. sg abremiet es 4.00 4.00 3.75 . Ha s.0\United ona 2 — Stas hee 2 Interprov. Bid. Cr. .17) Aug. 
J --| Do. A . EPS Oe: 6-1 gee weamew Van bint: ae sé on oS 44 |°1.00 ..| Do.Bpref..... $ 52% Si% 51% interproy. Pipe L. 10 Sep. 
gf si . 416% pref.. a 4 oO. Ist pfd. .... 85)... wal . ; . 3.1 4 | “s} . ft. «nos ; 2 nvest. Found. .... . ct. 
695 8.004°4.00 ; : a **  B750 ‘41200 J oe 59 Do. 2nd pid... 7 f .70 |. 5.7| President Elec. .. 1.75. 1.75 1.75 6 15421.00 6.5\United Grain A. 186 16 16 15% 2 Do 6% pf ..c.ces 
25 |1.20+°.15 . G. Inv. ... 30% 30 25 4.2 Bower, ¥. WwW. A V 12 12 a ae a a Bros. . 42 43 «(41% 43 :. Ae an eae a Sh seh 3 event Synd. ..... 
16 11.00+*. sc. . #21 19 #40)... ..|Ho. De LaSalle .. ts ; . | oO. pref. ...... +» Bas Ags a aes i : . t ** . } * 
15%4!1.00+*%e Be j A22 25%|*.85+°.20/H. Smith Pap. . ‘ 24 vanes Credit A gue Je. én. 23'4,41.60 + $@ |Universala 32% 35 35 Islan Tel. . 
8 J Do. pref. ..... 3 2/1.0 8|\Prov. Trahsport . 12% 12% | . 
Als 5%| %7 30 _.|Hubbard Felt |.” .. B40" 5.6| Do. 5% pref. .. 5s 4 45 Vv, W Do 43% pf ..... : 
‘ {1.5 Do. A iG 20 |. ..|Que. Nat. Gas .. . Ss 2% 2 ‘ 3.50’... ..|Vanadium All. .. 4.00 3.75 3.75 | Johns-Manville ... 1.50 Sep. 
16% Val 4.0.Quebec Power .. 33% 35% : #63\2.00+*1.00| Viau Limited .... .. BE Azo + | Johnston Trm,. 5%p 
pref. :. B82 Asi% =i ‘ .B BS? #8 ‘ --/Que. Telephone . 28% 28% 1%! 6. 4.25,.50 8.3\ Viceroy A ....66 .. BS.62% A6.00 |} Do 6% pf ...... 
Ingersoll R. 42% d . a = .¢ -.| Do, warr. .... 11% 11% ’ 1.50;. --| Do, B 200 1.75 . | Kelly, Douglas A . 
Int. L. Tr. . i ; uron-Erie {18 04 De. A : eee: 24%4,°.90 —_..|Vietoria & Gr. |. ..  B21% A2B% | oe Oe oe oes 
bbebuqe cs % .. Me ydro Electric om Us +, 2uinte Milk com. ++ B3.00 . 10 [1.25 9.6\Vir. Dare 5% pt. .. Bi3 Al3% ad ar getnee 2 
; 18% } +ea*.15) Do. A Bl0 50 Wainwright 285 +2.00 L. of Woods 1% p 1.75 Sep. 2 
| \ ae +l ae , . | Alf. Lambert A 15 Sep. 30 
46 4.7|Walker-Good. ... 29% 29 | . one's D. 
y ..|Watermans Pen , 5% 5 Do _... = — = 
1.3)R. & M. Bear. A BIS 115 : ‘dwele aeKenep ” Re ae Oh es icnsensans Ae, Seetee 
aa ee ses se 3 |i4.000 ..| Wellington Fire .. eee an i, ee ee oso a aS 
. 6%% pid. . i 4|.60+-°.15 |Reitman's ....... 16% 16% | t- 125) |. +-|Wesley Mason pt. «- BS50 86 «. | 11.25 pt oem 
Imperial Life ,... 69 69 {1.10+°,20 |Renold-Ch. A ... Bis 15 : 4\°. o-|Westeel ....c0006 124% 13 12% 13 3M 7 -3l 
Imperial Oil... ; 14.75 §.5|Reynolds-Al. pf.. 2 BRS% ABs? - a1 West, Con. Brew. on ee se 
ria OD. ... 13 ‘any * Ridgeway : = an ae 9% “a 6 é< Copper .... o* * ‘a 
eae ae Ss Me - 63 6% '* 50 % 13% 13% Mg : 50, ane a. ines 630 2.20 22 re ee 
De tian sua . 3 . .25).. -| Do. B -. A@2s 4. a 2. . me rocers A . — ‘i Sat ae on 
Do. 444% D. $2.50p 15 47 ..11%}:80 — 4.6/P. L. Robertson ; Bib%s Alte itl... .. (200 6.0\West-Koot. pref. nil .. Bli7% .. 116 
ny 5%% pref.. nil ne % ASS 53 16%|1.00+%a0.15} Do. pfd. ¥ Bl7 Al7% 16% 1 MI. West Plywood B. 1590 16 16 1% «616 
. Warr. 2790 12.25 12.75 11.00 12.75 . $3.00). ..|Robinson Cotton, B3,00 A4.00 +4.00 1.7\Westminster P.A nil .. B2 .. *29 
Ingersoll Mach. A nil BT A7l% 7 Do. pref i 71.00 29% 23 |.70 le ke cisecea Se 29% 130 
Inglis, John .... 2980 350 360 345 3.55 Robinson L ‘ A ’ G. A... 212 31% 31% 
= ‘ Bais AS% 4% Do i 1%4].60 19} Do, B ......... S86 31% 31% 
o«. 2 -- Bl% All% 10% 15% t % pref. . 10 95% 
= BT Warr. ...+. 
t 


‘ 7 18% ; 
1.35)... ba Curtiss W.. j | 7%) .50 48\Hartz, J. F. A ., All } ; 0: eople’s C 20 
i a 


S88 S88... 8 


13 3 
275 3.75 2.05 ; | , 4 , 
29 w» 28'3 } 
-- Bao As 
102 =—103% «103% 
.. Bse ee 
11% 11% 11% 
225 295 2.30 . 
27% «627% =—26% 27% 
15% 415% 4% 15 


6% 6% 6% 6% | 
15° 180 1.00 1.60 | 


258 
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10%).. -[Inland Cem,'pf; 344 4% 15 

SY. Inland Nat. Gas | 10720 oe rr 3% 
144% 1.00 Do. pref. ...... $02 15% 15% | 14% | 154 
2.40). el Do. wart. 1222; 350 280 2.70 2.80 
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Where there have been no transactions during 

the week covered, the word “nil” is shown under 

30 | sales and the quotations shown are the bid, ask, and 
rr last sale price, instead of high, low and close. 


2 #2. 





12.874%4Algom ....... 
100.00 94.50 Do. 5% 


06 Atlas Y’fe . 
-1742Atlin-Ruff ... 44400 
04 Aubelle ..cces 4000 
06 Aull ....-ccee 17000 
-l2%Aumacho ose 2450 
06 


‘174B'tie-Dua, 
.32 





























Mining Stocks 


WEEK ENDING AUGUST 22 





1958 Company & Aug. 
High Low Dividend i$) sSales 





1CO seo.e. 19500 
Akaitcho ...» 3500 
Alba 


seeeeeee 


‘Do. warr. .. 1965 
bee Do. V.T. .. _ nil 
-12 Alscope ...... 71500 

500 


OTY =A AltA. oversee 

10%Amal. Lard . 2000 
13 Amal. R, M. . 30480 
4'%2Amer’m. .... 22500 


Amer-Neph. 04 2300 
Amer. Stand. nil 
Anacon ...... 7200 
Anglo-Hur. 50 nil 
Anglo-Rou .. 7500 
Ansil ....06++ 17204 


1064 Anthonian -e- 6000 
12 Arcadia ..... - 17800 


Do. warr. . 3600 


‘S40 Area ....s¢++0 24650 
07 Arion ..++e00+ 15800 
ASANO ....+-++ 1000 


Atias Sulp... nil 





Aumaque .... 23050 
Aunor 16 se. 2100 
Avillabona .. 15000 


Baker Tale .. 25700 
Band Ore ...+ 2000 


13%Bankeno .... 4700 
0642Bankfield ... 600 
19 Barnat . . 

041, Barvaliee 





Barvue Paws 4300 


Barymin ¢ 
$02.03 ...... 6200 

Base Metals .. 10200 

Baska ...... + 30400 


Bateman ...+ 
Beatrice ....+ 19500 


13875 
Beaucage .... 16500 
Beaver L’ge. 22200 
Belcher .....++ 52600 


Bellechase ... 29500 
Bell-Chib. ,.. 1500 
Belleterre .10 700 
Bethle’m .,... 43800 


-10%Beveon ...... 83455 
04 Bibis-Yuk .... 4500 
85 Bicroft ...+..+ 14267 


Do. warr. .. 9575 


09 Bidcop ....++. 12700 
20 Black Bay ... 17000 
0442Bonville ...++ 5300 
.05%4Bordulac .... 2500 


07 Bornite .:.... 19000 
07 Bouscadillac . 36400 
35 Bouzan ..... » 15278 
07 Boymar ...... « 2900 
4.30 Bralorne .... 6943 


46%2Broulan Reef 5700 
04 Brunhurst ... 16000 
.0542Brunsman ... 4025 
1.95 Brunswick 9... 3475 


05 ,Buffadisgn .. 1000 
.13 “Buffalo Ank. 5000 
.0442Buff. R. L... 20500 
3.00 Bulolo ...... 1404 


.06%,Bunker Hill . 3000 


gBurnt Hill .. 5000 


35 Burrex ..++.0¢ nil 


Cc 
Cable ..... +se 18200 
Calumet .... 500 
Camp Chib... * 16182 
Camp. R 
-30+*.05 ... 1545 
Canadian 


Canadian Ast. 13833 
Cdn, Dyno ... 12085 
2Cdn. Lith. ... 3900 

dn, Mal... 418795 
Cdn. N. Inca. 5000 
Cdn, N’west . 6300 
Cdn. Thor ... 15500 
Canalask 4... 7392 
Canam ...e.s. 29900 
Candore ...+. 11449 
Can.-Erin ..,. 92167 
Can-Met ..... 24741 

Do. warr. .. 7958 
Canorama 11800 
Canuba ..++++ 47500 





03%2Canusa oe0..2 nil 
O9%sCapital ee.cee 1100 
09 Captain ..+.+- 20000 
46 Cariboo ....++ 4300 
AB ieCartion M.... 8000 


assiar Asb. 
*aa.10 ...... 1475 
Castle Tre. .15 400 


Cayzor ..+«. . 100 
Cen, Man, .. 500 
Cen, Pat. ... 5000 
Cen. Porc. . 141200 
Cheskirk .... 18500 
Chesterville , 22600 


Chib, Jac. .... 11900 
Chib, K’Rand isons 
Chib. Min. .. 5400 

Chimo ...... . 7300 


Chipman .... 1100 
Chromium ... 4270 


‘OT%eCleveland. «+» 3500 


CHE. scccaccoce nil 


1.85 Coast Cop..... nil 
1.80 Cochenour *,.05 9500 
.12 Cody-Reco .. 63100 
.10%2Coin Lake... 2500 
.2042Col’stream .. 40640 
.20 ColemanA. nil 


Da. B ...<¢ nil 


-0442Colomac .... 19000 


Comb, Metals 11425 
Commercial, 24000 
Cominga .... 500 
Coniagas .... 21950 
Coniarum... 1500 


‘20%Conkey ..... 500 
.07 Cons. B’keno 9599 
07 C. Beta ..... 117768 


05 C. Bi-Ore... 9000 
10 C, Callinan . 11200 
.054aC. C. Cad... 27100 
ie. 6244 10,25 °C. Denison .. 46451 


Do. warr. . 17020 


2.30 C. Disc'y *.10 17730 
48 C. Fenimore. 9369 
os Gillies .... 2000 


Gold. Arr, 3000 
. Goldfield, nil 
. Hall’well . 193550 
Howey... 3300 
Marbenor. 4100 
Marcus... 1500 
Mogul ... 1705 
Monpas.. nil 
Morrison , 14300 
Mosher .. 37250 
Negus,... 41949 
Nich, .... 6500 
Northland 15344 
Pérshcourt 2700 


Ricaanpanonntnn 


40 C. Que,G... 2000 
.05 C. Que. YY... | 2750 
08'2C. Red Pop., 5800 
.12'4C, Regcourt , 211015 
-0449C. San'rm .. 18500 


Cons, Smelt, 
804°20 .. 11293 
C. Sud’ry ... 14655 
Cont. Min... 7000 
Cont. Potash. 500 
Conwest .... 1050 
Copper Corp, 17200 
Copper Man., 53597 
Cop.-Rand .. 25476 
Coulee .....« 6400 
Cournor ....+ 1900 
Cowichan... 3450 
Craigmont .. 7300 


.0744Crestaurum « 1100 
6 Croinor .... 





.07%Crowpat .. 
Cryderman| . nil 
{07%Cusco wecctes 59050 
D, E, F 


-10%Dabion ,..... nil 
-15 Daering ..... , 37910 
12 D’Aragon ... 118500 
.224,Decoursey B, 19512 
-10%Deer Horn... 1500 
ee -se» 17683 


Delnite $.02, 4700 
Dickstone C.. 2000 
Dolsan ....+. 42500 





Company & Aug. 
High Low Dividend ($) sSales 15 





Week Ending 


Glenn Ur. .. 
Aug. ¥ 
High Low Close 


os 2500 
%5 Gold pee - 469100 
ae Lake. 


3 Gold. Man. 
ae . 


sygarent Fal : 
4 Gui-Por Ur.. 


01 Gulf Lead .. 
12.75 Gunnar G. 





.04%4Gwillim L. .. 


1.70 Hallinor *.09. 


56 m 54 

1. a = = ‘ Faeod 

— a 08%¢Hard Rock . 
08 Harr. Min. .. 


06 H’d of Lakes. 
33 Headway ... 
High.-Bell *.05 200 
3 346 
Hud. Bay 3.00 3052 
Indian Chem, 
‘20%4Int Ceramic. 


81.50 69.3714 15. 
7 -18%aInt. Ranwick 400300 


J. Waite §4s.02 5500 
: 7 


20 Joliet Que. . 
R. J. Jowsey 


K. -Addison 0 7574 
1000 
Kirk. H rs 


Kontiki Lead 


Lamaque .10. 


Leitch G. *.06 


"49 "tae a 
-0842Louviscourt , 


05 Lynx Yk. ... 


MacDonald ‘ 


06 %Maneast whe 


40 Maritimes ... 
.08%Martin McN. 116900 
. ‘16 Matachewan. 
12 Maybrun .... 


.10%McK, R.L. .. 
-0642McMarmac , 
‘14 


Mid-Chib, ... 


wee 


:0744Mogador a ; 
5 > 





16 Nama Cr. 
.04%4Neaion . Pare 


.22 Nesbitt L. .. 

04 N, Ainsworth 

06 N, Alger .... 

-1744N, Athona . 
N, Bidi’ 


N, Calumet . 
N, Cronin .. 


N, Dick’n “10 
N 


07 N, Minda-S., 
12 N. M’l’que .. 
.04'2Newnorth .., 
85 N. Pac. Coal 
-0542N. Rouyn ... 
N, Santiago . 





N.W. Amulet 
Nickel M,. & S. 3530 
Nickel Rim . 


Noranda 2.00 4240 44.50 46.25 
6250 Vy 


07 “Norlartic . tie 
2.23 Normetal *.09 


-07%4Norsym’e .;. 
ean Asb. 
‘ A 


N: Goldcrest 


-14 Nudulama .,. 
06 Obalski ...+. 
04 Obaska ..... 
.05 _Ogama seecee 
+11%O'Leary .... 


Opemisca ... 
Opemiska ... 





al 
o 


PCE Explor. 


ake: 


3 
* 


F 


a 
- 


ww 
eh 
. 


skkspkesse 


Paton Con. *.20 5325 
Paudash .... 
Paymaster 


. 


sbeebs sees; 


sy 
Ps 


J 
* 


. 


& sk 


24.87% 24.87% 
05 05 


~~ 
— 


bee 
2332 


e285 


_ 
2 


. 


2 
- 


3533 
Sceseesess 


i 
gf 
: 


sinttiitabsis 


; Bam Pe 
BS 33828258 3" 
“as 
won 
ow 


abbbse 


8 
sekbheea: 
* 
Sei 
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#8 
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abs 


3 
* * 


ee 


~ 
~<a 
g 


?, 
+ be 
“2 


Be 
5 


. 


bss 


Week Ending 
Ays. 22 
High w Close 
or latest 





14% 


18 
20 


Bol 


-06'4 
21% 


- a4 ' = 


24.374 


4.25 


49.87% 49.00 
20 


24 


, Bi.40 a 


07% 


47'2 


27 


80.37'4 78. = 


Al 
2.23 
1.80 

-36 
.21 


2.14 


-73 


11% 
14% 


14 
31 


18% 


55 


07 

47 

2.75 
2 


.50 
70 
1.11 
1.03 
3.05 


1958 Company & Au 
Low Dividend ($) Sales 





16 Que. —, 


Queenston C. 
Quemont °.45 


+, oe 
Base 


Rainville ... 
Red Cloud . 
“"04%Red Crest . 
02%4Red Hawk - 


wae BR: Sek 


ee 


85 
1.25 Renabie “4.09 


“02%eRice Lake .. 


08 .08 
17.12% 17.37% St "Rls 
8.20 8.45 


sassseckseas: | 
eee, &, fe. 
esseesch 


San Antonio 
00%Scotia Gold. 
320 § 

3.90 Sherritt G., . 
3.65 Sigma M. $.30 


05 Silbak Prem. 
23 Silver M, . 


B4 05 A450 


13 Silver Stand, 
56 Siscoe §.03'. 


.0442Slocan Duv.. 
04 South-Duf. . 
-16 Stad’n "44 .. 
-094Standard G.. 
-14 Stanleigh ... 


~ 


15 Stanrock 

.00%Star Lake . 
-10 Star Uran, . 
-0442Starrat O. .. 


a 
te 


8.25 Steep Rock . 
.09 Sturgeon R.. 
.0442Sudbury G.. 
1.70 Sullivan §¢.06 
12 Sunburst .. 
1.00 Sunloch 
-0942Sunshine .. 
.03%2Surf Inlet .. 


11. ms 10.87% 
15 15 


~ 


Tache Lake. 


wr) 


~ 


T.-Hughes *.05 5129 


~~ 


Tib Explor, . 


Tr. Can. Ex. 





(05%4Un. Estella . 
United Keno, 


.015%4Van'da '48 .. 
15 Vanguard ... 
21.00 Ventures 
1.15 ViolaMac 


5.15 Waite Am. *.40 1771 
-18 Weedon Pyr. 


euvure | Lk, 


Wpre. R. Tin 


10 Yale Lead .. 
.0542Yellorex .... 
*. xe Bear ... 
. G. Young 37000 

5000 


Oil Stocks 


13 Acme .01 ... 
4B Ajad occis eee 
02 Albedena .., 
-34\4Alta. P, Con. 


:30 Allied Roxana 
-15 Amer, Leduc 27566 
2.30 Amurex .... 
1.10 Anaconda ... 


8.25 Anglo Am. 


BS. 50 "AS. 95 
17 
1.60 Asamera ... 


Do, 5% pf. 1.25 10 
"Do. = rh 
a 


~ 


Blue Crown. 


Bralsaman .. 


Cabanga .... 
la 


iS) 
Pe. 
SSS 


1.50 Can, Oil L.. 
3.45 Can. So. Pet. 


aS8S Sass 
ws nN 


.%. » 
Sas 


Cdn, Atlantic 
Cdn, Ch’ft’n 177150 
5.00 Cdn, Dev. . 
1.96 Cdn, Ex. G. 
03% Cdn, F’tune 15000 
30 0©60Cdn, H. Cr.. 
Cdn. H’stead 4025 


Boe 
B3aSs8 
waKeD 


'eBShe anes 


> wre 
SRRSSSS 


pe 
- 
= 
$8, 
os 
2 


27 
0914 

08 
(Compiled by Intercity Securities 
Corporation Limited, Toronto) Manufacturers Life 
1958 Maritime Life . 
Maxwell 6% 
Meadowvale a ee 
Monarch Life 90% Paid . 
Morrow Screw & Nut com. 
Mutual Finance Corp. pfd. 


National Life 35% Paid . 
N. B, Telephone 
Niagara Lwr. Arch Bridge 
Nor Tel. pfd .... 
Oakville Wood 5% pfd ... 
Paramount Oshawa Th'tres 
Prk Lawn Cemetery ... 
Pembroke Electric Light .. 
hillips Electrical 
Royalty Trusts . 

tial Trust 


Allens*Toronto Units .... 
Anglo Can, Tel. A ., 
Bowes Ltd. 1% m 
Brinton Peterborough Cpt. 
British America Assurance 


© 
s 


s: 


Brit, Nfld. Corp, 


Calgary Pwr. 41% pfd .. 
Can, Admiral C 


ry 





EEE oBre 


id eas 
Robin Jones Whitrnan _— 


Sincennes McN’ 

8.K.D. Mfg. 6% pfd 
Skyway Drive- 
Sovereign Life 25% paid . 
on Fuel common .. 


General 
Steamships com.. 
Finance 


_— 
oe 


In Theatres 


ar 


Sssausesssusnsssssssssns: 


Copp Clark 6% pfd ..... 

Crown Life Insurance ... 
Debent. & Securities 5% p. 
ng em Bridge . 





fe 
a 





Detro: 
Dom 


wu 
Bron 


Transportation Bidg. 
Triarch Corp. 


33 
a] 

o7 
7 
54 
23 
38 
05 
60 
50 


~ 
me 
no 


SS 
~~ 


‘ 





% Bei 









$3ssssh33ss 


bees 
: SRS: sesBé.:s::: 
iii gaa: Besse: : 


— 
vw 


> 
re 


s2tu 
= 


pzebkeebass 
o - 


~ 
o 


2. 
26. 
148. 
22. 
14, 
15, 
101, 
235. 
300. 
85. 
11 
9. 
38 
24. 
9. 
59. 


— 
> 


: Be: : 
: Ba: 


wapebbese 


~BSSSSSoR 


5 


a 


2.75 Ft. St. John. 
.01%Freehold 
6.90 French P. pf. 


15.00 Gt Plains .. 
43.75 Gridoil 
.01%Hargal 
06 Henderson . 
154 aHigh. Sarcee 


5.75 
14.00 
13.75 
15.50 

77 


14 
20 


.08 
.0144Marvel 
2.20 


03 ——— e as 


2.75 


30.00 
1.10 is 
.01%N. Cont. .... 
18 
.09 
07 


, 1.10 
21.37% 15.75 
-20 
2.80 
-30 
1.55 
-70 
38 
60 
22 
2.25 
14 
2.42 


04 


-27gSage 

50 
28.00 

fe .03 
1.69 
4.10 


.084a2Wayne 
17 


61 


.06 
aU. ’s. funds. 
shown nil the figures are bid, asked and latest sale. 
° tExtra paid in 1957. 
*Paid or declared in 1958. 


Unlisted Stocks 


Bid Ask 

251.00 283.00 | United Can. Shares .. 
| Waterloo Mfg. 
Waterloo Trust 

435 Westcoast Transmission . 

Western Assurance 

ag Wood Alexander 6% pfd. 


425.00 
12.00 


& 
3 


Company 
.|Wood, ol 
Do. 





Coastal ..... 

Command *.03 

Commoil §.10 

Common P. 

-06%Cons. Allen., 
Cc. D 


C. Mic Mac . 


Dome Lease. 


Hud. Bay O, 


YaKenare ..... 


Lloydminster 


REZEZZ222z 


Peruvian ... 


Phillips ..+.. 
Ponder seese 


Do. 5% debs. 


Scurry Rain. 


So, West Pete. 


Ww. Warner . 





&: SuSvn: 


00 
00 
.00 
00 
00 
50 
95 
00 


a 
=-ha 


Bi 
& 


4 
Sales 


Company & Aug. 
w Dividend ($) sSales 








Cdn. Husky 11176 I 
Do. - 10890 
Cdn. W. O. 30015 
Cdn. Wil'ston 
40 Carleton .... 
econo O 4000 
6.10 Cent. Dei Rio 23618 
26800 


nil 
nil 


5000 
6000 
nil 
nil 
nil 
900 
3000 
4000 
900 
3096 
1500 
9300 
49916 
4933 
10345 





Jump. Pound 5700 





Parker Dr. *.10 50 
Peace River. 121400 





Ranchman's QO. 2323 
pt ee Explor, 


1%Renfre 
1,00 Richwell ... 
01%Ridgeway és 
09 Rocky Pet. . 
-16 Royal Can. V. 46450 
10.50 Royalite *.06% 


20.50 


W. Cdn. 0.&G. 5500 


pee: #2: 


~ 
~ 





0714 


6.50 . 
2945 3.90 3.75 
nil B.01% A.02% 
730 8.00 .50 
27450 65 54 
G, H 
nil Bo6 A.06% 
2000 032 
100 3.60 
2000 3.25 
nil A.lT 
1000 04 
1140 J 17.00 
nil B3.75 A4.20 
1500 02 
nil onde 
5500 15% 
875 7.28 . 7.00 
13425 20.00 20.3714 19.75 
3239 19.50 4 19.00 
6320 20.8742 20.50 19.75 
- 204412 1.73 1.65 
l, J, K, t 
nil - eve 
264 
100 2.10 
2500 04% 
2000 10 
2500 06%, 
4000 10 
riil 20 
6000 .08 
10 
2.65 
-76 
.27 
.70 
*.23 
4900 .20 
nil A.25 
27500 0344 
400 2.00 
31900 .14 
2300 1.20 
nil A.27 
7750 .40 
6500 .20 
nil Ve A.04 
14500 07 
1150 1.00 
nil 6 
59250 25 
820 35 
110 00 
1080 30. 
10500 01% 
3000 20 
3650 .09 
+ 120300 320 
Oo, P 
6800 1.10 
15093 19.00 
22000 25% 
2.80 
45 
10700 1.80 
25900 1.33 
12700 .60 
10300 1.00 
500 .23 
500 2.80 
A.%4 
2.82 
0414 
10% 
. +.14 
nil B00 A.0R% 
500 0% 
54662 1.39. 
12500 07, 
66452 10% 
48 
860 11. ‘37% 10.87% 11°00 
410 21.00 
Ss 
1000 33 
500, 4 85 
100 35.00 36.50 35.00 
1200. 4 .05 
4650 1.81 
5260 6.00 
1000 .06 
7125 .03 
nil eben 
518 1.02 
3200 ll 
nil A145 
24900 17 
19600 17 
11150 83 
nil eves 
13300 37 
50975 BA 
261135 42 
500 03% 
630 35 
nil A.07 
nil A.31 
348 2.00 
30554 2.15 
1000 AT 
5400 .09 
19400 1.28 
Ww, Y 
. 207000 16 
13744 17 
14300 95 
1.61 
7710 11% 
°7065 1.70 
23400 ll 
nil B4.25 A4.75 
11650 1.95 
1400 95 
4000 
53000 10 


¢Less than board lot. 





Cuban Can, Sugar . 
Dupuis Freres pid 
Guar, Co. of N. Amer, 
. Britain & Canada .... 
Hart Battery Units 
Hudson's Bay Co. 

London Canadian A 
Maritime Tel. 
Mtl. C. & Dist. 
New Brunswick Tel. 
N.S. Light & Power 
Ont. ee ey R. 5% C 
Prudential Trust Co. ...... 
Strategic Materials 
Westcoast Transmission ... 


Industrial Stocks 


Continued from page 24 











a 
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Dividend deferred. 


9.75 
7.75 
-* 50 


=B3 
$33 


82. 


By Kippen & Co. Ine, (Montreal) 


— Theatres A ..ssooes 6.50 


SESMP eR eBoy 


HSSSSSSSRSRSSS3S=E 


- 
BS 


STANDARD BRANDS INC. has 
issued an additional 825 common 
shares under options, raising num- 
ber of common shares outstanding 
to 3,273,767. 





Last Close 
Aug. or 
15 High” ‘ine Latest 
530 2% 
nil Ass 
+10 
A39 
14% y 
Al 7.50 
$3.00 














Shaw. PW&P a%p. "SO Oct. 2 Sep. 2 


Silken ....cccccces 25 Sep. 15 Aug. 29 
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Dividends Declared (Cont.) 









This *Date *Date 
pay- Date of wane Date of 

— payable recerd — payable record 
Molson’s Brew. A. .40 Sep. 26 Aug. 29| Silverwood Dair. A .15 Oct, 1 Aug. 29 
De BD scdcctecess AP Seu Aus. 29 De B nseseesseee 1S 1 Aug. 29 
Mtl Trust ........ .30 Oct. 15 & & 2 Aug. 23 
Moore Corp, 7% 15 Aug. 20 
A & B pf ...... #175 Oct 1 1 Aug. 15 
— Morgan .... .22) Sep. 2 p. 1 Aug. 15 
Do 43% pf ..... 119 Sep. 2 Sep. 29 Sep. 15 

Mt. Royal Dairies. .15 Oct. i Oct. 158 Sep. 19 
Nat. Drug. & Ch. 20 Sep. 2 Oct. 15 Sep. 19 
Do pfd ......... 15 Sep. 2 Sep. 15 Aug. 15 
1 Oct. 10 Sep. 19 

2 Oct. 1 Sep. 16 

; Sep. 3S is 

Sep. 25 : \ Aug. 

4 3 Oct. 10| D. A. Stuart ...... .25 Sep. 2 Aug. 14 
Do 7% pf ...... #175 Sep. 15 Aug. 20| Sum Life Ass .... 1.25 Oct. 1 Sep. 15 

| Nat. Sea Prod. pf 2.50 Sep. 2 Aug.15| Superior Propane p .35 Oct. 1 Sep. 15 
Nelsons Laund. pf .15 Sep. 1 Aug. 15~Television-Elec. F. 08 Aug.30 Aug. 4 
Neon Prod. ..... +s AS Oct. 24 ; Thompson Pap. Box .03 Sep. 2 Aug. 22 
Nfld. Lt. & Pwr.. 45 Sep. 2 Aug.11| _ Dé pf 6% ....... Sep. 1 Aug. 22 
Do 5% pf ...... 1.25 Sep. 2 Aug.11| Thompson's Sr. St. 02] Sep. 2 Aug. 15 
Noranda M. ...... 50 Sept.15 Aug. 15| Tor. ators .25+%.25 Sep. 2 Aug. 22 
| Normetal M. ...... .03 Sep.30 Aug. 29| Tor. Gen. Tr. ..... 37) Oct. 1 Sep. 5 
Sep. 3| Traders Fi. C A&B 60 Oct. 1 Sep. & 

Dec. 3| Do 44% pf ...... 1.12) Oct. 1 Sep. 8 

Aug. 15 Do 5% pf ...... 50 Oct. 1 Sep. & 

Nov, 18 Union Accep. ws a : 

Sep. 15 +8. Oct, Sep. 15 

Sen 30| Do 6% pf.. ‘30 Sep. 1 Aug. 15 

Aug. 25| Do 2nd pt . 18 Oct. 1 15 


. Sep. 
Aug. 25 | Un. Corp B ...... .10 Aug. 30 July 31 
75 Oct. 5 








N.S, It. & P, 4%p 1.00 Sep. 2 Aug. 4| Un. Fuel A .....+.... Sep. 
Do 41% pf ..... ? 1.123 Sep. 2 ao 4| Un. Grain Gr. A .. 100 Sep. 1 Jul. 26 
Do 5% pf ..... 625 Sep. 2 Aug. 4 Do B .....ccccdes £1.00 Sep. 1 Jul, 26 

| Ogilvie Fir. 7% pf. 1.75 Sep. 2 Aug. 1| Un. Steel Comm --_ 25 Sep. 30 Sep. 9 

Okanag. Helicop. - 05 Sep. 25 Aug. 22| Viceroy Mig. A 12) Sep. 158 Sep. 1 
Do 6% pf ...... . 115 Sep. 15 Aug.23| Vic. & Grey Trust 30 Sep. 15 Aug. 28 

Okanagan Tel. .... .30 Sep. 1 Aug. 8| Virg. Dare pf .... .31i Sep. 1 Aug. 14 

7 eee .25 Oct. 1 Sep, 15} Waite Amulet M... .10 Sep.10 Aug. 12 

Pac, At. Cdn. Inv.. .03 Sep. 2 Aug. 15! West, Can. Brew. .. .30 Sep. 2 Jul. 31 

Paton Mfg. 7% pt. 35 Sep.15 Aug. 29} Westeel Prod. .... .15 Sep. 15 Aug. 29 

Pembina Pipe pf .. .62) Sep. 1 Aug. 15| G. Weston A 15 Oct. 1 Sep. 10 

Photo Engravers . 1.90 Sep. 1 Aug.15| Do B ...... 15 Oct. 1 Sep. 10 

Powell Riv. ...... Sep. 15 Aug.15| D* 41% pf .... ; Aug. 15 

| Power Corp. ...«+s ‘50 Sep. 30 Sep. 5|_ Do 6% pf ...... L Aug. 15 
D6: 3b BE. 000.40’ 57 Oct. 15 Sep. 19|G. H. Wood pf ... 1374 : Aug. 15 
Do 2nd pf ...... .75 Oct. 15 Sep. 19 4—Arrears at Sep. 15/56, $1.00, after 

Premier Steel pf . 1.50 Sep..1 Aug. 25| Siving effect to above pay. 

Provincial Trans. . .25 Sep. 30 Sep. 12| 4—Initial. 

Do 5% pf ....... .62 Oct. 1 Sep.12| {—U.S, funds, tExtra, 

Quemont M.’...... 15 Sep.30 Aug. 29|  °--The ex-dividend date is usually at 

Rap. Gr. & Bat. pf 1.50 Oct. 1 Sep. 12| least two ful) business days prior to the 

Renold Ch. A .27+%.05 Oct. 1 Sep, 12/| tecord date. 

Riverside S Ml. A .25 Oct. 1 Sep. 16| SAt rate of .25 per annum paid for 4 yr. 

Robinson Little A .25 Aug.30 Aug. 15| Per. ending Jul. 31/58. 

Rolland Pap. A... .20 Sep. 2 Aug. 15 $—Tax free stk. divd. of one 6% cum. 

Do B ..:... eesoee 10 Sep, 2 Aug. 15 vs = oe ($5 per) for ea. cum. or 
De 41% pf ..... 1.06) Sep. 15 Sep. 2| V-T. sh. held. 

Royal Bk. ........ .50 Sep. 2 Jul. 31| %—Com. stk, divd. of 10%. 

St. Lawr. ere. «. 25 Oct, 24 Sep. 26 
Do 5% pf. - 125 Oct. 24 Sep. 26 

Sal.- Shir.- -Hor. ° 15 Sep. 15 Aug. 8 


Do 52% pf .. .35 bul Sep. 1 Aug. 11 
seythes &'Co'’.".. “33' Sep: 1 Aue | Bank Staff Changes 


Sep. 1 Aug.12 


Do 41% pt ..... 564 Oct. 2 Sep. 2| P*ze 


Shop & Save esti. div. Sep. 15 Sep. 2 an J, SA32OR, cocsuptont, Lalheetige, 
Sicks Brew. ...... 30 Sep. 30 Aug. 29 


a ‘— rena: Bowness, Alta. 

: : a 2 , accountant, Bramp- 

T-bchednens aistk. div. Sep. 12 Sep. 12 ton, Ont., to be manager, Paisley, Ont. 
W. POOL, manager, Paisley, Ont., te 

be manager, Wallaceburg, Ont. 

W. N. McFADYEN, supervisor's depart- 
ment, Calgary, to be second assistant 
manager, Edmonton. 

New Highs and Lows R. C, PATERSON, second assistant 
manager, Edmonton, to be second assis- 
During the week ended Aug.| tant manager, Calgary. 





Do 5% pf ...+.++ .50 Sep. 15 Aug. 29 


22, 67 new highs were recorded J. WHITEFORD, 8th and Centre, Cal- 


gary, to be accountant, Grande Prairie, 


among the general stocks on| Alta 


R. T. BOUDREAU, Canora and Corn- 


i stock exchanges. No! wall, Mount Royal. Que., to be account- 
Canadian stock h N 1, M Ro 
new lows were recorded. In the} *"® ‘Upper Town, Quebec. 


Cc. J. PARADIS, Lachine, Que., to be 


mining group there were 23 new | 2°countant, Alma, "Que. 


B. H. SUTCLIFFE, Leaside, Toronto, to 


highs and 15 new lows. In west-| be accountant, Lakefield, 
ern oils there were eight new} | Hamil 


A. HASKINS, Locke and Main, 
ton, Ont., to be accountant; Camp- 


highs and seven new lows, | bellford, Ont. ca 
* 
7 GENERAL Montreal: 
New Highs — 1958 J. P. E. WILSON, manager, North End 
Argus Easy Washing branch, St. Jerome, Que., to be manager, 
Assoc. Artists deb Eddy Paper Drummondville, Que. 
Atlan Acc. rts Fraser Cos. | H, P. P. E. TARTE, accountant, St. 
athurst Pr tendershot Pap. ad 
Deacar tier. A Hinde & Dauen Jerome, Que., to be manager, North End 


branch, St. Jerome. 
T. W. G. ASHTON, an aisistant man- 
ager, Vancouver main branch,+-to be an 


Belding Cort. pfd Huron-Erie 
Biltmore Hats A Imp. Invest. A 
Bowater Pap. Int. Paper 


; assistant superintendent, British Columbia 
B.C, Forest Invest. Synd. division, with headquarters in Vancouver. 
B.C. Packers A Kell. Doug. A J. L. McGERRIGLE, manager, Marcil 
Do B geet . | Ave. & Sherbrooke St., Montreal, to be 
Bulloch sA Ae r. ae. Pwr. | manager, Town of Mount Royal, Que. 
_Do wis assey~r Crs. R, O. HUNT, an inspector, with head- 
Calgary Pwr. om 41% pid quarters in the assistant general man- 
Coane Sree a gis i ager’s department, Vancouver, to be an 
e Perm. Mige Montreal Leman = manager, Vancouver main 
in, Bk. Com. enmans W. M. MADER, of the assistant general 
Gon, Bowerite yen — yo manager’s department, Toronto, . be 
©. Cel. $175) Guines Fewer a Marcil Ave. & Sherbfooke St., 
Do $1.00 p Que. Tel. warr. . 
C. Collieries pfa ‘Rolland Pap B saatiinenes 
Cdn. Fairb, Royal Bank Nova Scotia: 
C. Ingersoll R. Sal.-Shir.-H 5i%p R. J. SENYSHEN, accountant, New To- 
Cc. Tire Do warr ronto, Ont., to be accountant, Sarnia, Ont. 
C. West Gas 5i%p Shawinigan J. A. CAMPBELL, accountant, King 4 
Conf. Life Simpson Sherman, Hamilton, Ont., to be an assis- 
Cons. Pap. Sun. Pub. B tant accountant, Hamilton. 
Cosmos Imp. Sup. Propane W. R. DUNNELL, to be assistant accoun- 
Crown Zeller Do warr. tant, Weston, Ont. 


Cr. Zell (Can.) A ‘Taylor Pearson R. a 
Dom. Féry. 4i%p Ter. Dem. Bank oak Hull’ Que to be assistant accoun 


Dom, Glass Tor, Elevators z D. ANDERSON, manager, Springdale, 


Dom. Oilcloth Tor. Star pfd. - 
Donald Ropes B Traders Bidg. Nfld... to be manager, See os aes 
Donohue Bros. Union Accept. J. E. QUINN, manager, Valleyfield- 
Dow Brew, Universal | Badger’s Quay, Nfld, to be manager, 
DuPont of Can. | Springdale, Nfld. 
MINING M. V. CHISHOLM, accountant, St. 
New Highs — 1958 Stephen, N.B., to be accountant, North 
Alta New Hamil | Bay, Ont. 
Cdn. Malartie Newlund M. T. COLLINS, accountant, North Van- 
Canam ‘ New Taku couver, to be accountant, Hastings & Co- 
Cons. Beta Norlartic lumbia, Vancouver. 
Cons. Cent. Cad, N. Goldcrest B, E. FALLE, assistant accountant, Lon- 
Cons. Mosher Patino om Ont., to be accountant, New Toronto. 
Dickstone C. Pato Cons. J.J. JOBLONKAY, assistant accountant, 
Gold Eagle Queenston Saskatoon, to be accountant, Lloydminster, 
Golden Age Slocan Duv. Alta. 
Irish Copper Sullivan Cons, A. F. RYAN, accountant, Oxford, N.S., 
Jacobus Upper Can. | to be accountant, St. Stephen, N.B. 
Labrador R, E, CARLSON, to be assistant accoun- 
New Lows — 1958 tant, Saskatoon, 
Beaucage Monpre R. C, GREEN, to be assistant accountant, 
Bellechase New Delhi Barrie, Ont. 
Cdn. Lithium N. Dickenson D, R. COX, to be accountant, Oxford, 
Canuba North Am. R.M. N.S. 
Central Man. Patino oe . ° 
Comb. Metals Portage rts, Centiearens 
ay — M. ARCHAMBAULT, to be accountant, 
OILs 2055 Peel St., Montreal. 
New Highs — 1958 D. K. BIRD, an assistant accountant, 
Calgary & Ed. Humber | Kingston, Jamaica, to be manager of the 
C. Chieftain North Cdn. pfd — opened branch at Port Antonio, 
F , . P amaica. 
| & — J. N. A. M. BOUCHER, to be account- 
New Lows — 1958 ant, Outremont, Que. 
Cons. West. Pet rts Un. Canso . G. DUMONT, formerly accountant, 
High Sarcee W. Cdn. Oil & G. John, Que Que., to be assistant manager, St, 
ohns 
Se ieee Coulee Ws Beane ay TH ENGLISH, to be accountant, Wad- 
onissineaiaiitiaiipebaginasianseiimssiipedidaaiguindind “ —_. | ena, Sas 


z L. HORNELL, accountant, Highland 
Creek, Ont., to be an assistant organiza- 


Company Meetings tion officer, Methods & Organization De- 


partment, head office, Toronto. 


Date ‘ Company Place R. HENRY, manager, Kitimat, B.C., t 
Aug. 28—Alberta Dist. ...... Vancouver | be an assistant manager, Seattle, Wash 
Aug. 28—Beaucage M. ........ Montreal A. L. HOOEY, manager, Orono, Ont., te 
Aug 28—Mailman Corp. ...... Montreal | be manager, Bowmanville, Ont. 


Aug. 29—Sheep Creek M. .. Vancouver | MRS, E. M. D. HOWARD, to be an ase 


| Sep. 8&—Que. Nat. Gas Corp. sistant accountant, Fort Francis, Ont 


St. Laurent, Que.| J. S. IRVINE, to be accountant, Por- 
Sep. 9—Cournor M. ............ Montreal | tage & Moorgate, St. James, Man. 
Sep. %—Sheraton Corp. of Am. Boston G. A, JENKINS, an assistant manager, 
Sep. 15—Algom Uran. ........ Toronto | Edmonton, to be manager of the newly 
Sep. 17—Agnew-Surpass Shoes Brantford | opened branch at’ 118th Ave. & Princess 
| Elizabeth, Edmonton. 











Bond Redemptions Foreign Exchange Rates 
Bond Issues Rate Year Date Call pr. 


$Associated Artists se. debs isteach Noon Value in Canada 
sLoblaw Groceterias Co, sitae Week Ended Aug. 22, 1958 


S.F. Deb. U.S.$ U.K.£ 

‘ 6% °77 Sep. 1 4103.00) noon, ....... 9612/32 2.70 5/16 
— & Bloedel 114. \Tues. -..22., 9611/32 270 4/16 
4% "GS Sep. 1 s101.00|Wed. ....... 9612/32 270 6/16 

“Pees Colt Sara Thurs. ..-. 9617/32 2.70 13/16 
ee eee ee tg. 29 108.00|Fri. ..scse0e 9625/32 2.71 10/16 


*Tork-Adeiaite nasty ce Ltd. Ave. ..s0+++ 9677/1680 2.70 54/80 
Te in 8 Sep. 1 100.00; U. S. rate reported by Bank of 
a—Plus interest. Canada. 


ce outstanding. . K. bid rate reported by To- 
$3487. 000. ronto-Dominion Bank. 





J, Braotey Streit & COMPANY 


LIMITED 


MEMBERS: 


The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
- Winnipeg Grain Exchange 
80 Richmond St. W. EMpire 2-4211 


TORONTO, ONTARIO 

















Next Puzzle for Prognosticators: 


WILL HOT WAR 
IN FORMOSA 
BOOST STOCKS? 


We say the timing of the hot-war breakout 
IN OUR OPINION in the Quemoys has been nothing short of 
masterful. After a shock reaction to permit 
the weak-at-heart to get off the gravy train, 

this market will hurtle ahead for two years 

just the way it did in 1950-2 with Korea 

® for the great Cold War Era. War games and 

peace threats have always been: the prime 

tools for manipulating minds and.markets. And it doesn’t look as if the tech- 
nique is ever going to change. 


underway and in 1954-6 after Stalin’s death 
in 1953 had shaken out the market in time 


To get copper up to 40 cents and zinc to 20 would be an unthinkable task in a 
world plagued with perpetual peace, Fortunes were made in copper when the 
Napoleonic wars and the American Revolution shoved it through to 47 cents 
in the early 1800’s. Then came the Civil War and away it went again — 
perpetuating American counterparts of European dynasties similarly founded 
on war-stuffs two generations before. World War II and Korea set off the 
necessary demand backlog to get it there again in 1956, but it took the Mau 
Mau rebellion to shut down the world’s biggest producers and insure the 
necessary interplay of shortage. 


THE BIGGEST FORTUNES ARE STILL TO BE 
MADE IN FREE-WORLD MINING 


People still shake their heads in wonderment to think that a stock like 
International Nickel could have sold off to $4 after the '29 crash. But try to 
tell them there are equally fantastic bargains available right today and they 
shake their heads sadly while talking of gluts and reactions which we've been 
classifying as fictions all the way from the depths of the recession market 
when we were buying metal stocks for half or even a third of their present 
prices. 


You don’t think there’s a potential International Nickel trading today for a 
few dollars? Why not? Did you know there’s a six-mile paved road, 16 feet 
wide, running into the heart of a mine in Ireland which some experts feel may 
prove to contain tonnages equal to Inco’s quarter-billion? Trucks are driving 
in and taking out ore right now; but so few people know it that we were able 
to buy the stock for as little as 75 cents a share just a few months ago. Now 
it’s $2.20 and we say it hasn't even started. The name: Irish Copper. 


Did you know that there’s a 25 million-ton orebody in B.C. in which Newmont 
($95 on the Big Board) plans to invest enough money to permit 10,000 ton-per- 
day produation of $10 copper ore? It’s called Granduc and you can hardly give 
it away at $1.65 because the old psychological device of shutting down the 
mine pending better conditions was used earlier in the year when we were 
buying the stock on dips to $1. 


Did you know that there’s a 25-million-ton orebody in B.C. in which Newmont 
into a 6,000-foot mountain in the Yukon which has spewed out a 10-foot-wide 
showing of 14 percent molybdenum at its summit? Molybdenum is already 
established as one of the truly saleable space-age metals. It sells for $1.20 a 
pound, and one of the outfits in Canada which plans to use a lot of it is 
Jacobus Mining Corp. Jacobus has financed a subsidiary which will be atomiz- 
ing and alloying wonder metals in a new Oakville plant within about six 
w s. Jacobus is also planning the “Yukon molybdenum venture discussed 
above. We first bought the stoek at 80 cents. Now it’s $2.15. 


THE MARKET MILLIONS WILL MISS 


Examples like these are only a part of an overall picture which tells us the 
most fabulous sequence of mining booms in history is ready to be unwound— 
with the coppers, the nickels, the exotics, the uraniums, base metals and golds 
all promising to get their innings aver the next few years. The split-second 
manipulation of the necessary economic and political factors has already 
started; and the unwinding story as covered in the Cronenberg reports should 
not énly*supply you with some fascinatingreading over the next few months— 
but will point out trading and growth portunities you may have missed 
entirely. Out of today’s foothills of a new bull market will grow many 
investment-calibre issues destined to join the ranks of high-priced stocks 
which will be the basis of tomorrow's over-organized, over-institutionalized 
markets. Miss them now—as 
millions are doing—and you 
may miss your last clear 
chance at achieving the kind 
of rapid capital expansion 
which markets tend to sup- 
ply only in what we might 
call the frontier flare-up 
stage. Send $5 for our next 
eight issues and we'll try to 
get the whole story across. -_ rm 


4163 Penobscot Building, 
Detroit 26, Michigan 











Cronenberg | 





| MINING INVESTMENTS 


New Tariff Threat Looms 
As U.S. Mines Bill Killed 


An uncertain U. S. course in} orders from low-inventory fab- 
minerals-aid is again clouding) ricators. Another buoying fac- 


ithe outlook for Canadian base) tor 
Soviet markets for copper sales. 


metal exporters. 
Final death of the Seaton 


| stabilization bill in Congress | for copper is given as the rea-| Minerals subsidy-stockpile bill in Congress. 
|son for a surprising turnaround 
by Kennecott Copper in the 
U.S. 


| means: 


| @ The copper market will not | 
| be relieved of 150,000 tons 
| which was scheduled for stock- 


| pile under the bill. 


|@ Lead and zinc producers in| 
|U.S., with no hope of subsidy| 
| now, are raising a renewed cry | 
for higher tariffs or quotas or 
both to stem the Volume of im-} 
| ports into U.S. 

The legislation, sponsored 
initially by Interior Secretary} 
Fred Seaton, had _ staggered) 
from Senate approval through| 
House committees as opposition | 
grew. It was stripped of key} 
sections, then finally killed by 
a House vote last week. 

Defeat of the bill tosses the 
issue of domestic lead-zinc pro-| 
tection back to the White House 

| which has been delaying action | 
|on a Tariff Commission recom- 
mendation of last April for} 
higher tariffs or import quotas.| 
The possibility of boosted} 
tariffs on lead and zinc is the 
biggest threat to Canadian pro-| 
ducers now, although there are 
also rumblings in the U.S. for} 
| higher copper tariffs (currently | 
| 1.7c Ib.). | 

Here’s the way markets re-| 

acted to death of the Seaton) 
| bill: 
|» Prices of lead and zinc in| 
London firmed, since traders 
feel the bill would have en- 
couraged surplus production, 

>» Copper prices overseas drop- 
ped back slightly, reflecting| 
disappointmént that the stock- 
| pile would not take a substan- 





| market. 
|» Weaker copper scrap prices in 
U.S. as dealers ‘unloaded” 


when the legislation failed. 
U.S. lead and zine producers 


higher tariff line. 


by pointing to a 20% cutback in 
production by St. Joseph Lead 
Co., announced following defeat 
of the Seaton bill, Other mines 
are reported to be considering 
similar slashes in output. 

Canadian mines, concerned 
over the lead-zinc outlook, are 
generally more optimistic on 
copper’s position. 

There is still a large stock 
situation to clear out, but any 
upturn in business would likely 
be reflected immediately in 





| years of operation. 


|tial amount of copper off the) 


have switched promptly to a) 


They will underline their case} 


is the recent opening of 


The firmer overseas market 


week in two moves from a four- 
day to a six-day week, both| - 
changes coming before the final 
vote on the Seaton. bill. 

The reason: 

Demand for copper, especial-| 
ly overseas, warranted the pro-| 
duction hike, according to Ken-| 


necott. 
* * . | 


Britannia To Sell | 
B.C. Mine Assets 


| 


VANCOUVER — An era in| 
B.C. mining has ended with| 
assets of Britannia Mining & | 
Smelting up for sale. 

The mine, 
low copper prices, after 50 

The company had been re- 
ceiving a government subsidy 
for the past few months but 
officials said the operation was 


still unable to show profits. 


* ~ - 


Salmita Opens 
uartz Vein 


Salmita Consolidated reports 
that drilling and blasting opera- 
tions on the southern portion of 
its property at Matthews Lake, 
Yellowknife area, has opened 
up a blue quartz vein with 
visible gold. 

This is about 1,000 ft. from 
the Taurcanis boundary. 

In the North Showing shaft 
area, where five parallel veins 
are exposed on the surface, 
visible gold was revealed finely 
distributed throughout the 
quartz. 





* + 7 


Iron Prospect 

|For Feromac 

Feromac Mines has acquired 
|a 72-claim prospect in Mont- 
|golfer Twp., northwestern 
Quebec, to the north of Atlin- 
Ruffner, officials report. 

A ground magnetometer sur-| 
vey has been completed on the 
property and an electromagnetic 
survey is planned. 

The company has also ac- 
quired a prospect in the Matta- 
gami Lake area, near the south- 


west corner of Daniel Twp. 
* + * 


| 
| 


|Can-Fer Mines 
|\Cuts Magnetite 





Island. Lake Mines Limited 


(No Personal Liability) 


NOTICE TO SHAREHOLDERS AND TO THE PUBLIC 


ISLAND LAKE MINES LIMITED (No Personal Liability) offers to sell to the highest bidder 
all twenty-four (24) claims leased by it ard situate at Island Lake in the Province of Manitoba, 


which claims were prospected for values in gold. 


The claims are as follows: 


Expiry Date of Lease 


Jack of Diamonds 

Jack of Diamonds No. 
No. 
No. 
No. 
No. 


art WN 


Lucky Shamrock 
Lucky Shamrock 
Jack of Hearts 
Jack of Hearts 


No. 


_ 


No, 
No. 
No. 
No. 
No. 
No. 
No. 
No. 
No. 
No. : 
No. 11 


ono 82 Ur wn 


— 
So 


Billy Boy 

Billy Boy No. 1 
No. .2 f 
No. 3 


November 


December 
> 


3, 1974 


” 


»” 


January 1, 1975 


4, 1958 


These claims are represented by twenty-four leases and the title papers and any other informa- 
tion desired are available to anyone interested, at the offices of Pitblado, Hoskin and Company, 
the Company's solicitors, 900 Hamilton Building, Winnipeg, Manitoba, between the hours of 9 am. 
and 12 noon and from 2 to 5 o'clock in the afternoon from Tuesday, September 2, 1958 to Friday, Sep- 
tember 5, 1958 and further from Monday, September 8, 1958, to Friday, Sept. 12, 1958, both inclusive. 


Bids will be received 


in envelopes addressed to “Island Lake Mines Limited 


(No Personal 


Liability), 900 Hamilton Building, Winnipeg (2), Manitoba” up to twelve o'clock noon on Friday, 


September 26th, 1958. 
All leases of claims are in good standing. 


Regarding the leases that expire in 1958, it is understood from the Manitoba Mining Regula- 
tions that an approximate cash payment of Three Thousand ($3,000.00) Dollars will be required to. be 
paid to the Mines Branch of the Manitoba Government, if renewals of those leases are applied for on 
or before the 4th of December, 1958. In addition, there is a further payment of One Hundred and 
Sixty ($160.00) Dollars due to the Mines Branch of the Manitoba Government to cover taxes on all 
twenty-four claims and this payment will fall due on October 1, 1958. 


There are no buildings or equipment of value on any of the claims. 
capable of producing 1750 horsepower is located at Kanuchuan. 


; An electric power plant 
This power plant is owned by Lake 


Lingman Mines Limited and was purchased by it for possible use in connection with its mining prop- 


at Lingman Lake, Ontario, and it is understood that some surplus power will be available, 
when the power line should be extended -to the property of Lake Lingman Mines Limited. The 


power plant in question is approximately sixty miles north and slightly west of the claims offered 
herein for sale. The line from Kanuchuan to Lake Lingman Mines Limited will pass much closer to 
the Island Lake property than the location at Kanuchuan, if and when built. 


All offers shall be accbmpanied by a marked cheque payable to Island Lake Mines Limited (No 
Personal Liability) for 10% of the amount of any bid made. Any bid shall be subject to the approval 
of the directors of Island Lake Mines Limited (No Personal Liability) on or after September 30th, 1958. 


In respect of any bids not accepted, any cheques so received will be returned. In respect of a 
bid or bids being accepted, any balance of purchase price rust be paid within ten (10) days of notice 
of accéptance. Any purchaser failing to complete the contract for purchase after his bid has been 
accepted shall forthwith forfeit any and all moneys paid and the claims shal] be readvertised for sale 
and: shall be resold or sold by private contract as the Directors of Island Lake Mines Limited (No 


Personal Liability) may approve. 


ISLAND LAKE MINES LIMITED 


August 18th, 1958. 


(No Personal Liability) 
900 Hamilton Building, 
Winnipeg 2, Manitoba. 


Can-Fer Mines reports cutting 
large intersections of concen- 
trating-type magnetite running 
about 35% iron in drilling its 
South Onaman group in the 
Kowkash area of ‘northwestern 
Ontario. -The hole was in the} 
same material and still drilling 
at 700 ft, depth, the company 
| reports, 


'One-for-Nine 
Pacific Offer 
For Humber Oils 


Pacific Petroleums has offered 
to acquire the outstanding shares 
of Humber Oils on a one-for-nine 
exchange basis, officials of the 
companies announce. 

Humber owns varying interests 
in wells and acreage in western 
Canada. It also holds an interest 
in exploration rights to large 
acreage on Australia’s Great Bar- 
rier Reef, where the first test is 
planned for early next year. 

' Mid-week market price of 
Humber was $1.90 while Pacific 
shares traded at $19. 


Worth Noting 


Financing agreements and changes in financing 
deals, major changes in capital, filing stote- 
ments are listed as reported by the Toronto and 
Montreal exchanges, Ontario Securities Com- 
Mission. 

NICKEL MINING & SMELTING CORP, 
(formerly Eastern Mining & Smelting), 
TSE filing statement, change of name and 
capital reorganization basis 2% old shares 
become one share of new capital! structure. 











UE EENEEEESEEEEEEE 


Indefinite deferment of smelting facilities 
at Chicoutimi, Que. Proposal made to 
creditors and accepted. 


PERUVIAN OILS & MINERALS, TSE 
filing statement, underwriting on 200,000 
shares at $1 eack., options on 200,000 shares 
at $1 pershare. Proceeds for exploration 
aoe development of oil concessions in 

eru. 


CANADA OIL LANDS, TSE filing state- 
ment, underwriting on 40,000 shares at $2 
per share, options on 120,000 shares at $2, 
$2.25, $2.50 per share. Proceeds to finance 
oil and gas exploration and development 
and operating expenses. 


BEVCON MINES, TSE filing statement, 
underwriting on behalf of Perron Gold 
Mines on ,000 shares at lic per share, 
option on 200,000 shares at 20c each and 
50,000 shares at 25¢ each. Plan drilling 
near mine workings. 


NORPAX NICKEL MINES, TSE filing 
| Statement, underwriting on 400,000 shares 
| at 20c and 100,000 shares at 25c each. Pro- 
| ceeds to discharge liabilities and for ex- 
Ploration of gold prospect in Pickle Lake 
area. 


FRANCOEUR MINES, TSE filing state- 
ment, uni 


option on Kenora, Ont., prospect for 
$4,000, exercisable for additional $36,000 
and ,000 shares, and to explore this 


i 


CODY-RECO MINES, TSE f 

it, agreement to buy 70 claims 
Abitibi co., Que., 
shares ( 


state- 
valier 
for $25,000 cash 


BLUEWATER OIL & 
mil - ae offering cae 
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| tons of copper for one year has been closed, and that threat of 


7 | higher lead-zinc tariffs or quotas has been raised again for Cana- 
Kennecott increased its work} dian exporting mines. 


strong—one factor in pushing key metal issues well above lows 
of last fall. But many analysts and investors are developing 
| caution as Shares trade at abnormally high price-earnings ratios. 


jas company drills 
near Vancouver, | Kenora, Ont., area. First five holes average $14 per ton across | 
closed down March 1 because of| 9.2 ft. to depth of 200 ft. Purdex at 22c compares with a recent 
24c. 


Purdex in this area, and to start exploration work. Financing | 
is to be provided through underwriting on 400,000 shares at 15c. 
Francoeur at 14c is down from a recent l6c. 


from 17c. An underwriting agreement provides for sale of | 
400,000 shares at 15c to Perron Gold, with proceeds for drilling 
near mine workings of Bevcon. Perron is steady at 24c. 


tinues to chalk up a good operating performance at its Yellow- 
knife mine. Discovery climbs from $3.35 to hit a new high for) 
the year at $3.55, settling at $3.50. 


$1.92 to $2.27. 


on their common boundary, looking for a repeat of the Barnat | 
success. Canadian Malartic moves to 66c from 5lc. 


briskly to new high at $1.92 from a week-ago price of $1.55, 
settling at $1.85. Company is drilling another well in east Alberta 
where recent oil-discovery was made. 


of $1.93, after running up from around $1. Pacific Petroleums 
has made a takeover offer to Humber on the basis of one Pacific 


ee 


oil markets — the facts and rumors. 
By RAY MAGLADRY | 





Mining issues hold relatively firm after defeat of the U.S. | 


Death of this legislation means that a “market” for 150,000 | 





Confidence that copper markets will expand appears to be 










Latest Month Early 1958 
Price Ago Jan. High Low 
$ $ $ $ $ 
AMEE. “MES pKenieegeedeau bic’ 5.70 5.55 4.65 6.65 3.95 | 
CRN foc cbs cetsdsecccsvestec 2712 29 20 29% 19% | 
SIO as) icvecdesans iguucts «< ows. 20 13% 8.25 15.50 7.95 | 
Maritimes ........ ecesee odidse Bae 82 60 1.21 40 
Noranda ...... pénotdeceseds coe | =645% 44 36.50 47 39% 
8.40 8.8) 6.50 9.20 5.75 





Opemiska ........+. gsceeuce evan 


* 







Purdex Minerals trades actively but price changes are small | 
its Electrum Lake gold prospect in the| 







Francoeur Mines planning to option property adjoining 







An active lower-priced issue, Bevcon Mines, churns to 22c} 
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A strong gold feature is Consolidated Discovery which con- 






| 
Barnat Mines partially recovers recent losses, moving from | 






Canadian Malartic and Barnat will carry out joint drilling 






* * * 






ON THE OIL AND GAS FRONT—Canadian Chieftain climbs 







A strong spot, Humber Oils settles back to $1.90 from a top| 







for each nine Humber shares. Pacific at $19% compares with a | 
recent $193¢, a 1958 high of $214. | 


Devon-Palmer mildly higher as the company enters farmout | 
program involving drilling of at least nine exploration wells in| 
southeast Saskatchewan. Devon-Palmer edges from $1.35 to| 
$1.48 settles at’ $1.40. . 
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Question: 


How much money do 
| need to begin making 
profits in the market? 


Answer: Depends entirely upon your objectives. “If you want 
to make a lot of money right away, then, of course, you have 
to start with a lot of money. But if you only have a:few hundred 
dollars of funds which can be set aside for investment purposes, 
then you have to scale your ambitions down accordingly. Like 
anything else, you'll only choke if you bite off more than you 
can chew. 





Question: Let’s say I can start with $200. Is that enough? 


Answer: We have said this before, and we feel it is important 
enough to keep repeating. The amount of initial capital doesn't 
matter as long as you trade with funds which represent clear 
savings. The trader who “borrows” from next month’s rent 
money is gambling that he'll be able to take profits before the 
landlord calls. If he loses, he is forced out at a loss. But the 
trader who works with sufficient funds at his disposal takes 
advantage: of price dips to increase his profit-ability on the 
inevitable rise. 


Question: If I start with a‘small amount of capital, do I have 
to confine my trading to the penny stocks? 


Answer: Here again, it depends on a variety of factors — 
including the rapidity of capital growth you expect and your 
willingness to take calculated risks. For example, we spent 
months buying Humber Oils at $1.20 and adding to positions 
on dips to $1.05 before the stock turned around a few weeks 
ago to run up to $1.80. Similarly it took six months before the 
Canadian Chieftain Pete we bought at one dollar to move to 
$1.70. On the other hand, when we step into the field of penny 
stock our profits materialize a lot faster — like the 100% moves 
in Canadian Malartic and Norlartic which developed within 
weeks after we took positions. So you see, if you're willing to 
speculate in the better-quality penny stocks you're apt to make 
more money than if you confine your trading to the relatively 
conservative group of low-priced dollar investments like Humber 
and Canadian Chieftain — where the risk is minimal but it 
takes a little longer for profits of the one-hundred percent 
variety to develop. 


Question: What is Mitchell's present policy? Are you advising 
penny or dollar speculative-investments? 


Answer: Frankly, we advise anything which clients can make 
money on — regardless of whether they are ten cents or ten 
dollars. In last week’s bulletin for example, we singled out four 
producing oil stocks — two traded between twenty and twenty- 
five cents, while the other two traded at ten cents or lower. 
We're fairly certain here that clients will ultimately double 
or treble their money in these situations. At the same time 
the bulletin advised clients to take profits in a seven dollar 
oil stock which was accumulated fractionally lower. As always, 
therefore, we're presenting a well balanced mixture of penny 
speculations and dollar investments which suits the portfolio 
of oe every trader or investor interested in Canadian 
stocks. 


If you’ve been having problems making headway in the 
volatile Canadian market we think we can set you straight. 
For $5.00 we'll send you six weeks of trial bulletin service, 
along with the introductory chapters of our Trader’s Notebook, 
an expanding file of educational and informational material 
designed to help you make money on stocks, and a Free copy 
of our booklet: Making a Business of the Stock Market. Our 
address is: ; 


Mitchell of Canada Inc., 1420 Genesee Bidg., 
Buffalo 2, N.Y. 





New Brunswick 
has captured the imagination 
of ALL CANADA with its 


power development programme 


Here, in this Province-by-the-Sea 
large blocks of low-cost power 
are now available for industries 


both large and small. 


With the coming “on line” of the 
Beechwood Hydro Development 

and the proposed construction of a large 
thermal plant, New Brunswick is 


well ahead of a rapidly climbing load curve, 














Consult: 
COOPER 
APPRAISALS 
LIMITED 
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'Baysel Net 
Off 18% 


‘Revenue Up 


| Net profit of Bailey Sélburn 


\ first half of this year compared 
|with the first six months of 
}1957 but cash earnings were 
| higher, 

Higher write-offs clipped the 
net profit from $374,553 in the 
period: last year to $307,546 in 
the latest period, President 
| George H. Sellers points out in 
a report to shareholders. 


Appraisers of 
BUILDINGS 


MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA 4-8761 || 


offs, were up about 11% over 
the 1957 first-half on an im- 
Years of Experience | provement of somé 5% in total 
trom Coast to Coast revenues. 





|ducing more oil per day in re- 
cerit months than last year be- 
cause of the substantially larger 
number of producing wells, Mr. 


This has compensated for the 


SASKeee ae reduction in allowable per well 


WELDED 
STEEL PLATE 





Bailey Selburn is now com- 
| pleting a larger number of farm- 
jout deals than at any time in 
|the past, Mr, Sellers says. 

At June 30, the company own- 


wells. Interests on same 1957 


Cash earnings, before write-| 


ed interests amounting to 117.29 | 
|net oil wells out of a gross 666 deposit which Great Whale has 


Oil & Gas dropped 18% in the!§ 


The company has been pro- | 


| Sellers says. 


| 
| 
| 


production rate, 








—— 


A drilling program is being | 
prepared to test a new iron ore | higher grade than the main de- |at a moderate grind, crude ore 
find by Great Whale Iron Mines, | 


MILLIKEN LAKE URANIUM MINES averaged 3,240 tons of ore daily in 
August at its mine and plant in the Algoma area as it surged ahead into capacity 
operations. The Rio Tinto managed property with a 3,000 ton daily rated 
capacity started operations the first week in April. Average recovery is 93.25% 
with July output averaging 2,844 tons daily for a gross value of $1,457,000. ‘to $982,000 at the end of* last 








Great Whale Probes New Find '\-t:ttrincswts £2 


President Douglas Banks says. 
The new ore body is 15 miles 


from 


the main Iron Mountain 


been drilling on the east side of 


At Bicroft | 


Bicroft Uranium Mines had 
net profit, before write-offs of 
preproduction expenses and de- 
preciation, of $2,007,918 equal 
to 65.6c per share in the first 
half of this year, President R. A. 
Bryce reports. : 

The mill treated 233,694 tons 
in the period, indicating a high- 
er rate than last year when a 
total of 414,024 tons were mill- 
ed in the year. ‘ 

Average output in the latest 
period was 1,291 tons daily with 
recovery of $20.39 per ton on d@' 
percentage recovery of 91.9%. 

Value of production amount- 
ed to $4,765,396. Development, 
mining, milling and general 
costs were $2,529,049 ($10.82- 
|per ton) and interest charges 
were $228,429, 

Bicroft has now retired its 
bank overdraft which amounted 



































| year. The company has also re- 


| bentures, reducing this indebt- 
ledness to $2.5 million. The $5 


The tests so far indicate that, | 


One bulk sample indicates a >| million Series B debentures re- 


| main outstanding. 


posit where 28,000 ft. of drilling | from this deposit would yield a The company plans to con- 


has been completed along a | high-grade concentrate of about | tinue retiring debenture debt as 

length of 16,000 ft. and across | 68% iron and around 5% silica ickly ossible, Mr. B 
; : ; quickly as possible, Mr. Bryce} 

width of 2,000 ft., he says. jat a ratio weight recovery of | says 

jover one ton of concentrate. to|” ~ ' 


This season’s- program calls | BS.A. EXPANSION 
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Output Up | patrick HARRISO 
& COMPANY LIMITED 

MINING CONTRACTORS 


ROCK AND EARTH EXCAVATION 
SHAFTS — TUNNELS — OPEN PITS 


Plant and Equipment Supplied 
on contract and rental basis. 


Call on us for 
quotations 
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AND PIPE 
PRODUCTS 


date were 86.18 net wells and] Hudson Bay. 


Tee eee bliss di Called the D orebody, the dis- 
In months ahead, the com- covery indicates an iron ore 


for 40,000 ft. of drilling on this | *W° tons of crude ore. Rttective Sept. 1 BSA, Teck 
magnetic deposit, The A cores| Studies are under way on the | ytq, Toronto, will take over sales | 
from drilling are being shipped | economics of open-pit produc- land services of the entire range 





Head Office: HIBIYA, TOKYO 


New York Representative Office: 


Fabricated and erected pany will emphasize explora- 


e Acid Tonks 








tory work rather than develop-| 
iment, according to Mr. oe 


potential of 500,000 tons 
vertical foot, Mr. Banks says. 
The Great Whale program is 


per 


* s First Half ‘ . ‘ 
o Air Receive’ 1958 93,008 being financed by Belcher Min- 
; Revenue ....006 sees $3,227,067 $3,080,476 | « : . : ‘ 
o Air Duels | Expenses wvseseees 1,930,782 1,910,902 |!ng Corp., in partnership with 
Bins | Cash earnings 1,296,285 1,169,574 | Wright-Hargreaves Mines and 
e SY | keeses, drilling cost | / ES A 
» Bunkers e Tanks emort. Tone 398,330 334,406 | Malartic Gold Fields. 
ted Stored | Depreciation «..+ss- 391,347 328,889 | - iil ie a ie ad 
e Eleve | Unprod. dev. ssseevs 199,062 81,726 
Net profit ...cecess 374,553 


‘Imperial Oil : 
‘Plans to Drill 


| T . 
‘In New Brunswick 
| -Imperial Oil will start drilling 
|its first exploratory well in New 
Brunswick shortly, the company 
announces. 


*~ 


with New Brunswick Oilfields on 
acreage which Imperial recently 
|} acquired from that company. 
The well will be located on the 
farm of Yvon Melanson, in the 
Dover area east of the Stoney 





Triad Oil 
‘Income 


At 57 Pace 


| Income of Triad Oil is being 


It will be drilled in partnership | 


level, 


maintained at about the 1957 
President E. H. Tanner 


says in a report to shareholders. 
Further development drilling 

has offset the current curtail- 

ment of production, he says. 
The company is carrying out 


Creek oilfield and twelve miles| exploration in the foothills areas 

| southeast of Moncton. of Alberta and Northeast B. C., 

« Aluminu™ | ANNOUNCEMENT mm and in plains areas of Saskatch- 

a inconel ~ sree! |ewan,; Alberta and B. C., Mr. 
lines’ Royal Trust Appointment | Tanner says. ~ 
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WESTERN LIMITED 














































































































With Imperial Oil and BP Ex- 


| ploration as partners, the com- 


pany has acquired a 20% inter- 
est in about 3 million acres of 
federal permit lands in the Horn 


-River 


Territories. 


T..¥e ‘ . 
Unlisted Mines & Oils 
(By Brokers Dealers’ Assoc. of Ont.) 
Approximate quotations, 3.30 p.m., Aug. 

25, subject to confirmation and change. 
An asterisk (*) indicates an increase in 
price; a dagger (+) a decrease in price. 


area of the Northwest 


to Lakefield for ore dressing |tion from the Iron Mountain | of tools, produced by B.S.A. 
Lata: deposit. | Group, Birmingham, Eng. 
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Room 2706, 149 Broadway, 


New York 6, N.Y 
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Letter from London 


Commercial TV companies 
cock-a-hoop as Britons 
seek escape from the rain... 


NCE upon a time a poet 
wrote: 

“It is not raining to me, 

It’s raining daffodils.” 

Well, there is none of that 
high-falutin’ nonsense about 
the weather over here. 

It is raining rain and no 
mistake about it. 

Every now and then the 
skies clear and the national 
game of cricket is resumed 
but then come the darkening 
clouds and down comes the 
rain again. 

No wonder the commercial 
television companies are 
cock-a-hoop. England is not 
merely an island entirely 
surrounded by water; it is 
an island which is practic- 
ally under water. 


* * ° 


Marooned in their homes 
people seek escape via the 
TV screen. 

So. up, up go the TV com- 
mercial shares. In fact the 
boom in Granada shares, the 
big Manchester independent 
TV company, reached such a 
pitch that the Stock Ex- 
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change Council intervened 
amd stopped dealings. 

In three days the price of 
the shares had more than 
doubled. At the beginning of 
the week they were 16s and 
by Wednesday they were 40s. 


The Granada group also 
owns about 50 cinemas which 
are almost certainly losing 
money because of the rivalry 
of TV programs. 


Sidney Bernstein, who is 
the big boss of Granada, is 
a smiling, unperturbed genius 
and adventurer. It has been 
said of him that he is a 
dreamer with a whim of iron. 


Just, Hard Chief 
Judge Retires 


Seldom have such glowing 
tributes been paid to. a Lord 
Chief Justice as in the case 
of Lord Goddard who has just 
retired from that post. 


But then he is a man of 
varied qualities. 

It is said of him that as 
a judge he was just but un- 
compromising. For a time he 
rode a storm of criticism 
when in the case of the two 
young men (Craig and Bent- 
ley) he sentenced both to 
death although the younger 
boy, Craig; was already in 
the hands of the police before 
the murder was committed. 

This hard man is an ardent 
Dickensian. 

In fact only a year ago at 
the annual dinner of the 
Pickwick Club he solemnly 
addressed its members on the 
complete judicial propriety 
in the breach of promise case 
of “Bardell vs. Pickwick.” 

It was a delightful piece 
of dignified nonsense. 

His successor will 


almost certainly be Sir Reg- 
inald Manningham - Buller, 
the present Attorney-General 


_ in Macmillan’s government. 


Incidentally in 1946 Man- 
ningiuam-Buller voted for the 
abolition of the death pen- 
alty, but after the no hang- 
ing experiment was brought 
to an end, he changed his 
mind and became a supporter 


of the rope once more. 
* + * 


The death of Joe Cowley 
is not-only mourned by his 
fellow Canadians in London 
but by a host of British 
friends. 

He came to London in the 
1914 war as the youngest 
soldier in Princess Patricia’s 
Light Infantry. 

In 1943 he joined the’ St. 
James’s Advertising Co. in 
London, became managing 
director and, later, chairman. 

He was also the honorary 
secretary of the 1940 Club 
which has ‘as its perpetual 
president Lord Beaverbrook. 

The club consists of men 
who served with the Beaver 
in the Ministry of Aircraft 
Production in the war. 

The club has only one hon- 
orary member, Sir . Winston 
Churchill, who was present 
at this year’s dinner. 

Although Joe Cowley was 
desperately ill he came to the 
dinner and even made a short 
speech. He knew then, as did 
his friends, that he had pass- 
ed the point of no return. 

He leaves a widow, two 
sons and a daughter. It is a 
scattered family — one son 
is a clergyman in Newbury, 
the other son has settled in 
Canada and the daughter is 
in the U. S. 

As a sportsman, soldier and 
businessman Joe Cowley’s 
name stands high indeed. 


Prince’s Role 
Not Easy One 


We in Britain are delighted 
that the Duke of Edinburgh, 
as President of the English 
Speaking Union of the Com- 
monwealth, will attend the 
Union’s world branches’ con- 
ference at Ottawa in late 
October. 


The role of Prince Consort 
has never beén an easy one. 
It is against nature for the 
man in high place to be sec- 
ond to his wife although it 
is common enough in ordin- 
ary life. 

Prince Philip is a young 
man of great vitality and an 
undoubted sense of dedica- 
tion but there are times when 
he grows impatient with too 
much protocol. 

The Church of. Scotland 
openly condemns .his playing 
polo on Sundays and there is 
always a murmur of criticism 
if at a public function he 
seems less than enchanted 
with the gathering. 

Yet he sets a high standard 
of dedication and physical 
fitness, and his work for the 
national playing fields is. be- 
yond praise. 

This will be the Duke’s 
fourth visit to Canada which 
is all to the good both for him 
and for Canada. 


Baseball Glove 
Isn’t Cricket 


There is considerable per- 
turbation in cricket. circles. 
The season began badly ‘with 
the arrival of the New Zea- 
land Test Team which con- 
sisted of excellent young 
sportsmen who are not very 
good cricketers. 

In fact defeat has followed 
defeat for our guests. 

With some diffidence I 
suggest that cricket has one 
thing that could well be 
adopted by baseball 
authorities. 

The only cricket players 
who wear gloves are the 
wicket keepers and the two 
batsmen. 

Thus when a player hits a 
high ball to the outfield the 
fielder has to. catch it with 
his bare hands. ' 

In other words there is a 
gamble about the catch which 
has no parallel in baseball 
where the huge glove of the 
outfielder makes the catch- 
ing of a fly almost a certainty. 


DR. HERBERT SIEGFRIED 


has been appointed Ambassa- 
dor of the Federal Republic of 
Germany to Canada. Dr. Sieg- 
fried will come to Ottawa 
next month from Stockholm, 
Sweden, where he has been 


German ambassador since 
1954, 


Gatineau Net 


Up 5% in Half 


MONTREAL (Staff) — Gati- 
neau Power Co. net profit in 
first half was $2,591,100 ($1.32) 
per common share), or 5.2% 
higher than $2,461,700 ($1.24) 
in corresponding 1957, 

Second quarter earnings per 
share were 62c (56c). 

“Increase in demand for elec- 
tricity by both wholesale and} 
retail consumers, plus favorable 
water conditions, caused the 
rise. Part of the increase in rev- 
enues was offset by higher costs 
for purchased power, operating 
and maintenance expenses. 

Here are comparative details: | 
Six months ended June 30 ea 1957 





Op. kev. 9,351 


| Add: Other inc. ° 126 


Less: Power purch, , 537 


1,757 

2,745 

Pr th ands bec annie 846 

. foredit) s.c. (20) 

Deprec. 950 
Amort. of disc. & 

Bh ieecsonade ° 72 


exp. 
| Net profit 2,591 


MUNICIPALITY OF RIMOUSKI-| 
EAST; Que., school commissioners, | 
have sold $100,000 4% eight-year | 
serial debentures to a syndicate 
headed by A, E, Ames & Co. at 98.26 
indicating net cost of 4.691%. Pro- 
vincial grant of $69,000 for the issue. 
Not callable prior to maturity. Pro- | 
ceeds for construction of a village 
school. ' 


VICKERS TRACTOR DEPOTS IN CANADA 


Wherever the site happens to be, ‘operators of 
Vickers Vigor tractors and equipment in Canada can 
be certain of expert service and prompt supply of 
spare parts from their dealers. There are now two 
depots, one in Eastern and one in Western Canada 
carrying large supplies of spare parts and staffed 
with specialist service engineers to assist dealers in. 


giving an even better service to owners and operators. 

The Vickers Vigor moves earth faster at lower 
_ cost because its design is more advanced, in 
suspension, in transmission and in the superb 
Rolls-Royce diesel engine. Two types of Vigor are 
being built; with 6-speed gearbox or with Torque 
Convertor which allows full use to be made of the 


engine powerrand reduces shock loads. 
With these advanced tractors there is a complete 
range of matched equipment including Vickers 


August dv, ivos 


1m PUNAWNUAL fSuol 


His telephone is a “secretary”? 
Mr. T. Holbrook, Plant Supt, 
of Beatty Brothers Ltd., 
manufacturers of household 
appliances, water systems, 
farm equipment and hardware, 
uses the Edison phone 
dictation system, Dial 
Televoice. In adding complete 
dictation facility to an 
inter-office dia) phone 

system, Dial Televoice in no 
way affects the telephone’s 
primary function. 

Edison Televoiee is also 
available as a self-contained 
system, completely separate 
from the conventional 
telephone network, 


How Edison helped Beatty Brothers 
save $15,000 a year 


How to cut the rising costs of paper work 
—that was the problem facing the manage- 
ment of Beatty Brothers, Fergus, Ontario. 
Beatty turned to the experts in the field 
—Edison, the organization that pioneered 
modern dictating equipment. 


Edison conducted a survey of Beatty’s 
dictating and typing methods and recom- 
mended that a Televoice system be installed. 
The recommendation was adopted—and 
results were immediate. 


Eleven typewriters were eliminated. Fifteen 
girls were relieved of stenographic duties 
to take on other specialized work. Steno- 
graphic department was reduced to four. 
Average typing output increased from 1014 
to 20 words a minute. Each letter costs 
25¢ less to produce than under the old 


system. Direct saving on staff and service 
charges amounts to over $15,000 a year! 
And service has improved. A senior officer 
of the company now has an assistant 
instead of a secretary, but says “I have 
never had such good service.” 


An Edison survey will show you how you 
can cut the high cost of paper work, what- 
ever the size of your business. Just write or 
phone Thomas A. Edison of Canada, 
Limited, 32 Front St. West, Toronto, Ont. 
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ALBERTA Wilkinson & McClean Ltd., 121g, 
Ninth Avenue West, Calgary & 9310 
1zsth Avenuc, Edmonton & 2009, 2 


Avenue South, Lethbridge. 


QUEBEC 
Lid., 8500, Decarie Boulevard, 


ONTARIO EAST Watson Jack-H« 


Onions scrapers and rippers. Service facilities are 163, Wicksteed Avenue, 


available right across Canada to keep the Vigor on 
the job. Whatever the project, it will go ahead Tickers Armstrongs (Tractors) Canada Ltd. 


faster with Vickers tractors. 


2114 Scott Street, Ottawa. 


New Westminster, B.C. 


& LAGRADOR Watson Jack-Hopkins 
i Montreal, 9. 


NEW NEWFOUNDLAND, WOVA 
SCOTIA 8 PRINCE EDWARD ISLAND Sicel & 
Engine Products Ltd., Liverpool, Nova 
Scotia. 

BRITISH COLUMBIA & YUKON Galbraith & 


‘ Led., 1331, West. 6th Avenue, 
Vancouver 9. 


Led., 
Toronto MANITOBA & ONTARIO WEST Kipp Kelly Ltd. 
Winsipes, 2. 


68 Higgins Avenue, 
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Vickers Armstrongs (Tractors) Canada Ltd., 
Toronto, Ont. 
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Electrical Heating...4 CANADIAN ACHIEVEMENT 


In 1892, Messrs. Thomas Ahearn and R. V. Soper, twobusiness- most successful. So successful were they in fact, that a group of 
men in Ottawa, Ontario, developed a street railway system. American experts visited Canada in the spring of 1894 to 
They were confronted with the problem of keeping the street _ view this development. This was one of the early foundations of 
cars warm in the wintertime. Co-operating together, they in- the electrical heating industry in both Canada and the United 
stalled electrical heating devices in these cars which proved States. 





